AGREEMENT TO PROVIDE INSURANCE

Borrower:  Herole Investors LLC, Ramona M. Navitsky and Lender: BARRINGTON BANK & TRUST COMPANY, N.A.

Brien P. Wioch 201 S. HOUGH STREET

15 Forest Lane BARRINGTON, IL 60010

South Barrington, {iL 60010 (847) 8424500
Grantor: Homewood Chicago Heights Group Venture, LLC

935 W. 175th St.
Homewood, IL 60430

INSURANCE REQUIREMENTS, Grantor, Homewood Chicage Heights Group Venture, LLC {“Grantor*), understands that insurance coverage is
required in connection with the extending of a loan or the providing of other financial accommodations to Heroic investors LLC, Ramona M.
Nav_'ltsky and Brien P. Wloch ("Borrower”) by Lender. These requirements are set forth in the security documents for the loan. The following
minimum insurance coverages must be provided on the following described collateral {the "Collateral™);

Collateral: 1722-1744 Ridge Road, Homewood, IL 60430,
Type: Fire and extended coverage.
Amount: Full Insurable Value.
Basits: Repilacement value.
Endorsements: Standard mortgagee's clause with stipulation that coverage will not be cancelled or diminished without a
minimum of 10 days prior written notice to Lender, and without disclaimer of the insurer's liability for fallure to give such
notice.
Comments: Please list Barrington Bank & Trust Company as lender loss payee.
Latost Delivery Date: By the loan closing date.

INSURANCE COMPANY. Grantor may obtain insurance from any insurance company Grantor may choose that is reasonably acceptable to
Lendar, Grantor understands that credit may not be denied solely because insuranca was not purchased through Lender.

FLOOD INSURANCE. Flood Insurance for the Collateral securing this loan is described as follows:

Real Estate at 1722-1744 Ridge Road, Homewood, IL 60430.

Should the Coliateral at any time bs deemed to be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full
unpaid principal balance of the foan and any prior liens on the property securing the foan, up to the maximum policy limits set under the
National Flood insurance Program, or as otherwise tequired by Lender, and to maintain such insurance for the term of the loan. Figod
insurance may be purchased under the National Flood Insurance Program or from private insurers.

INSURANCE MAILING ADDRESS. Al documents and other materials relating to insurance for this loan should be mailed, delivered or directed to
the following address:

BARRINGTON BANK & TRUST COMPANY, N.A.
201 S. HOUGH STREET
BARRINGTON, IL 60010

FAILURE TO PROVIDE INSURANCE. Grantor agrees to deliver to Lender, on the fatest delivery date stated above, evidence of the required
insurence as provided above, with an effective date of January 22, 2016, or earlier. UNLESS GRANTOR PROVIDES LENDER WITH EVIDENCE
OF THE INSURANCE COVERAGE REQUIRED BY GRANTOR'S AGREEMENT WITH LENDER, LENDER MAY PURCHASE INSURANCE AT
GRANTOR'S EXPENSE TO PROTECT LENDER'S INTERESTS IN THE COLLATERAL. THIS IMSURANCE MAY, BUT NEED NOT, PROTECT
GRANTOR'S INTERESTS. THE COVERAGE THAT LENDER PURCHASES MAY NOT PAY ANY CLAIM THAT GRANTOR MAKES, OR ANY CLAM
THAT IS MADE AGAINST GRANTOR IN CONNECTION WITH THE COLLATERAL. GRANTOR MAY LATER CANCEL ANY INSURANCE
PURCHASED BY LENDER, BUT ONLY AFTER PROVIDING LENDER WITH EVIDENCE THAT GRANTOR HAS OBTAINED INSURANCE AS
REQUIRED BY THEIR AGREEMENT. (F LENDER PURCHASES INSURANCE FOR THE GOLLATERAL, GRANTOR WILL BE RESPONSIBLE FOR THE
COSTS OF THAT INSURANCE, INCLUDING INTEREST AND ANY OTHER CHARGES LENDER MAY IMPOSE IN CONNECTION WITH THE
PLACEMENT OF THE INSURANCE, UNTIL THE EFFECTIVE DATE OF THE CANCELLATION OR EXPIRATION OF THE INSURANCE. THE COSTS
OF THE INSURANCE MAY BE ADDED TO GRANTOR'S TOTAL OUTSTANDING BALANCE OR OBLIGATION. THE COSTS OF THE INSURANCE
MAY BE MORE THAN THE COST OF INSURANCE GRANTOR MAY BE ABLE TO OBTAIN ON GRANTOR'S OWN.

IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC LIABILITY OR PROPERTY DAMAGE INDEMNIFICATION AND MAY NOT MEET
THE REQUIREMENTS OF ANY FINANCIAL RESPONSIBILITY LAWS.

AUTHORIZATION. For purposes of insurance coverage on the Collateral, Grantor authorizes Lender to provide to any person (inciuding any
insurance agent or company) all information Lender deems appropriate, whether regarding the Collateral, the loan or other financial

accommedations, or both.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT TO PROVIDE INSURANCE AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED JANUARY 22, 2016.

GRANTOR:
HOMEWOOD CHICAGO HEIGHTS GROUP VENTURE, LLC
HEROQIC INVESTORS LLC, Manager of Homewood Chicago Heights Group Venture, LLC

CATWILMASR, LLC, Manager of Herolc Investors LLC
[Ny j .
By: 4 () A

Cathy

FOR LENDER USE ONKLY

DATE: INSURANCE VERIFICATION PHONE

AGENT'S NAME:
AGENCY:

ADDRESS:
INSURANCE COMPANY:
POLICY NUMBER:
EFFECTIVE DATES: e

COMMENTS:
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SARGEANT

REALTY ADVISORS, INC.

7720 West Touhy Avenue, Suite A — Chicago, Illinois 60631-4064
773.467.4400 www.sargeantrealty.com

January 15, 2016

Ms. Lisa Peterman

Real Estate Services

Wintrust Financial Corporation
1101 Lakeview Parkway
Vernon Hills, Illinois 60061
Appraisals@wintrust.com

Re: Redevelopment Land Parcel
1700-1780 Ridge Road
Homewood, Cook County, Illinois

Dear Ms. Peterman:

We are pleased to submit this appraisal report. As directed, Sargeant Realty Advisors, Inc. conducted an
appraisal of the above referenced property, presented in a summary format.

At your direction, an inspection of the subject property was conducted on January 2, 2016. The subject site is
a rectangular-shaped interior parcel of land located along the north side of Ridge Road, four blocks east of
Dixie Highway in the Village of Homewood, Cook County, Illinois. Per tax parcel maps, the site features
approximately 310.00 feet of frontage along the north side of Ridge Road and a maximum depth of 198.40
feet. According to the Cook County Assessor, the total gross site area is approximately 61,379 square feet or
1.41 acres. The subject site is zoned B-1 (CBD) Central Business District and within the Downtown Overlay
District by the Village of Homewood.

No access to the subject property was made available to the appraisers. This assignment is based on an
exterior property inspection only, viewing those areas of the property visible from the exterior. All
information regarding the subject was obtained from public records and an exterior inspection. On the date
of inspection, the site was improved with two commercial buildings, one mixed-use retail-residential building
and a paved parking lot. The buildings were constructed between 1928 and 1953 and are vacant and
reportedly exhibit levels of deferred maintenance. It is the intention of current ownership to raze the
structures and hold the property site for future development.

The overwhelming value of the property is in the land and not the improvements. There is a larger buyer pool
for the subject as a 1.41 acre commercially zoned parcel of land than as older outdated commercial buildings.
Given this fact, we have determined the current improvements to have no contributory value. The highest
and best use of the subject is for commercial re-development when financially feasible.

The purpose of this appraisal is to estimate the As Is Market Value of the fee simple estate in the subject
property, as of January 2, 2016, the date of inspection. The intended use of this appraisal is for the sole use
of Wintrust Financial Corporation and Barrington Bank and Trust, its affiliates and loan participants for
purposes of loan underwriting, asset management or asset disposition. The market value estimate reported
herein is based on the definition of Market Value as set forth by the Office of the Comptroller of the
Currency. No other parties are authorized to rely upon this report without the express written consent of
Sargeant Realty Advisors, Inc.

COMMERCIAL REAL ESTATE APPRAISERS, BROKERS AND CONSULTANTS



Ms. Lisa Peterman

Wintrust Financial Corporation
January 15, 2016

Page 2

The data considered in this engagement was obtained from what are believed to be reliable sources, including
the client, property owner, real estate brokers and appraisers, public records, and published sources. This
appraisal report was prepared in accordance with the Uniform Standards of Professional Appraisal Practice of
The Appraisal Foundation. This report is also intended to comply with Title XI of the Federal Financial
Institutions Reform, Recovery and Enforcement Act of 1989. This appraisal has been conducted in
compliance with the Code of Ethics of the Appraisal Institute.

Your attention is directed to the attached appraisal report in which we have provided the relevant information
and analysis relied upon in arriving at our conclusions. This appraisal report is subject to the Assumptions

and Limiting Conditions presented in this report.

Thank you for this opportunity to be of service.

Respectfully submitted,

SARGEANT REALTY ADVISORS, INC.

%/‘,70 A/, SA,M?Z MW)L mué

George W. Sargeant, MAI, CCIM Maureen Plebanek
Certified General Real Estate Appraiser Certified General Real Estate Appraiser
Illinois License No. 553.000242 Illinois License No. 553.001786
License Expires September 30, 2017 License Expires September 30, 2017
A [

A .
GWS/MP/mp/SRA15270

SARGEANT
REALTY ADVISORS, INC.
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SUBJECT PHOTOGRAPHS

Aerial overview

Aerial close-up (Boundaries are illustrative only)

www.sargeantrealty.com



SUBJECT PHOTOGRAPHS

South Elevation of Mixed Use Building

South Elevation of Mixed Use Building and Commercial Building

www.sargeantrealty.com



SUBJECT PHOTOGRAPHS

South and East Elevation of Commercial Building

Parking Lot and Vacant Lot

www.sargeantrealty.com



SUBJECT PHOTOGRAPHS

Parking Lot

View of Subject Property Looking East from Highland Avenue

www.sargeantrealty.com



SUBJECT PHOTOGRAPHS

Ridge Road Eastbound (subject is to the left)

Ridge Road Westbound (subject is to the right)

www.sargeantrealty.com



CERTIFICATION

We certify to the best of our knowledge and belief:
The statements of fact contained in this report are true and correct.

The reported analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions, and are our

personal, impartial, and unbiased professional analyses, opinions, and conclusions.

We have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to
the parties involved.

We have performed no services, as an appraiser or in any other capacity, regarding the property that is the subject of this report within
the three-year petiod immediately preceding acceptance of this assignment.

We have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment.

Our engagement in this assignment was not contingent upon developing or reporting predetermined results.

Our compensation for completing this assighment is not contingent upon the development or reporting of a predetermined value or
direction in value that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, ot the
occurrence of a subsequent event directly related to the intended use of this appraisal, such as the approval of a loan or the closing of

a sale.

Our analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform
Standards of Professional Appraisal Practice.

Maureen Plebanek made a personal inspection of the property that is the subject of this report. George W. Sargeant, MAI did not
conduct a personal inspection of the subject property.

No one provided significant real property appraisal assistance to the persons signing this certification.
As of the date of this report, George W. Sargeant, MAI has completed the continuing education program of the Appraisal Institute.

Our analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the requirements of
the Uniform Code of Professional Ethics of the Appraisal Institute.

The use of this report is subject to the requirements of the Appraisal Institute relating to review by its duly authorized representatives.

George W. Sargeant, MAI and Maureen Plebanek have extensive experience in the valuation of similar property types to the subject
property and has complied with the Competency Provision of the Uniform Standards of Professional Appraisal Practice.

_SARGEANT

www.sargeantrealty.com REALTY ADVISORS, INC.




Based upon our analysis, which is subject to the assumptions and limiting condition contained herein, we estimate the As Is Market
Value of the Fee Simple Estate in the subject property, as of January 2, 2016, to be $440,000.

George W. Sargeant, MAIL, CCIM Maureen Plebanek

Certified General Real Estate Appraiser Certified General Real Estate Appraiser
Tllinois License No. 553.000242 Illinois License No. 553.001786
License Expires September 30, 2017 License Expires September 30, 2017

www.sargeantrealty.com



SALIENT FACTS AND CONCLUSIONS

Subject Property

Permanent Index No.’s

Highest and Best Use

Interest Appraised
Inspection Date

Property Summary

www.sargeantrealty.com

Redevelopment Land Parcel
1722-1744 Ridge Road
Homewood, Cook County, Illinois

29-31-406-014, -015, -016, -018, -019, -020 and -024
As Vacant Commercial development.

As Improved Demolition and commercial development when
financially feasible

Fee Simple Estate
January 2, 2016

The subject site is a rectangular-shaped interior parcel of land
located along the north side of Ridge Road, four blocks east of
Dixie Highway in the Village of Homewood, Cook County,
Illinois.  Per tax parcel maps, the site features approximately
310.00 feet of frontage along the north side of Ridge Road and a
maximum depth of 198.40 feet. According to the Cook County
Assessor, the total gross site area is approximately 61,379 square
feet or 1.41 acres. The subject site is zoned B-1 (CBD) Central
Business District and within the Downtown Overlay District by
the Village of Homewood.

No access to the subject property was made available to the
appraisers. This assighment is based on an exterior property
inspection only, viewing those areas of the property visible from
the exterior. All information regarding the subject was obtained
from public records and an exterior inspection. On the date of
inspection, the site was improved with two commercial buildings,
one mixed-use retail-residential building and a paved parking lot.
The buildings were constructed between 1928 and 1953 and are
vacant and reportedly exhibit levels of deferred maintenance. It is
the intention of current ownership to raze the structures and hold
the property site for future development.

The overwhelming value of the property is in the land and not the
improvements. There is a larger buyer pool for the subject as a
1.41 acre commercially zoned parcel of land than as older outdated
commercial buildings. Given this fact, we have determined the
current improvements to have no contributory value. The highest
and best use of the subject is for commercial re-development when

financially feasible.
SARGEANT
REALTY ADVISORS, INC.



VALUATION SUMMARY
Value Perspective: As ks Market Value
Fee Simple Estate
Effective Date January 2, 2016
Land Value As Vacant $490,000
Cost Approach Not Applicable
Sales Comparison Approach $440,000
Income Capitalization Approach Not Applicable
Concluded Value $440,000

SARGEANT
www.sargeantrealty.com REALTY ADVISORS, INC.
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ASSUMPTIONS AND LIMITING CONDITIONS

Unless otherwise stated within this report, it is assumed that title to the property appraised is clear and
marketable. We are not aware of any title defects nor have we been advised of any potential defects. The
client is urged to retain the services of a professional in this field.

Unless otherwise stated in this report, it is assumed that the existing improvements on the property are
structurally sound, and that all mechanical systems are in good working order. We are not engineers, and
are not qualified to judge matters of an engineering nature. The client is urged to retain the services of a
professional in this field.

Unless otherwise stated in this report, the existence of hazardous material, which may or may not be present
at the property, was not observed by us. We have no knowledge of the existence of such materials at the
property. The presence of such substances as asbestos, contaminated soils, or contaminated ground
water could cause a material loss in value of the property. The client is urged to retain the services of a
professional in this field.

It is assumed that the factual data provided by the client or its agents in connection with this appraisal is
accurate and correct unless stated otherwise within this report. Such factual data may include: Assessor’s
permanent index numbers, site dimensions and land area, building dimensions and gross building area,
net rentable area, useable area, rent schedules, leases, other income data, historic operating expenses,
budgets, and related data. Any material error in any of the data cited could have a substantial impact on
the value of the property.

Any value estimate provided in this report pertains to the entire property, and any pro-ration or division of
the title into fractional interests will invalidate the value estimate, unless such pro-ration or division of
interests has been set forth in this report.

The distribution of the total valuation in this report between land and improvements applies only under the
existing program of utlization. Component values for land and/or improvements are not intended to be
used in conjunction with any other property or appraisal and are invalid if so used.

It is assumed the property is in full compliance with all applicable federal, state, and local laws and
regulations. The property is appraised assuming that all required licenses, certificates of occupancy,
consents, or other legislative or administrative authority from any local, state, or national government, or
private entity or organization, have been or can be obtained or renewed for any use on which the value
estimates contained in this report is based, unless otherwise stated.

The property is appraised assuming prudent and competent management and ownership; neither in efficient
nor super-efficient.

If a plat of survey or legal description was furnished as part of this assignment, we have relied upon such
information as being true and accurate. No survey of the boundaries of the property was undertaken as
part of this assignment, and all areas and dimensions furnished are assumed correct.

The maps, plats, sketches, photographs, and other exhibits contained in this report are for illustrative
photograp p
purposes only and are to be utilized only to assist in visualizing matters discussed in this report. None of

the exhibits are to be removed, reproduced, or used apart from this report.

The Americans with Disabilities Act (ADA) became effective January 26, 1992. We have not made a specific
analysis of this property to determine whether it is in conformance with the various details of the ADA.

www.sargeantrealty.com
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It is possible a compliance survey could reveal that the property is not in compliance with the ADA.
Since we have no specific information relating to this matter, the effect of possible non-compliance with
the ADA was not considered in the appraisal of the subject property.

Neither all or part of this report (particularly, the conclusions of value, the identity of the appraiser or firm, or
any reference to the Appraisal Institute or its professional designations) shall be disseminated to the
public through advertising media, public relations media, news media, sales media, or any other public
means of communication without the prior written consent and approval of the author(s) of this report.

Unless specifically set forth within this report, nothing contained herein shall be construed to represent any
direct or indirect recommendation to buy, sell, or hold the property at the value stated. Such decisions
involve investment strategy and tax consequences that must specifically be addressed through
consultation.

We are not required to give testimony or attendance in court by reason of this appraisal report, with reference
to the property in question, unless prior arrangements have been made.

Acceptance and/or use of this report constitutes full acceptance of the Assumptions and Limiting Conditions
set forth in this report. It is the responsibility of the client, or the client’s agent, to read in full,
comprehend and thus become aware of the Assumptions and Limiting Conditions. Neither the
appraiser, nor Sargeant Realty Advisors, Inc. assume responsibility for any situation arising out of the
client’s failure to become familiar with and understand the same. The client is advised to retain experts in
areas that fall outside the scope of the real estate appraisal/counseling profession, if so desired.

We have been provided with very limited information regarding the physical and financial characteristics of
the subject property. The property representative provided PIN numbers for our review. We have relied
upon the information furnished as being true and accurate. The estimates of value presented in this
report are predicated upon the information provided.

No access to the subject property was made available to the appraisers. This assignment is based on an

exterior property inspection only, viewing those areas of the property visible from the exterior. All
information regarding the subject was obtained from public records and an exterior inspection.

www.sargeantrealty.com
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EXTRAORDINARY ASSUMPTIONS AND HYPOTHETICAL CONDITIONS

An Extraordinary Assumption is defined by the Uniform Standards of Professional Appraisal
Practice (USPAP) as “an assumption, directly related to a specific assignment, which, if found to be
false, could alter the appraiset’s opinions or conclusions. Extraordinary Assumptions presume as
fact otherwise certain information about physical, legal or economic characteristics of the subject
property; or about conditions external to the property, such as market conditions or trends; or about
the integrity of data used in an analysis.”

e No Extraordinary Assumptions exist in this appraisal.
A Hypothetical Condition is defined by Uniform Standards of Professional Appraisal Practice
(USPAP) as “a condition, directly related to a specific assignment, which is contrary to what is
known by the appraiser to exist on the effective date of the assignment results, but is used for the

purpose of analysis.”

e No Hypothetical Conditions exist in this appraisal.

ARGEANT
ALTY ADVISORS, INC.

www.sargeantrealty.com
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APPRAISAL PREFACE

IDENTIFICATION OF PROPERTY APPRAISED

The property appraised represents a commercial property with a common address of 1722-1744
Ridge Road, Homewood, Illinois. The property is also identified by the following Permanent Index
Numbers (PIN’s) Cook County, Illinois; 29-31-406-014, -015, -016, -018, -019, -020 and -024.

The subject property is also identified by the legal description that was transcribed by the appraiser
from county tax parcel maps. The legal description is as follows:

LOTS 2 AND 3 IN SUB. OF THE EAST 312 FEET OF THE WEST 342 FEET OF THE
SOUTH 360 FEET OF THAT PART LYING NORTH OF THE NORTH LINE OF MAIN
STREET IN THE EAST "2 OF THE SOUTHEAST "4 OF SECTION 31-36-14 AND LOTS 16
AND 17 GLADVILLE’S SUB. OF PART OF THE NORTHEAST "4 OF THE SOUTHEAST Va4
OF SECTION 31-36-14, BEING A SUBDIVISION IN THE EAST %2 OF THE SOUTHEAST
Vs OF SECTION 31, TOWNSHIP 36, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

The legal description is provided for informational purposes only and should be confirmed and/or
verified with a party qualified in such matters prior to relying on the same within any contemplated
transaction.

PROPERTY INTEREST APPRAISED

The property interest appraised is the Fee Simple estate.

PURPOSE AND INTENDED USE

The purpose of this appraisal is to estimate the As Is Market Value of the fee simple estate in the
subject property, as of January 2, 20106, the date of inspection. The intended use of this appraisal is
for the sole use of Wintrust Financial Corporation and Barrington Bank and Trust, its affiliates and
loan participants for purposes of loan underwriting, asset management or asset disposition. No
other parties are authorized to rely upon this report without the express written consent of Sargeant
Realty Advisors, Inc.

DEFINITIONS

Specific terminology utilized in this report is defined below:

Martket Value 'The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller each acting prudently and
knowledgeably, and assuming the price is not affected by undue stimulus. Implicit in this definition
are the consummation of a sale as of a specified date and the passing of title from seller to buyer
under conditions whereby:

SARGEANT
www.sargeantrealty.com REALTY ADVISORS, INC.




14

1) Buyer and seller are typically motivated;

2) Both parties are well informed or well advised, and acting in what they consider
their best interests;

3) A reasonable time is allowed for exposure in the open market;

4) Payment is made in terms of cash in U.S. dollars or in terms of financial
arrangements comparable thereto; and

5) The price represents the normal consideration for the property sold unaffected
by special or creative financing or sales concessions granted by anyone associated
with the sale.

(12 C.F.R. Part 34.42(g); 55 Federal Register 34696, August 24, 1990, as amended at 57 Federal
Register 12202, April 9, 1992; 59 Federal Register 29499, June 7, 1994)'

As Is Market Value The estimate of the market value of real property in its current physical
condition, use, and zoning as of the appraisal date. (Proposed Interagency Appraisal and Evaluation
Guidelines, OCC-4810-33-P 20%)*

Fee Simple Estate Absolute ownership unencumbered by any other interest or estate, subject only
to the limitations imposed by the governmental powers of taxation, eminent domain, police power,
and escheat.’

EFFECTIVE DATES

Maureen Plebanek inspected the property on January 2, 2016. The effective As Is Market Value
date is January 2, 2016. George W. Sargeant, MAI did not inspect the subject property.

SCOPE OF ENGAGEMENT

The engagement consists of conducting an appraisal in accordance with the Uniform Standards of
Professional Appraisal Practice (USPAP), documented in a summary report format. This appraisal
report is also intended to be in compliance with the Appraisal Standards for Federally Related
Transactions as specified in the Financial Institutions Reform, Recovery, and Enforcement Act of
1989. In performing this appraisal, all three traditional approaches to value were considered. These
approaches consist of the Cost Approach, Sales Comparison Approach, and Income Capitalization

Approach.

1 The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)
2 The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)

3 The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)

_SARGEANT
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The following steps summarize the scope of this engagement:

= Property information was reviewed and a physical inspection conducted to determine the
appraisal problem. On January 2, 2016, Maureen Plebanek inspected the exterior of the
subject property. The neighborhood and surrounding areas were toured to identify
development trends in the immediate area as well as potentially comparable sales.

= Public records, assessot’s files, and planning and zoning information were researched to
reveal relevant information concerning the subject property as well as any potentially
comparable property.

= Our internal files were reviewed and appropriate market surveys, industry databases, and
investor surveys were researched for the purpose of developing a perspective of the
competitive market.

= Market participants were contacted to obtain relevant information concerning market
conditions, current perceptions and expectations, as well as relevant land and building sales
data.

= A valuation of the subject property was performed utilizing the property information
obtained from the client and our inspection, as well as the data obtained through the course
of our research.

= The result of our effort is presented in this summary appraisal report, which identifies the
subject property and its environment, presents our Highest and Best Use conclusions, as
well as summaries of the relevant approaches to value relied upon in this engagement. The
report concludes with our final reconciliation of value.

SUBJECT PROPERTY SALE HISTORY

Standards Rule 1-5 of USPAP requires all pending sales involving the subject be identified and
analyzed, as well as any sale that occurred within three years of the valuation date. To the best of
our knowledge, research and cooperation with property representatives we are aware of the
following:

= Itis the intention of current ownership to raze the structures currently on the subject parcel
and hold the property site for future development. On the date of inspection, the site was
improved with two commercial buildings, one mixed-use retail-residential building and a
paved parking lot. The property representative reports the buildings are vacant and current
ownership is currently in the process of taking bids for the demolition of the buildings.

= The subject was listed for sale through Co-Star (ID 6621188) beginning in September 2014.
The asking price was $750,000 and the listing identified the subject site as being 2.0 acres.
The property representative reports this is an old listing and the property is currently not on
the market.

ARGEANT
www.sargeantrealty.com REALTY ADVISORS, INC.
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MARKETING PERIOD

The estimate of market value is predicated upon a reasonable time allowed for exposure in the open
market. Unlike publicly traded securities such as REIT shares, ownership interests in specific real
properties are not as liquid. We have considered the marketing period of the subject property in
terms of the scope of this engagement, which involves the valuation of the subject as vacant land.

On an “as is” basis the property would be attractive as a speculative investment or commercial
developer. Due to its size and capital requirement; the subject property would appeal to a local
developer in the market. Assuming the property would be professionally marketed at a price similar
to the estimate of As Is Market Value presented in this report, we estimate a marketing period of 12
months.

EXPOSURE TIME

Exposure Time is defined by the Uniform Standards of Professional Appraisal Practice (USPAP)
as the “estimated length of time that the property interest being appraised would have been offered
on the market prior to the hypothetical consummation of a sale at market value on the effective date
of the appraisal.”

While the estimate of marketing period is prospective in nature, the concept of exposure time is
retrospective. That is exposure time addresses the question of how long might it have taken to
market the property, if it were to close today. Market conditions have stabilized over the past 24-36
months following a period of deterioration as a result of economic recovery. We have therefore
concluded that the exposure time for the subject on an as is basis should be similar to our estimated
marketing period on an as is basis, or approximately 12 months.

ARGEANT
www.sargeantrealty.com REALTY ADVISORS, INC.
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SUBJECT PROPERTY MAPS

Regional Map

Market Area Map

www.sargeantrealty.com
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GENERAL AREA OVERVIEW

The subject property is located in northeastern Illinois, which is the historic dividing point
between America's East and West. Chicago was incorporated as a city in 1837, near a portage
between the Great Lakes and the Mississippi River watershed, and experienced rapid growth in the
mid-nineteenth century. Today, the city is an international hub for finance, commerce, industry,
technology, telecommunications, and transportation, with O'Hare International Airport being the
busiest airport in the world; it also has the largest number of U.S. highways and railroad freight. In
2012, Chicago was listed as an alpha global city by the Globalization and World Cities Research
Network, and ranks seventh in the world in the 2014 Global Cities Index. As of 2014, Chicago had
the third largest gross metropolitan product in the United States at $610.5 billion. As of 2015,
Chicago is the 7th most expensive city and has the 10th highest wages in the world according to a
report released by global financial services company UBS.

The City of Chicago represents the economic and cultural capital of the Midwest region.
Chicago’s suburbs, by themselves, would represent the nation's fourth largest population center.
Nearby major metropolitan areas includes Milwaukee, Wisconsin (90 miles north), Indianapolis,
Indiana (185 miles southeast) and Detroit, Michigan (279 miles east).

The Chicago-Naperville-Joliet, IL-IN-WI MSA is broken down into three Metropolitan
Divisions, with one division comprised of the four Indiana counties.

The geographic area that is most influenced by and most contributes to the central City of
Chicago has historically consisted of six primary counties in Illinois: Cook, DuPage, Kane, Lake,
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McHenry and Will. Although the outlying counties of Grundy, Kendall and DeKalb are part of the
larger metropolitan area, this analysis concentrates on the six primary counties.

The Census 2010 population of the metro area was 9,461,105 (3rd largest in the U.S.) compared
9,537,289 (3rd largest in the U.S.) based on the 2013 estimate.

There are currently an estimated 4.7 million full- and part-time jobs in the region. This total is less
than the region's pre-recession jobs peak of 4.8 million in 2007; however, 2014 was the fourth
straight year for which the region's total job count has grown. The number of jobs in the Chicago
region has closely mirrored national economic trends. Total jobs decreased slightly during the early
2000s recession then experienced moderate growth until 2007 when the region was home to an
estimated 4.8 million positions. The most recent recession resulted in a loss of roughly 340,000 jobs
in the region with total jobs bottoming out in 2010. The total number of jobs in the region has
rebounded since then but has yet to reach pre-recession levels.

While the number of jobs in the region is increasing, the available data do not indicate the quality or
average pay of jobs created. Total job counts may increase from newly created part-time, low-wage
jobs or the creation of good-paying full-time jobs. Measuring total jobs provides a high-level
perspective on the health of employment in the region.

Leading economic sectors include financial services, electrical machinery and equipment,
insurance, pharmaceuticals, and retailing. The Chicago metropolitan area is home to the corporate
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headquarters of 57 Fortune 1000 companies, which includes Boeing, McDonald's, Motorola,
Discover Financial Services, United Continental Holdings, Walgreens, and Aon among others,
representing a diverse group of industries. The area is a major global financial center, and Chicago is
home to the largest futures exchange in the world, the CME Group (Chicago Mercantile Exchange).
In August 2008, the Chicago Mercantile Exchange completed its acquisition of NYMEX Holdings
Inc, the parent company of the New York Mercantile Exchange and Commodity Exchange.

POPULATION

The population of the Chicago metropolitan area is the third largest in the nation, behind New
York and greater Los Angeles. It represents over three percent of the national population and
nearly two-thirds of the state of Illinois population. CMAP data below are provided for the City of
Chicago, for Suburban Cook County, for the counties of Cook, DuPage, Kane, Kendall, Lake,
McHenry and Will and seven-county total. Cook County remains the population leader in the
region accounting for 64 percent of total households, 59 percent of family households, and 72
percent of non-family households in the region.

Historical and projected population figures for the six-county area are further summarized
below.
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CHICAGO AREA POPULATION STATISTICS

2000 % Change 2010 % Change 2014* % Change 2040 Change % Change
County: Census  1990-2000 Census  2000-2010 Census 2010-2014 Projection  2014-2040  2014-2040
Cook 5,376,741 5.32% 5,194,675 -3.39% 5,246,456 1.00% 5,960,242 713,786 13.61%
DuPage 904,161 15.67% 916,924 1.41% 932,708 1.72% 1,104,089 171,381 18.37%
Kane 404,119 27.29% 515,269 27.50% 527,306 2.34% 789,295 261,989 49.68%
Lake 644,463 24.79% 703,462 9.15% 705,186 0.25% 896,341 191,155 27.11%
McHenry 260,077 41.93% 308,760 18.72% 307,283 -0.48% 508,918 201,635 65.62%
Will 502,584 40.66% 677,560 34.82% 685,419 1.16% 1,175,218 489,799 71.46%
TOTAL 8,092,145 11.44% 8,316,650 2.77% 8,404,358 1.05% 10,434,103 2,029,745 24.15%

Source: U.S. Census Burean, Chicago Metropolitan Agency for Planning *2014 estimate as of July 1, 2014 per U.S. Census

Between 1990 and 2000, the population of the six-county region increased 11.44 percent. From
2000 to 2010 population in the region increased 2.77 percent, despite a 3.39 percent decrease in
Cook County. As of the 2014 estimate, population in the region increased 1.05 percent, despite a
0.48 percent decrease in McHenry County. According to CMAP forecasts, population in the six-
county region can be expected to increase 24.15 percent from 2014 to 2040 which represents a
2,029,745 person increase. Cook County is expected to exhibit the greatest increase in population
with an addition of 714,000 persons followed by Will County and Kane County. Percentage-wise
Will, McHenry, and Kane counties top the list; however, these represent the counties with fewer
residents so the magnitude of change is greater.

The Chicago Metropolitan Agency for Planning 2040 Forecast of Population, Households and
Ewmployment was developed in support of the GO TO 2040 comprehensive regional plan adopted in
October 2010. This forecast was developed through the creation of a "reference scenario" based on
current population and land use trends. The data in this forecast reflect the CMAP Preferred
Regional Scenario, which was developed in part through a series of Invent the Future workshops
held throughout the region between May and September 2009. The table below summarizes the
expected outcomes of the GO TO 2040 Preferred Scenario in comparison to current (revised
October 2014) conditions.
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HOUSING STARTS

A leading indicator of Chicago’s overall population and economic growth is in its new home
starts. The following chart was created by the U.S. Census Bureau and illustrates the top 20 Core-
Based Statistical Areas in the nation based on new privately-owned housing units authorized in 2014.
Based on housing permits issued during 2014, the Chicago area ranked 13™ in the U.S. in the
number of single-family housing permits issued. This represents a decline from 2010 when Chicago
ranked 10" in the study. Despite the decline in ranking total housing starts in Chicago more than
doubled from 7,267 units in 2010 to 15,679 units in 2014.

The graph below illustrates total and single unit housing starts nationally since 1968. The graph
portrays the huge collapse following the housing bubble, and after remaining flat for 2.5 years
housing is now recovering--albeit at historically low levels.
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TRANSPORTATION

Chicago is one of the primary transportation hubs in the United States. Its extensive
transportation facilities give local firms access to national and international markets and suppliers, as
well as provide travelers with convenient traveling alternatives.

The Chicago area is served by O’Hare International Airport and Midway Airport. O'Hare
International Airport was the world's busiest airport in 2014, beating out Hartsfield-Jackson Atlanta
International Airport, according to the Federal Aviation Authority. The Atlanta airport took the top
spot from O'Hare in 2005. Though O'Hare had more than 881,000 departures and arrivals last year,
that number is down from an average of 963,000 from 2004 to 2007. Recent rankings of O'Hare
and Midway Airports based on flight operations are shown below.

Although O'Hare International Airport retook the crown for the world's busiest airport last year,
it fell a couple of ranking spots based on the number of passengers that fly in and out, according to
data from Airports Council International. Counting passenger and cargo flights, Chicago in 2014
regained the top spot from Hartsfield-Jackson Atlanta International Airport after losing the title a
decade ago. However, data show Atlanta remains the top airport when counting only passengers.
For passenger traffic, Atlanta was followed by airports in Beijing, LLondon, Tokyo, Los Angeles and
Dubai, United Arab Emirates, with Chicago seventh, according to the council. Chicago in 2013 was
ranked fifth. Though passenger traffic at O'Hare grew 4.6 percent in 2014, it grew about 6 percent
at Los Angeles and Dubai, allowing the big airports in those cities to pass O'Hare. All three airports
last year hosted about the same number of passengers. Chicago had 70 million, Dubai 70.5 million
and Los Angeles 70.7 million. Atlanta was far ahead with 96.2 million passengers.

The Chicago area is also a leader in the rail and trucking industry aided by a thorough rail
network and excellent highway accessibility. Illinois is the center of the nation’s rail network and
Chicago is the largest rail gateway in the U.S. Chicago also lies at the heart of the interstate highway
system with two coast-to-coast interstates (I-80 and 1-90) passing through the area, as well as two
major north-south interstates (I-55 and I-57) which are further complimented by a network of
bypass and regional interstate highways (I-39, I-88, 1-94, 1-290, 1-294, and 1-355).

Average daily traffic flow on the interstate highway system in Chicago is illustrated on the
following map.
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Further, Chicago serves as an important inland port, with accessibility to the Gulf of Mexico via
the Mississippi River, and the Atlantic Ocean via the Great Lakes and the St. Lawrence Seaway. The
Port of Chicago offers terminals that handle ocean and lake vessels, as well as barges. Owned by the
Illinois Port District, the Lake Michigan port is served by seven railroads and has direct interstate
access to I-90 and 1-94.

Chicago’s network of roads and railroads, and its location at the confluence of major waterways
have made it a major cargo and passenger hub since the days of shipping cattle and grain to eastern
US markets. Today Chicago remains the largest cargo transfer point in the US. In 2000 the Chicago
region handled approximately 11 million Twenty Foot Equivalent units (TEUs). Such volume
places Chicago third globally behind Hong Kong and Singapore. The Chicago region is also the
largest volume handler in North America as of 2000—with a volume greater than Los Angeles and
Long Beach combined.
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Within the Chicago market several new intermodal facilities have emerged in past decade. The
newly developed intermodal yards are generally situated on the periphery of the suburban areas of
Chicago where abundant land is relatively inexpensive. Elwood and Rochelle, Illinois each contain
an intermodal facility developed by Centerpoint Properties and served by BNSF with trade
originating from the west coast. Presently plans are underway to introduce an intermodal facility
which caters to the East Coast ports. Furthermore, in 2009 the Canadian National Railway acquired
an existing rail corridor that runs along the periphery of the metropolitan area to further improve
freight logistics within the region.

The Regional Transportation Authority (RT'A) provides the commuter transportation system in
the Chicago metropolitan area and is comprised of the Chicago Transit Authority (CTA), Metra
commuter rail, Pace suburban bus and ADA Paratransit. The RTA system is the second largest in
North America measured by unlinked passenger trips, with more than two million rides per day.
The RTA has an annual operating budget of $33.7 million and combined assets valued at over $35
billion, which include 4,800 bus and rail cars plus 600 vanpool vehicles. The system covers 7,200
route miles in the six-county region.

The CTA is the second largest transit system in the United States and the fourth largest in North
America. The CTA provides public transportation through buses, elevated trains and subway lines
that run throughout the Chicago city limits and 40 surrounding suburbs. Pace’s suburban bus and
paratransit service area encompasses 3,446 square miles divided among the six counties and
incorporates 284 municipalities. Geographically, the Metra rail system is the largest in the nation,
extending 495 miles to the limits of the six-county area and serving 240 stations in more than 100
communities on 11 separate lines. A map of the Metra system is exhibited below.

Metra provided nearly 83.4 million passenger trips in 2014, which is 0.8 percent higher than the
budgeted forecast of 82.7 million passenger trips. When compared to 2013, ridership increased 1.3
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percent. The 83.4 million passenger trips reported in 2014 is the second highest ridership in Metra’s
30-year history. Since beginning with a low of 56.5 million passenger trips in 1983 on the services
that would become Metra in 1984, Metra ridership has increased by 48 percent, averaging 1.5
percent growth per year.

ECONOMIC BASE

The Chicago metropolitan area has a large and well-diversified economic base that has allowed
Chicago to remain a strong economic center in the nation. Due to its economic diversification, the
Chicago metropolitan area tends to be subject to fewer seasonal and cyclical peaks and valleys than
many "one-industry" areas. The Illinois Department of Employment Security (IDES) reports
employment by industry for the Illinois counties in the Chicago Metropolitan Division, as
summarized in the table below. As previously mentioned, there are eight Illinois counties currently
included in this Division: Cook, DuPage, Kane, McHenry, Will, Grundy, Kendall and DeKalb.

CHICAGO METRO DIVISION (IL COUNTIES)
NON-AGRICULTURAL EMPLOYMENT BY INDUSTRY

2010 2011 2012 2013 2014
Industry Group Persons % Persons % Persons % Persons % Persons %
Mining 1,000  003% 1,000  003% 1,000  003% 1,000  003% 1,000  003%
Construction 107,700  319% 107,100  313% 105,700 3 05% 109,400  310% 115,400  322%
Manufacturing 283,500  841% 286,900  840% 286,600  826% 281,900 7 99% 279,800 7 82%
TTU' 674,800 20 01% 688,500 20 15% 699,900 20 18% 709,500 20 12% 717,800 20 06%
1FP? 897,700 26 62% 911,900 26 69% 934,500 26 94% 964,600 27 35% 985,800 27 55%
EHS’ 513,000 1521% 528,000 1545% 539,600  1556% 550,200 15 60% 560,600 15 66%
Ly 306,700 9 10% 314,700  921% 325,600  939% 333,300  945% 340,600  952%
Other Services 155,100 4 60% 155,900 4 56% 155,800  449% 157,000  445% 158,900 4 44%
Government 432,200  1282% 423,100 12 38% 420,100  1211% 419,700 11 90% 418,800 11 70%
TOTAL 3,371,700 100 00% 3,417,100 10000% 3,468,800 10000% 3,526,600 100 00% 3,578,700 100 00%

! Trade, Transportation & Ultilities

2 Information, Finandal Activities, Professional and Business Services
’ Eduational & Health Services

*eisure & Hospitality

Source: Illinois Department of Employment Security

The exhibit illustrates Information, Financial Activities and Professional Business Services
industry as the largest in terms of employment, followed by Trade, Transportation and Utilities. The
high proportion of employment in the IFP sector can be attributed to the technology field and the
internet and e-commerce start-up companies. These trends are generally evident throughout the
nation and can be attributed, at least in part, to the increasing education and skill level of the labor
force.  Of significance is the decreasing trend in the manufacturing industry.  Although
manufacturing was at one time a significant component of the local economy, it has declined in
recent years despite increases in all non-government sectors.
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Since the recession, total employment for the Chicago area has displayed an increasing trend,
adding 207,000 jobs from 2010 through 2004, indicating an average annual growth rate of
approximately 1.5 percent.

A diversified labor pool of skilled workers helps to maintain a relatively strong level of
employment in the Chicago atea. However, as in most other major metropolitan areas, Chicago's
central county of Cook has historically reported higher levels of unemployment than the outlying
suburban areas. Unemployment rates by county are summarized below.

AVERAGE ANNUAL UNEMPLOYMENT RATES

Cook DuPage Kane Lake McHenry Will Chicago State of
Year County County County County County County MSA* Illinois U.S.

2014 7.40%  5.60%  7.00%  6.50% 6.40%  7.40% 7.10% 7.10% 6.20%
2013 9.60%  7.50%  8.90%  8.70% 8.30%  9.40% 9.20% 9.10% 7.40%
2012 8.90%  6.90%  9.00%  8.70% 8.20%  8.70% 8.60% 8.90% 7.80%
2011 10.40%  8.00%  9.90%  9.40% 9.40% 10.10% 9.80% 9.70% 8.50%

2010 10.80%  8.50% 10.50% 10.50% 10.00% 10.70% 10.40% 10.40% 9.60%
2009 10.40%  8.40% 6.20%  9.70% 9.70% 10.20% 10.10% 10.00% 9.30%

2008 6.40%  5.00% 4.80%  6.60% 5.80%  6.10% 6.20% 6.40% 5.80%
2007 5.50%  3.80% 4.30% 5.10% 4.30%  4.70% 4.90% 5.10% 4.60%
20006 4.80%  3.40% 5.80%  4.50% 3.80%  4.20% 4.50% 4.60% 4.60%
2005 6.40%  4.70%  6.10%  4.80% 5.10%  5.80% 5.90% 5.80% 5.10%
2004 6.70%  5.00%  6.70%  5.40% 5.20%  6.20% 6.20% 6.20% 5.50%
2003 7.40%  5.50%  6.50%  5.80% 5.90%  6.60% 6.80% 6.70% 6.00%
2002 7.40%  5.50%  6.50%  5.50% 5.60%  6.30% 6.70% 6.50% 5.80%
2001 6.00%  4.40%  5.40%  4.40% 4.70%  5.00% 5.50% 5.40% 4.80%
2000 4.80%  3.30%  4.30%  3.70% 3.60%  4.10% 4.30% 4.50% 4.00%

* Prior to 2004 data are for 9 counties, induding DeKalb, Kendall, and Grundy;
since 2004 data reflects the 8 county definition, exduding LLake County.

Source: Illinois Department of Employment Security

As shown above, the Illinois and Chicago metropolitan area unemployment rates began trending
upwards in 2007 to historical highs in 2010. Similarly, the national unemployment rate rose to 9.6
percent, up from 9.3 percent in 2010. The 2009 levels represented the largest calendar year increase
which is attributable to the economic recession. Neatly 2.6 million jobs were lost during 2008, which
represented the highest yeatly total since 1945, according to CNN. The employment picture has since
improved as recovery from the last recession continues to occut.

According to seasonally adjusted figures through 2014, the Chicago MSA exhibited a declining
trend in unemployment levels, which is consistent with state and National trends; however, Chicago
and Illinois has started to trend at a rate above the national unemployment rate. The 2014 national
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unemployment rate was 90 basis points (bp) lower than the rate exhibited for the Chicago MSA and
the state of Illinois.

Most recently Illinois' unemployment rate dropped to 5.8 percent in July 2015 as the state added
1,900 non-farm jobs, but its job growth continues to lag other states. Officials estimate Illinois'
recovery is neatly 2 1/2 years behind the nations. The July 2015 unemployment rate is an
improvement from the 6.7 percent in July 2014 and from the 5.9 percent reported in June, though
still above the national rate of 5.3 percent, according to data released by the Illinois Department of
Employment Security.

Illinois has gained only a quarter of the job growth seen by the rest of the country since the
beginning of the year. Illinois counted 373,600 people as unemployed, defined as being out of work
and seeking employment. People who exhaust or are ineligible for benefits are still reflected in the
number if they actively seek work, but those who have given up are not. The industries posting the
greatest job gains in July were government, leisure and hospitality and construction, while those with
the largest declines were professional and business services, education and health services, and
manufacturing,

Historically, the Chicago area has realized stability of the overall unemployment rates in the area
due, in part, to the 27 Fortune 500 corporate headquarters that are present in the Chicago area. The
large presence of such firms is indicative of the strength of the local support network and generally
positive business climate. The Chicago area's largest employers are as follows.

CHICAGO AREA’S LARGEST EMPLOYERS

Rank Company City Employees
1 U.S. Government Chicago 49,860
2 Chicago Public Schools Chicago 39,094
3 City of Chicago Chicago 30,340
4 Cook County Chicago 21,482
5 Advoate Health Care Downers Grove 18,512
6  JP Morgan Chase Chicago 16,045
7 University of Chicago Chicago 15,452
8 State of Illinois Chicago 14,731
9  United Continental Holdings ~ Chicago 14,000
10 AT&T Chicago 14,000
11 Walgreens Co. Deerfield 13,657
12 Abbott Laboratories North Chicago 12,000
13 Presence Health Chicago 11,959
14 Chiago Transit Authority Chicago 11,100
15 Univ. of Ill. At Chicago Chicago 9,900

Sonrce: Crain’s Chicago Business, December 31, 2013

In addition to being the center of commerce in the Midwest, Chicago is also a world leader in
the trading of commodities, stock options, and currency and interest rate futures. The city has
several major exchanges, which are the Chicago Board of Trade, the Chicago Mercantile Exchange,
the Chicago Board Options Exchange, the Mid-America Commodity Exchange and the Chicago
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MARKET AREA OVERVIEW

The subject of this report is located in the Village of Homewood, Cook County, Illinois. It is
more specifically 25.9 driving miles south from the center of the Loop. The Village of Homewood
is surrounded by the communities of Hazel Crest to the north, Flossmoor to the south, Thornton to
the east, and Country Club Hills to the west.

POPULATION & HOUSING

Demographics were obtained for a one, three and five-mile radii around the subject property, as
well as for Cook County and the Chicago-Naperville-Elgin Core Statistical Area (CSA). Officially
specified by the Office of Management and Budgets, a CSA combines adjacent Core Based
Statistical Areas which have a moderate degree of social and economic ties. The Chicago-
Naperville-Elgin CSA combines the metropolitan areas of Chicago, Michigan City, Indiana, and
Kankakee, Illinois. This area represents the extent of the labor market pool for the entire region.
This data is summarized in the table below.

POPULATION DEMOGRAPHIC SUMMARY

Chicago-
1-mile 3-mile 5-mile Cook  Naperville-
Radius Radius Radius County Elgin CSA

Population
2000 Total Population 10,961 79,299 215,109 5,376,848 9,098,316
2010 Total Population 10,717 76,704 208,316 5,194,675 9,461,105
2015 Total Population 10,676 76274 205,808  5,244.841 9,557,057
2020 Total Population 10,719 76395 205,374 5,304,785 9,693,830
2000-2010 % Change -2.2% -3.3% -3.2% -3.4% 4.0%
2010-2015 % Change -0.4% -0.6% -1.2% 1.0% 1.0%
2015-2020 % Change 0.4% 0.2% -0.2% 1.1% 1.4%
2010 Population by age
0 - 24 years 31.6% 35.7% 36.8% 33.6% 34.6%
25 - 54 years 41.2% 37.9% 38.6% 43.5% 43.0%
55+ years 27.2% 26.3% 24.6% 22.9% 22.5%
Median Age (Y ears) 41.0 38.3 36.6 353 35.8
2015 Population by age
0 - 24 years 30.3% 33.9% 35.0% 32.5% 33.4%
25 - 54 years 38.5% 36.3% 37.2% 42.1% 41.2%
55+ years 31.3% 29.8% 27.8% 25.4% 27.5%
Median Age (Y ears) 421 39.4 37.6 36.1 36.6
2020 Population by age
0 - 24 years 27.3% 31.0% 32.4% 30.9% 31.7%
25 - 54 years 38.5% 37.1% 37.7% 42.0% 40.8%
55+ years 34.1% 31.9% 30.1% 27.2% 27.5%
Median Age (Years) 424 39.9 385 37.1 37.5

Source: U. S. Census Burean; Esri Forecasts for 2015 and 2020
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The percentage rate of change for the population within the one, three and five-mile radius
ranges from -0.4 to -1.2 percent, compared to the county and CSA which are both at 1.0 percent.
Within the subject’s one, three and five-mile radius, the population is expected to increase from -0.2
to 0.4 percent from 2015 to 2020. The percentage change for the county is 1.1 percent and for the
CSA is 1.4 percent. It is also noted that within the subject area, the current median age ranges from
42.1 in the one-mile ring to 37.6 in the five-mile ring, which is higher than the county figure of 36.1
years or the Chicago CSA which is 36.6 years.

HOUSING DEMOGRAPHIC SUMMARY

Chicago-
1-mile 3-mile 5-mile Cook Naperville-
Radius Radius Radius County Elgin CSA
Households (HH)
2000 Houscholds 4,322 28,003 72,753 1,974,217 3,280,055
2010 Houscholds 4,299 27,489 71,193 1,966,356 3,475,726
2015 Houscholds 4,326 27,560 70,746 1,999,964 3,530,229
2020 Households 4,361 27,711 70,813 2,031,653 3,590,819
2000-2010 % Change -0.5% -1.8% -2.1% -0.4% 6.0%
2010-2015 % Change 0.6% 0.3% -0.6% 1.7% 1.6%
2015-2020 % Change 0.8% 0.5% 0.1% 1.6% 1.7%
2015 Average HH Size 2.44 274 2.87 2.58 2.66
2015 Housing Units (HU)
Total Number 4,564 29,830 78,732 2,214,208 3,858,180
Owner-Occupied 74.3% 71.9% 65.1% 50.1% 58.3%
Renter-Occupied 20.5% 20.5% 24.7% 40.2% 33.2%
Vacant 5.2% 7.6% 10.1% 9.7% 8.5%
Median Home Value
Year 2015 $174,475 $161,368 $157,532 $249422  $239,638
Year 2020 $196,085 $189,457 $183,332 $290,447  $274,426
2015 Owner Occupied Home Value
Less than $199,999 66.4% 68.5% 71.3% 34.9% 37.5%
$200,000 to $299,999 26.7% 20.0% 19.5% 27.8% 28.4%
$300,000 to $499,999 5.9% 8.8% 7.4% 24.6% 23.3%
Over $500,000 0.9% 0.9% 1.8% 12.7% 10.8%
Average Home Value $186,988 $190,651 $179,694 $311,521  $296,402
2020 Owner Occupied Home Value
Less than $199,999 52.5% 55.5% 59.1% 24.7% 27.3%
$200,000 to $299,999 33.6% 24.1% 24.2% 29.4% 29.4%
$300,000 to $499,999 11.4% 14.0% 12.0% 27.9% 26.5%
Over $500,000 2.4% 6.5% 4.8% 19.6% 16.7%
Average Home Value $220,810 $234,492 $218,092 $290,061  $346,399

Source: U. S. Census Burean; Esri Forecasts for 2015 and 2020

The majority of housing located in the subject area is owner-occupied, which is also the case in the
county and CSA. Housing vacancy in the subject area ranges from 5.2 to 10.1 percent, as compared
to 9.7 percent for the county and 8.5 percent for the CSA. The 2015 median home value in the
subject area ranges from $157,532 to $174,475 which is below the median home value in the county

at $249,422.
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EDUCATION AND EMPLOYMENT

Educational attainment and employment by industry for the market area population is summarized
below.

EDUCATION AND EMPLOYM ENT DEMOGRAPHIC SUMMARY

Chicago-
1-mile 3-mile 5-mile Cook  Naperville-
Radius Radius Radius County Elgin CSA

2015 Population Age 25+ 7,448 50,370 133,715 3,537,261 6,359,950
Less than 9th Grade 2.0% 2.9% 4.8% 7.4% 6.1%
9th - 12th Grade, No Diploma 2.5% 5.6% 7.3% 7.0% 6.3%
High School Graduate 18.6% 21.6% 24.9% 21.2% 21.7%
GED/Alternative Credential 2.2% 3.0% 3.5% 2.8% 3.0%
Some College, No Degree 22.2% 26.0% 26.0% 19.1% 20.1%
Associate Degree 8.4% 8.3% 8.1% 6.4% 7.0%
Bachelot's Degtree 27.0% 19.1% 15.8% 21.4% 21.8%
Graduate/Professional Degree 17.2% 13.3% 9.6% 14.6% 14.0%

2015 Civilian Employment Age 16+ 5563 34511 89368 2,573,888  4,748.427
Civilian Employed 927%  90.7%  902%  93.0% 93.7%
Civilian Unemployed 7.3% 9.3% 9.8% 7.0% 6.3%

2015 Employment by Industry

Agficulture/Mining 0.2% 0.1% 0.1% 0.2% 0.3%
Construction 5.8% 4.6% 5.2% 4.7% 5.3%
Manufac turing 9.1% 7.7% 8.4% 11.2% 13.0%
Wholesale Ttrade 2.3% 2.2% 1.8% 2.5% 2.9%
Retail Trade 9.9% 9.0% 9.9% 9.8% 10.6%
Transportation/Utilites 7.0% 9.1% 9.7% 6.4% 6.1%
Information 1.7% 1.9% 2.0% 2.1% 2.0%
Finance/Insurance/Real Estate 7.3% 7.6% 7.1% 8.2% 7.7%
Services 53.7% 53.1% 51.2% 51.2% 48.7%
Public Administration 3.1% 4.7% 4.6% 3.7% 3.4%

Source: U. S. Census Burean; Esri Forecasts for 2015 and 2020

As shown above, the proportion of the population aged 25 years or mote that earned a bachelot's
degree or higher, is highest in the one-mile ring at 44.2 percent followed by and CSA at 36.0 and
35.8 percent respectively. The three and five-mile rings are lower at 32.4 and 25.4 percent. The
unemployment level within the one, three and five-mile rings ranges from 7.3 to 9.8 percent
compared to the county and CSA unemployment levels of 7.0 and 6.3 percent. ~Employment by
industry illustrates that most people in the subject area, are employed in the Services sector, followed
by Transportation/Utilities ot Retail Trade and then Manufacturing. In the county and CSA most
people are employed in the Services sector followed by Manufacturing and then Retail Trade.
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INCOME

Income characteristics for the subject market area are summarized below.

ECONOMIC DEMOGRAPHIC SUMMARY

Chicago-
1-mile 3-mile 5-mile Cook  Naperville-
Radius Radius Radius County Elgin CSA
2015 Income Estimates

Avg. HH Income $76,923  $78,817  $68,642 $77,729 $85,147

Med. HH Income $65,318  $59,266  $53,242 $53,234 $60,085

Per Capita Income $31,431 $28,485  $23902 $29,878 $31,676
2020 Income Estimates

Avg. HH Income $86,801 $88,736  $77,179 $88,320 $96,469

Med. HH Income $76,033 $67,413  $59,591 $60,807 $70,618

Per Capita Income $35,593 $32,182  $26,941 $34,066 $35,960

2015-2020 Income Annual Growth

Avg. HH Income 2.4% 2.4% 2.4% 2.6% 2.5%
Med. HH Income 3.1% 2.6% 2.3% 2. 7% 3.3%
Per Capita Income 2.5% 2.5% 2.4% 2. 7% 2.6%
2015 Households by Income
Household Income Base 4,326 27,560 70,746 1,999,961 3,530,212
<$15,000 6.5% 9.4% 12.9% 14.1% 11.4%
$15,000 - $24,999 8.5% 8.6% 9.4% 9.6% 8.4%
$25,000 - $34,999 10.2% 9.5% 10.3% 10.0% 9.1%
$35,000 - $49,999 8.5% 12.6% 13.8% 13.3% 12.5%
$50,000 - $74,999 23.2% 20.9% 19.4% 17.3% 17.3%
$75,000 - $99,999 14.0% 12.7% 12.9% 11.5% 12.6%
$100,000 - $149,999 22.3% 15.7% 14.0% 12.7% 15.1%
$150,000 - $199,999 4.6% 5.7% 4.2% 5.5% 6.5%
$200,000+ 2.2% 4.8% 3.0% 6.2% 7.0%

Source: U. S. Census Burean; Esri Forecasts for 2015 and 2020

Similar to the remainder of the metropolitan area, the economy in subject’s immediate area is
tied to that of greater Chicago. Within the subject area the average household income ranges from
$68,642 to $78,817. In the county the average household income is $77,729 and in the CSA it is
$85,147. Within the subject area the median household income ranges from $53,242 to $65,318
compared to the county figure of $53,234 and the CSA figure of $60,085. Within the subject area as
well as the county and CSA, the greatest concentration of households’ exhibits an income level of
between $50,000 and $79,999.  From 2015 through 2020 average household income growth is
projected to be 2.4 percent in the subject market area, which is slightly lower than the county at 2.6
percent and the CSA at 2.5 percent.
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TAPESTRY SEGMENTATION

Tapestry segmentation developed by Esri, Inc. provides an accurate, detailed description of
America's neighborhoods—U.S. residential areas are divided into 67 distinctive segments based on
their socioeconomic and demographic composition—then further classifies the segments into
LifeMode and Urbanization Groups. LifeMode groups represent markets that share a common
experience—born in the same generation or immigration from another country—or a significant
demographic trait, like affluence. Tapestry Segments are classified into 14 LifeMode groups. The
top tapestry segments in the subject market area are identified below.

TOP 3 LIFEMODE TAPESTRY SEGMENTS

1-mile 3-mile 5-mile
Radius Radius Radius
Pleasantville (2B) Family Foundations (12A) Family Foundations (12A)
Patks and Rec (5C) Pleasantville (2B) Pleasantville (2B)
Home Improvement (4B) Rustbelt Traditions (5D) Comfortable Empty Nesters (5A)

Source: U. S. Census Burean; Esri Forecasts for 2015 and 2020

CONCLUSION

The subject property is in an established, diverse community with significant commercial, industrial
and residential sectors. Its population, housing, and income growth are all stable. Its commercial,
business, and industrial sectors all contribute significantly to the local and macro economy, and the
community’s educational, recreational, and social bases remain strong. Based upon our research and
analysis of the immediate and general area, we have concluded the subject area to be a good location
for commercial uses, which are in demand by the area residents and businesses.
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SITE DESCRIPTION

Location

Size and Shape

Topogtraphy

Utilities

Zoning and Land Use Control

www.sargeantrealty.com

The subject site is a rectangular-shaped interior parcel of
land located along the north side of Ridge Road, four blocks
east of Dixie Highway in the Village of Homewood, Cook
County, Illinois.

Per tax parcel maps, the site features approximately 310.00
feet of frontage along the north side of Ridge Road and a
maximum depth of 198.40 feet. According to the Cook
County Assessor, the total gross site area is approximately
61,379 square feet or 1.41 acres.

The subject site displays a level topography that is generally
level relative to adjoining land uses.

The subject site is served by all public and private utilities in
the area. The utility providers are as follows: Village of
Homewood — sewer and water; ComEd — electricity; NiCor
Gas — natural gas; AT&T- telephone.

The subject site is zoned B-1 (CBD) Central Business
District and within the Downtown Overlay District by the
Village of Homewood. The purpose of the B-1 district is to
allow commercial uses that provide goods and services to
the Village as a whole. This district provides for a mix of
commercial, residential an entertainment uses. The standards
are designed to maintain the pedestrian-oriented
environment while accommodating larger scale uses. The
Downtown Overlay District supplements the B-1 zoning
district and allows greater flexibility to promote a transit-
oriented downtown by allowing increased densities, adjusted
parking regulations and stricter design controls for new
developments of appropriate scale in the Central Business
District. Regulations within the district are as follows:
Minimum lot area of 25,000 sf

Residential dwellings (per unit) of 1,100 st

No minimum front, side or rear yards for interior lots
Maximum building height of 4 stories

We have assumed the existing buildings are a legally

conforming use of the site; however, this should be verified
with legal counsel prior to any transaction.

_SARGEANT
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Flood Plain Analysis

Accessibility
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We have not been provided with any soil tests reports that
may have been conducted on the subject site. However, we
observe that the existing improvements on the site, as well
as all adjacent structures to the site, appear stable.
Consequently, we have assumed the existing soil conditions
are suitable to support the existing use.

The subject property lies within a Zone X area (areas of
determined to be outside of 500-year floodplain) as
indicated on Federal Emergency Management Agency,
Flood Insurance Rate Map Community Panel No.
17031C0741], dated August 19, 2008.

Access to the subject site is limited to Ridge Road from the
south. Ridge Road, at this location represents a two-lane,
two-way roadway improved with asphalt paving, concrete
curbs, gutters, and sidewalks, as well as parallel curbside
parking and overhead illumination.

We have not been provided with any Phase I environmental
site assessment report that may or may not have been
conducted on the site. These studies are frequently
conducted to determine the likelihood and/or existence of
hazardous materials. For the purpose of this report, we
have assumed the subject property is not be adversely
affected by any substance of an environmentally hazardous
nature.

No access to the subject property was made available to the
appraisers. This assignment is based on an exterior property
inspection only, viewing those areas of the property visible
from the exterior. All information regarding the subject was
obtained from public records and an exterior inspection. On
the date of inspection, the site was improved with two
commercial buildings, one mixed-use retail-residential
building and a paved parking lot. The buildings were
constructed between 1928 and 1953 and are vacant and
reportedly exhibit levels of deferred maintenance. It is the
intention of current ownership to raze the structures and
hold the property site for future development.

ARGEANT
ALTY ADVISORS, INC.




Surrounding Uses

www.sargeantrealty.com

38

Land uses immediately surrounding the subject site include a
vacant site directly to the west of the subject parcel, a Dairy
Queen fast food restaurant directly to the east and
residential uses to the north and south. The subject is
located in the eastern portion of the downtown district of
Homewood and less than one half mile east of the
Homewood Metra train station.
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REAL ESTATE TAXES

Historic Subject Property Taxes

The subject property is identified by the Assessor as Permanent Index No.’s (PIN’s) 29-31-406-
014, -015, -016, -018, -019, -020 and -024 in Thornton Township, Cook County. Historic
assessment and tax levels are summarized below.

SUBJECT PROPERTY REAL ESTATE TAXES

2015 2014 2014 Taxes 2013 2013 Taxes
PIN Assessment Assessment Payable 2015 Assessment Payable 2014

29-31-406-014 $2,821 $2,821 $1,361 $2,821 $1,250
29-31-406-015 $20,145 $20,145 $9,721 $22,936 $10,164
29-31-406-016 $35,245 $6,825 $3,294 $7,113 $3,152
29-31-406-018 $3,484 $3,484 $1,681 $6,534 $2,895
29-31-406-019 $3,168 $3,168 $1,529 $5,940 $2,632
29-31-406-020 $35,021 $35,021 $16,900 $18,290 $8,105
29-31-406-024 $3,168 $3,168 $1,529 $5,940 $2,632

Totals $103,052 $74,632 $36,015 $69,574 $30,831

Conclusion

Based on the historical data, the trend has generally been for relatively stable taxes. Recognizing
the assessed level for 2015 has increased from the prior year, one would assume taxes payable in
2016 may increase to the same degree.
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HIGHEST AND BEST USE

The market value of real estate is based on a property’s Highest and Best Use. The concept of
Highest and Best Use is defined as follows:

The reasonably probable and legal use of vacant land or an improved property that is
physically possible, appropriately supported, financially feasible, and that results in the
highest value. The four criteria the highest and best use must meet are legal permissibility,
physical possibility, financial feasibility, and maximum productivity. Alternatively, the
probable use of land or improved property-specific with respect to the user and timing of
the use-that is adequately supported and results in the highest present value.*

The concept of highest and best use (HBU) is applicable to vacant land as well as improved
property.

HIGHEST AND BEST USE AS IF VACANT

In determining the HBU of the site as though vacant, we have considered the defined criteria in
formulating our opinion. According to the Village of Homewood, the subject site is zoned B-1
(CBD) Central Business District and within the Downtown Overlay District. The purpose of the B-
1 district is to allow commercial uses that provide goods and services to the Village as a whole. The
Downtown Overlay District supplements the B-1 zoning district and allows greater flexibility to
promote a transit-oriented downtown by allowing increased densities, adjusted parking regulations
and stricter design controls for new developments of appropriate scale in the Central Business
District.

The subject site contains 61,379 square feet or 1.41 acres and is of sufficient size to
accommodate a moderate scale development. Based on surrounding and existing uses, soils
conditions appear favorable to support a commercial use development that takes into consideration,
the subject’s allowable densities. Such a use would be compatible with the surrounding
neighborhood, and based on market conditions, represents the maximally productive use of the site.
Therefore, the highest and best use as vacant would be for commercial development when
financially feasible.

HIGHEST AND BEST USE AS IMPROVED

In determining the HBU of the subject property as presently improved, we have considered the
defined criteria in formulating our opinion. The current building improvements represent an
underutilization of the site. The improvements are presently vacant and reportedly exhibit levels of
deferred maintenance. We have concluded the building improvements contribute no material value
to the underlying site. In fact, the existing improvements represent a detriment to value when
demolition costs are considered. We have concluded that the maximally productive use of the

4 The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)
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property as improved would be for demolition of the existing buildings and redevelopment when
feasible.

HIGHEST AND BEST USE CONCLUSION

We have considered the HBU of the subject from both perspectives. In the final analysis, we

have concluded the HBU of the site is for redevelopment to commercial use when financially
feasible.
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VALUATION METHODOLOGY

The three traditional valuation methodologies are the Cost Approach, the Sales Comparison
Approach, and the Income Capitalization Approach. These methods are defined below.

Cost Approach A set of procedures through which a value indication is derived for the fee
simple interest in a property by estimating the current cost to construct a reproduction of (or
replacement for) the existing structure, including an entrepreneurial incentive, deducting
depreciation from the total cost, and adding the estimated land value. Adjustments may then be
made to the indicated fee simple value of the subject property to reflect the value of the property
interest being appraised.’

Sales Comparison Approach The process of deriving a value indication for the subject property by
comparing market information for similar properties with the property being appraised, identifying
appropriate units of comparison, and making qualitative comparisons with or quantitative
adjustments to the sale prices (or unit prices, as appropriate) of the comparable properties based on
relevant, market-derived elements of compatison.®

Income Capitalization Approach A set of procedures through which an appraiser derives a value
indication for an income-producing property by converting its anticipated benefits (cash flows and
reversion) into property value. This conversion can be accomplished in two ways. One yeat's income
expectancy can be capitalized at a market-derived capitalization rate or at a capitalization rate that
reflects a specified income pattern, return on investment, and change in the value of the investment.
Alternatively, the annual cash flows for the holding period and the reversion can be discounted at a
specified yield rate.”

The method which best applies to a property depends on the nature of the property and whether
or not it is improved. In the case of the subject property, all three approaches to value were
considered. Recognizing the subject represents a re-development parcel, the Sales Comparison
Approach to value was deemed most relevant and was relied upon exclusively.

5 The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)
¢ The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)

7 The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010)
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LAND VALUATION

We have utilized the sales comparison approach method in estimating the value of the subject
site as vacant. The principle of substitution represents the underlying rationale of the Sales
Comparison Approach. This approach is generally considered a credible method for estimating the
value of real property when the market is active and a significant number of recent sales exist. The
most frequently employed unit of comparison for vacant land such as the subject property is the
price paid per square foot.

We have researched recent land sale transactions in the subject market area and concluded the
following sales to be most comparable to the subject property. A map and sale photographs are
presented on the pages that follow the summary below.
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COMPARABLE LAND SALES SUMMARY

Location

Sale Date
Sale Price
Size (Actes)
Size (SF)
Price PSF
Configuration
Zoning

Traffic Count

Demolition

Intended Use

Grantot

Grantee

Doc. No.

Sale 1 Sale 2 Sale 3 Sale 4 Sale 5 Sale 6 Subject

2611-2633 Flossmoor 21012 Crawford Ave.,, 1111 162nd Street, South 21471 Main Street, 21447 S Ciceto Ave., 362 W. Lincoln Highway, 1722-1744 Ridge Road,
Road, Flossmoor, IL Matteson, 1L Holland, 1L, Matteson, 1L Matteson, 1L Chicago Heights, IL Homewood, IL
Current Offering June-15 April-15 February-15 Januaty-15 June-14

$450,000 $650,000 $500,000 $355,000 $315,000 $210,000

0.86 0.92 222 112 129 0.93 141

37,501 SF 40,001 SF 96,829 SF 48874 SF 56,271 SF 40,441 SF 61,379 SF

$12.00 $16.25 $5.16 $726 $5.60 $5.19

Rectangular Rectangular Rectangular Rectangular Rectangular Rectangular Rectangular

B-5, Flossmoot

4,350 on Flossmoor Road 19,700 on Crawford Ave.

No

Hold for development
Marketed for sale by

Millennium Properties

563 DOM

Co-Star ID 6480816

C-4, Matteson

No

Proposed car wash

M&S Consent, Inc.

SV Matteson, LLC

Recorded Doc 15-
17522033

GB, South Holland
32,400 on 162nd Street

No

Hold for development

Mkd Enterprises, LLC

GW Fidelity § Holland,
LLC

Recorded Doc 15-
12135015

C-1, Matteson

2,350 on Main Street

No

Parking Lot

Tracy Paul

Mfh Investment Trust

Recorded Doc 15-
07042003

MXD, Matteson
20,800 on Cicero Ave.

No

Proposed Sherwin
Williams Store

Tf-Lincoln Mall, LLC

Mgoblue, LLC

Recorded Doc 15-
03015038

B2, Chicago Heights

25,900 on Lincoln Hwy.

No

B-1, Homewood

9,100 on Ridge Road

As if Vacant

Proposed Dollar General Hold for Development

Amir Nikpouri

DG Chicago Heights
Illinois Route 30 and
Scott Ave/Millco
Investments

Recorded Doc 14-
16404101

www.sargeantrealty.com
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COMPARABLE LAND SALE EXHIBITS

Comparable Land Sale Map

Land Sale No. 1
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COMPARABLE LAND SALE EXHIBITS

Land Sale No. 2

Land Sale No. 3
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COMPARABLE LAND SALE EXHIBITS

Land Sale No. 4

Land Sale No. 5
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COMPARABLE LAND SALE EXHIBITS

Land Sale No. 6

As displayed, there were a few sales involving parcels of land that we have considered in this
analysis. The unadjusted unit prices displayed by the sales data ranges from $5.16 to $16.25 pst of
site area, with a mean and median of $8.58 psf and $6.43 psf, respectively.

In analyzing the sale data, we have considered property rights transferred, financing terms,
conditions (motivation) of sale, market conditions, location, physical characteristics, available
utilities, and zoning.

Each sale involved the transfer of fee simple title, similar to the rights assumed for the subject
site, and adjustments for this factor were not necessary. Each sale price is expressed in terms of
cash or a cash equivalent and no further adjustments are required for financing terms. With regard
to conditions of sale, the parties to each of the closed transaction were identified as acting in what
they considered their best interest, with no party necessarily compelled to sell. L.and Sale 1 is a
current offering and was adjusted downward to reflect typical buyer/seller negotiations that occut.
The sales occurred between June 2014 and June 2015. Market conditions have stabilized over the
recent years and no adjustment for market conditions is warranted.

In terms of location, the subject property and each of the comparable sales are located in collar
communities in the south Cook County. Furthermore, the subject is located in the downtown
district in the Village of Homewood and four blocks from the Homewood Metra Train Station.
Land Sale 1 is similar in being located in the downtown district of Flossmoor and Land Sale 4 is
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located in the downtown district of Matteson. Both these sales are located proximate to their
respective Metra Train Station and offer a highly similar locational appeal as the subject. Land Sale 6
is considered inferior to the subject’s location with regards to demographics and home values and
requires an upward adjustment.

The sales were adjusted for differences in site area size. Land Sales 1, 2 and 6 are smaller than
the subject and a downward adjustment was required to reflect the economies of scale as compared
with the subject site size. Conversely, Land Sale 3 is larger in site size and requires an upward
adjustment.

Land Sales 1 and 4 offer an inferior traffic count as compared to the subject and required
upward adjustments. Conversely, Land Sales 2, 3, 5 and 6 offer superior traffic counts and were
adjusted downward. Each of the Land Sales are vacant lots with similar zoning and no adjustments
were required for demolition or zoning. Land Sale 4 is a parking lot located across the street from
the Metra Station with paid parking spaces and required a downward adjustment for other factors
for superior economic characteristics.

The following grid provides insight relative to the magnitude of the adjustments employed in the
analysis

LAND SALE ADJUSTMENT GRID

Sale No. 1 2 3 4 5 6
Price/SF $12.00 $16.25 $5.16 $7.26 $5.60 $5.19
Property Rights <~ ~ 4 4 g 4
Financing <~ ~ 4 4 g 4
Condition of Sale N2 4 & 4 4 x4
Market Conditions x4 x4 & & & &
Other:

Location & e & & & ™~
Size N2 N2 ™ x4 & N2
Exposure/ Visibility & & & & 4 4
Traffic Count ™ N2 N2 T N2 N2
Zoning <« ~ <« g g g
Demolition x4 x4 & & & 4
Other Factors & o & N 4 e
Net Adjustments NN NN © © J ©

ARGEANT
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We have considered the foregoing data as it represents the most comparable sales data in the
market. Emphasis was placed on Land Sales 1 and 4 due to their highly similar location within their
respective downtown districts, however L.and Sale 1 is a current offering and one would expect a
lower value per square foot after close due to typical negotiations. Based on the foregoing analysis,
we have concluded that the market value as vacant of the fee simple estate as of the date of
inspection is best reflected at approximately $8.00 per square foot of site area.

Therefore, the estimated land value, as if vacant is calculated as follows.

ESTIMATED LAND VALUE - AS IF VACANT

Estimated
Site Size Value / SF Land Value
61,379 SF X $8.00 = $491,032
Rounded $490,000

In order to estimate the land value, as currently improved with the existing buildings, we need to
consider demolition costs as well as a contingency factor. In estimating demolition costs for the
subject improvements, we have relied upon Marshall Valuation Service (MVS) by Marshall & Swift,
LP, which is commonly accepted as a reliable source for construction cost data within the real estate

industry.

Per MVS building demolition costs Class C buildings such as the subject range from $4.06 to
$6.05 per square foot of building area. It is the intention of current ownership to raze the buildings
on the site, and the property representative reports they are currently working on taking demolition
bids from outside contractors but no formal bid has been accepted. Without an actual demolition
quote, it is difficult to develop a demolition estimate with a high level of confidence. We have
therefore, estimated demolition costs at the low end of the MVS range together with a 10 percent
contingency factor. We have therefore, estimated demolition costs at $4.00 per square foot of GBA
(12,000 st).

Therefore, the estimated land value, as currently improved is calculated as follows:

ESTIMATED LAND VALUE - AS IMPROVED

Estimated
Site Size Value /SF Land Value
61,379 SF X $8.00 = $491,032
Less Demolition Costs ($4.00 x 12,000 GBA) ($48,000)
Less 10% Contingency Factor ($4,800)
$438,232

AS IS MARKET VALUE OF THE FEE
SIMPLE ESTATE IN THE SUBJECT AS
OF JANUARY 2, 2016 Rounded $440,000

_SARGEANT
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FINAL VALUE CONCLUSION

We have conducted an appraisal of the subject property as outlined in the scope of engagement
section of this report. The results of our valuation are summarized below.

VALUATION SUMMARY
Value Perspective: As Is Market Value
Fee Simple Estate
Effective Date January 2, 2016
Land Value As Vacant $490,000
Cost Approach Not Applicable
Sales Comparison Approach $440,000
Income Capitalization Approach Not Applicable

The valuation method which best applies to a property depends on the nature of the property
and whether or not it is improved. In the case of the subject property, all three methods of
valuation were considered, although the cost and income capitalization approaches were not
considered applicable based on the nature of the property.

In the Sales Comparison Approach, we considered a variety of sales that were considered
sufficiently comparable to the subject property. The sales were useful in supporting an overall value
conclusion for the subject property. We have emphasized the Sales Comparison Approach in the
final analysis since this methodology directly reflects the interaction of buyers and sellers in the
marketplace.

Based on our analysis, which is subject to the assumptions and limiting conditions contained
herein, we estimate the As Is Market Value of the Fee Simple Estate in the subject property, as of
January 2, 2016, to be:

FOUR HUNDRED FORTY THOUSAND DOLLARS

$440,000

_SARGEANT
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PROFESSIONAL QUALIFICATIONS

GEORGE W. SARGEANT, MAI, CCIM

EXPERIENCE

Mr. Sargeant has been involved in the area of real estate appraisal for over 28 years and has appraised
property in 20 states. Over this period Mr. Sargeant has been exposed to many types of commercial
properties, including: CBD and suburban office buildings; numerous hotels; retail properties ranging from
big box single tenant to super regional malls; various residential developments ranging from proposed single
family new construction to condominium conversions of loft buildings; urban and suburban apartment
complexes; various industrial facilities ranging from inner-city loft buildings to state-of-the-art regional
distribution facilities; mobile home parks; master planned mixed use developments; as well as several special
use properties such as a 200 mile right-of-way, and a land fill facility. Engagements have consisted of
performing real estate appraisals, portfolio valuations, partial interest valuations, expert witness testimony, site
evaluation studies, appraisal reviews, highest and best use studies, market supply and demand analyses, and
acquisition due diligence.

AFFILIATIONS
MAI Member of the Appraisal Institute

CCIM Member of the Commercial Investment Real Estate Institute
Member of the Chicago Association of Realtors

LICENSES
Illinois Certified General Real Estate Appraiser

Other State Appraiser Licenses Are Maintained As Needed
Illinois Licensed Real Estate Managing Broker

EDUCATION
MBA, Real Estate Finance, DePaul University

BS, Finance, Southern Illinois University

EMPLOYMENT
1998 to Present Sargeant Realty Advisors, Inc.
1994 to 1998 Joseph A. Renzi & Associates, Inc.
1990 to 1994 Landauer Associates, Inc.
1989 to 1990 Laventhol & Horwath
1986 to 1989 Pannell Kerr Forster
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PROFESSIONAL QUALIFICATIONS

MAUREEN PLEBANEK

EXPERIENCE

Ms. Plebanek has performed appraisals of various property types throughout Illinois.

Appraisal experience includes proposed and existing office, retail and industrial developments that are
either single or multi tenant in design. She is also familiar with the valuation of vacant commercial, industrial

and residential land, including subdivision analysis, and single and multi family residential properties.

Ms. Plebanek has appraised various interests including fee simple and leased fee. The purposes of these
appraisals have been for a variety of uses including internal asset management, estate planning and financing.

LICENSES
Illinois General Certified Real Estate Appraiser

EDUCATION
Bachelor of Arts, Columbia College, Chicago
EMPLOYMENT
2011 to Present Sargeant Realty Advisors, Inc
2003 to 2010 Kunkel & Associates, Inc.
2003 Spiegel Catalogue, Inc.
1999 to 2001 Oilily, USA
1994 to 1999 Sears, Roebuck & Co.
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PARTIAL LIST OF CLIENTS SERVED

Commercial Lending Institutions
Associated Bank

Compass Bank

Bank of the West

Citizens Financial Group, Inc.
Cole Taylor Bank
Cosmopolitan Bank

Fifth Third Bank N.A.

First Bank and Trust Company
First Midwest Bank

Fremont Investment and Loan
IndyMac Bank

Key Bank N.A.

LaSalle Bank N.A.

National City Bank

New Century Bank

Old Second National Bank
Pullman Bank

Regency Savings Bank

South Central Bank

Standard Federal Bank N.A.
Wells Fargo Bank

Mortgage Lenders

Baird & Warner Capital

Barclays Capital Real Estate, Inc.
Cohen Financial

Column Financial

Credit Suisse First Boston

GE Mortgage Capital

GMAC Commercial Mortgage Corp.
Heller Financial

ING Investment Management
J.P. Morgan Mortgage Capital
Midland Loan Services
Prudential Mortgage Capital Co.

Legal Community

Buyer & Rubin

Fuchs & Roselli

Kalcheim, Schatz & Berger

Piper Marbury Rudnick & Wolfe
Quarles & Brady

Sarnoff & Baccash

Schatz & Berger

State’s Attorney Office of Cook County
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A PARTIAL LIST OF PROPERTIES APPRAISED

Condominium and Townhome Developments
The Montgomery, Chicago, IL.

The Domain, Chicago, IL

1500 W. Monroe, Chicago, 1L

The Venetian, Chicago, IL

Shadow Creck at Gregg’s Landing, Vernon Hills, TL
Par Venu Condominiums, Chicago, IL

Berwyn Manor, Berwyn, IL

Brown Street Station, Forest Park, 11,

Churchill Row, Chicago, IL.

Old Town Square II, Chicago, IL

Via Como I and 11, Chicago, IL.

Town of Fort Sheridan, Highwood, IL

Bryn Mawr Place, Chicago, IL

Numerous smaller development and conversion projects

Commercial Office Buildings
Northwest O’Hare Office Plaza, Des Plaines, 1L

AON Building, Glenview, IL
Accenture HQ, Northbrook, IL

Blue Cross Blue Shield HQ, Chicago, 1L
11 S. LaSalle Street, Chicago, IL

Bank One Tower, Indianapolis, IN
Buhl Building, Detroit, MI

Bank One Building, Peotia, IL

Bixby & Kruthers Building, Chicago, IL
Brewery Park, Detroit, MI

Crain’s Building, Chicago, IL

Nextel Building, Elmhurst, IL

6 W. Hubbard, Chicago, IL

Cantera Portfolio, Warrenville, 11,

IDS Centre, Minneapolis, MN
Numerous smaller office buildings

Hotels

Radisson O’Hare, Rosemont, IL.
Sybaris Club, Northbrook, IL
Sybaris Club, Frankfort, IL
Doubletree Club, Palatine, IL
Hawthotne Suites Ltd., Kenosha, W1
Radisson Hotel, Chicago, IL
Marquette Hotel, Minneapolis, MN
Days Inn Lincoln Park, Chicago, IL

Subdivisions and Vacant Land

10 Property Palumbo Portfolio, Metro Chicago, IL
Bartlet Town Center Site, Bartlett, 1L

3 Large Parcels, Kenosha, W1

Townhome Site, Inverness, IL

Protective Parking Sites, Chicago, IL

Coutrs of Liberty Grove, Libertyville, IL.

2500 W. Bradley St., Chicago, IL

Numerous smaller sites

Industrial Buildings
Roman Industries, 800 Rohlwing Rd., Addison, IL

Birmingham Steel Mill, Joliet, IL

6855 W. 65t Street, Bedford park, IL
800 Bierman Court, Mount Prospect, IL.
1051 Douglas Street, Batavia, I

515 N. Enterprise Street, Aurora, IL
3150 W. 36t Place, Chicago, IL

300 S. Hicks Road, Palatine, 11

90 E. Marquardt Drive, Wheeling, IL.
Numerous smaller industrial buildings

Apartment Communities

Polk Street Station, Chicago, 1L

The Glen Town Center, Glenview, 1L
2 E. Eighth Street, Chicago, IL

The Fisher Building, Chicago, IL.
Colonial Court, Davenport, TA

Four Towers, Chicago, IL.

Fox Pointe, East Moline, IL

Dunlap Oaks, Peotia, IL

Times Square, Chicago, IL

Surrey Park, Ann Arbor, MI

1212 S. Michigan, Chicago, 1L

Village Park, Carol Stream, IL
Numerous courtyard apartment buildings

Regional Malls and Shopping Centers
Woodfield Mall, Schaumburg, IL.

The Glen Town Center, Glenview, IL
Briarwood Mall, Ann Arbor, MI
Bloomington Factory Outlet Center, Bloomington, IL
Main Street Commons, Evanston, 1.
Sportmart Center, Chicago, 1L

Twin Ponds Marketplace, Crystal Lake, IL
Gateway Center, Hinsdale, IL

West Shore Mall, Holland, MI

Eden Prairie Center, Eden Prairie, MN
Kmart Center, Joliet, IL

Weed Street District, Chicago, IL
Gateway Center, Champaign, IL
Numerous smaller retail centers

Net Leased Investments

26 Net Leased Burger Kings, Metro Chicago, I

35 White Hen Pantry Funeral Homes, Metro Chicago, IL
Arby’s QSR, Hobart, IN

5 Net Leased Murray’s Auto Parts Stores, Metro Chicago, IL
3 Net Leased Tutor Time Day Care Facilities, Metro Chicago, IL
Blockbuster Video, Chicago, IL

Blockbuster Video, Waukegan, IL

Blockbuster Video, Harvard, IL

Blockbuster Video, Berwyn, IL

Sur La Table, Chicago, IL

7-11 Store, Skokie, IL.

Duron Paint & Wallpaper, Joliet, IL.

Murray’s Auto Patts Store - North, Hammond, IN

Frank’s Nursery & Crafts, Orland Park, IL

Osco Pharmacy, Chicago, 1L

Special Use Properties

Kemper Lakes GC Land, Hawthorne Woods, IL
Mancati Chrysler, Des Plaines, IL

InnerNet Center, Chicago, IL

Bally’s Total Fitness, Chicago, 1L

House of Blues Entertainment Venue, Chicago, IL
St. John Ice Arena and Fitness Center, St. John, IN
Royal George Theatre, Chicago, IL

Spot Not Carwash, Alsip, IL

Woodfield Lexus, Schaumburg, IL

Sunset Ridge Mobile Home Park, Glenview, IL
B’nai Emunah Temple, Skokie, IL.

Master Planned Developments
Harbor Park, Kenosha, W1

Sierra Ridge, Country Club Hills, IL
Maple Point Bus. Park, Woodridge, IL.
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ADDENDA
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Fee and Delivery

Appraisal Fee $1,600 Delivery Date January 15, 2015 Copies assignments,

One (1) PDF Copy for al

hard copies anly upon request

Other Please include a fully executed copy of this Engagement Letter in the Addendum of the Final Report.

Please deliver one {1) PDF version of the appraisal via email and if hard copies are needed we will request at the time of engagement.

Standards

a

Client, Users & Use: The report will state that “the client is Wintrust Financial Corporation” and the report should also include the specific bank
named in the engagement; that "“the intended Users are "Wintrusi Financial Corporation" and the report should also include the specific bank
named in the engagement, its affiliates, and loan participants"; and that the intended use is "for purposes of loan underwriting, asset management
or asset dispasition”.

Compliance: The report will comply with the standards of the 2014-2015 Edition of the Uniform Standards of Professional Appraisal Practice
{USPAF) as wall the standards of all governing enlities overseeing Wintrust Financial Corporation chartered banks. This includes but is not limited
to the appraisal policies and procedures of Wintrust Financlal Corporation, the Federal Reserve Bank and the regulations of the Office of the
Compfroller of the Cumrency {OCC). and federal law, including but not limited to the Financial Institulions Reform, Recovery and Rehabilitation Act
(FIRREA), as amended. References to federal banking regulation will be made to publicaticn of the QCC.

Minimum standard of an Appraisal Report: The report will contain that degree of narrative, supported by pertinent documentation, that reflects the
complexity of the appraisal assignment and informs the reader of the legic, reasoning, judgment, and analysis applied by the Appraiser in reaching
the value conclusions.

Property Inspection: The property will be inspected by the Appraiser, or by qualified personnel from the Appraiser's Firm.

For any Restricted Appraisal that is engaged the final reports are reguired to fully comply with the USPAP standards for such an appraisal as
defined by the content outlined in the 2014-2015 Edition of the Uniform Standards of Prafessional Appraisal Practice.

Contents of Appraisal Reports

a

OcD

Oo0O0CcCOoOD

Scope of Work: The report will contain a thorough namrative description of the type and extent of research and analyses deemed by the Appraiser
to be necessary to complete the assignment. The Scope of Work will be discussed in sufficient delail with the Client prior to acceplance of this
assignment. If during the course of the assignment the Appraiser determines that the appropriate Scope of Work vares from that discussed with
the Client, that change must be discussed with and approved by the undersigned officer of Winlrust Financial Carporation.

Certification: The report will contain the signed Certification of the Appraiser, certifying, among other things, that:

The Appraisal Report has been prepared in compliance with USPAP, FIRREA and other relevant laws and regulations, including those of the
QOCC, and the policies and procedures of Wintrust Financial Corporation.

The name of the individual{s) who inspected the subject property (see Property Inspection requiremenls above).
The Appraiser has personally performed, and/or has supervised and approved any materia! appraisal services performed by others;
The Appraiser accepts full professional responsibility and liability for the appraisal services and report;

If the Appraiser accepts an assignment with a lack of knowledge and/or experienca the Appraiser is then required per USPAP to describe the
lack of knowledge andfor experience and the steps taken to complele the assignment competently in the report.

The Appraiser is a Certified General Appraiser lawfully permitted to appraise property in the state where the property is located;
The Appraiser is an independent contractor and is not an employee, partner, principal or agent of Wintrust Financial Corporation;

The Appraiser performed the appraisal services independently, and has no interest, financial or otherwise, direct or indirect, in the subject
property or conternplated transaction, beyond the delivery of these apptaisal services in consideration of the Appraisal Fee;

Table of Contents;

As relevant to effeclively describe the property and improvernents, improvement sketches or plan reductions, with measurements and other detail
sufficiently legible that calculations made by the Appraiser may be independently verified;

Description of the rationale and adjustments made tc sales and rantal comparables including adjustment grids within the report;
Legal description of the subject property, in addition to the property identification required by USPAP;

Photographs of the subject property and if available, or possibte, all improved sales;

If applicable, the estimate of the effective age and remaining economic life of any appraised property improvements;

If applicabie, a fully executed copy of this Agreement in the addenda of the report;

The license or certification number and expiration date of the Appraiser;

Ooooo0o O

Uoo

Value Definitions: The Appraiser will rely on the definitions in USPAP and his or her professional judgment o develop the market valuations requested.
To tha exlent these are not defined in USPAP andfor real estate industry participants may have different definitions, the Appraiser should consider
Wintrust Financial Corporation’s general deftnitions in developing the value{s):

)

a

]

a

Gross Retail Value: Generally, the aggregate sales value of units within a developmaent, without adjustment or discount for profit, holding period
costs, marketing expenses, leasing or sales commissions, tenant improvements or repairs, or other expenses.

Net Retail Value: The Gross Retaif Value, net of adjustments and discounts for profit, hoiding period costs, marketing expenses, leasing and sales
commissions, tenant improvements or repairs, and other expenses, including adjustment for the time value of money.

Bulk Value is the value of the appraised properly, as-if soid in an orderly market transaction to a single investor who would then complete the
project. Bulk Value should reflect the adjustments and discounts that a market investor would consider in ils analysis.

Liguidation Value is the value of the appraised property as if sotd in a default situation to a market investor, net of the adjustments and discounts
such an investor might make in ils investment analysis.

Payment Winlrust, or the affiliated bank, will pay the Appraiser directly, upon receipt of a proper invoice and acceptance of the Appraisal Report.
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Ownership  Wintrust Financial Corporation will own the Appraigal Report, and its supporting documentation, snalysis, data or other imformation used
ta supporl ils facts, assumptions, conditions and conclusions. To the extent that Appraiser holds this information at its office, Appraiser agrees to timely
deliver the information ko Wintrust Financial Corporation upon its request. Wintrust Financlal Corporation may share the Appraisal Report and/or
supporling informration with other parties of its choice without restriction and without further notice to, or approvai of, Appralser or hig or her firm.

Eailura to Dalivar by the Delivery Date If the Appraisal Report will not be deiivered by the Delivery Date, the Appraiser will notity the undersigned
immadiately. Wintrust Financial Corporation may, at its discretion, assess a penaity of up io 10% of the Appraisal Fee For each day the report Is past
due,

Termination Wintrust Financial Corporation, at its option, for any reason, with or without cause, may terminate this agreement by giving written notice
to Appraiser. If terminated, payment for services will be limited to 1he lesser of i) the Appraisal Fee, net of any penalty assessed for a past due repon, or
ii) actual vendor time and out-of-packet costs incurred in conneclion with the performance of this agreement, supported by documentation accepiable o
Winirust Financial Corporation, to the date of termination.

HReyigw and Acceptance Wintrust Financial Corporation reserves the right to review the Appraisal Reporl, and may require modifications,
corrections, additional work or additional information before accepting the same. You agree to work in goad Faith with Wintrust Financial Corporation to
resolve any cbjeclions fo the Appraisal Report, within the restrictions of USPAP, federal law and regulation, and standards of professianal condust.
Wintrust Financial Carporation will not be responsible for any expenses incurred in the completion of this assignment, beyond the Appraisal Fee.
Confidentiality Wintrust Financial Corporation is subject to numerous laws and regufations regarding the privacy of information. Appraiser
acknowledges that it is familiar with and will abide by these laws and regulations In every regard, and will hold in confidence ail information fumished by
any party in connection with this assignment, including but not limited to Wintrust Financial Corporalion, the borrower, properly owner, and atlomeys,
and will not discuss or discloge this information to any party outside of Winltrust Financial Corporation. If the Appraiser is served with a legai notice for
discovery of any information, the Appraiser will notify Wintrust Financial Corporation immediately.

Professional Lizbifity Appraiser and the Appraiser's Firm, if any, accepts full professional liability for the contents of the Appraisal Report. Any
stalementin the Appraisal Report that would limit or disclaim that liability wili not be valid, even if the repert is accepted by the Client. Appraiser certifies
that professional liabdlity insurance in an amount not less than $100,800 is cumently maintained by the Appraiser, or is maintained by the Appraiser's
Finm and extends to cover the Appraiser. A copy of the liability insurance declaration will be fumished to Wintrust Financial Corporation upon its request,

Entire Agreement This Engagement Letter constitutes the entire agreament between the Bank and the Appraiser. Any changes in this Engagement
Letter must be aulhorized in writing by the undersigned, and both parties agree that they will not accept any oral modification of this agreement.

Thank you for accepting this appraisal assignment,

Sincerely,

L{bﬂ@ WM M

Lisa H Peterman
Raal Estate Services
Wintrust Financial Corporation

Signed and agraed:
Appraiser's Signaturs;__

Appraiser Certification #;
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Data for all businesses in area
Total Businesses:

Total Employees:

Total Residential Population:

Employee/Residential Population Ratio:

1700 Ridge Rd, Homewood, Illinois, 60430

Rings: 1, 3, 5 mile radii

by SIC Codes Number
Agriculture & Mining 7
Construction 48
Manufacturing 6
Transportation 11
Communication 7
Utility 1
Wholesale Trade 27
Retail Trade Summary 109
Home Improvement 8
General Merchandise Stores 2
Food Stores 9
Auto Dealers, Gas Stations, Auto Aftermarket 5
Apparel & Accessory Stores 7
Furniture & Home Furnishings 12
Eating & Drinking Places 32
Miscellaneous Retail 35
Finance, Insurance, Real Estate Summary 89
Banks, Savings & Lending Institutions 26
Securities Brokers 14
Insurance Carriers & Agents 22
Real Estate, Holding, Other Investment Offices 26
Services Summary 295
Hotels & Lodging 0
Automotive Services 8
Motion Pictures & Amusements 16
Health Services 47
Legal Services 27
Education Institutions & Libraries 13
Other Services 183
Government 11
Unclassified Establishments 16
Totals 627

Source: Copyright 2015 Infogroup, Inc.

1 mile
627
4,971
10,676
0.47:1

Percent
1.1%
7.7%
1.0%
1.8%
1.1%
0.2%
4.3%

17.4%
1.3%
0.3%
1.4%
0.8%
1.1%
1.9%
5.1%
5.6%

14.2%
4.1%
2.2%
3.5%
4.1%

47.0%
0.0%
1.3%
2.6%
7.5%
4.3%
2.1%

29.2%

1.8%

2.6%

100.0%

Employees
Number Percent
30 0.6%
333 6.7%
71 1.4%
121 2.4%
55 1.1%
35 0.7%
146 2.9%
1,103 22.2%
49 1.0%
44 0.9%
172 3.5%
28 0.6%
25 0.5%
75 1.5%
541 10.9%
169 3.4%
366 7.4%
112 2.3%
58 1.2%
75 1.5%
121 2.4%
2,556 51.4%
3 0.1%
28 0.6%
278 5.6%
558 11.2%
94 1.9%
310 6.2%
1,285 25.8%
123 2.5%
32 0.6%
4,971 100.0%

All rights reserved. Esri Total Residential Population forecasts for 2015.

Number
52

226

102

124

31

11

145

559
30
20
62
60
35
59

158

379
136
46
84
113

1,431
14
104
68
220
62
101
862

80

92

3,232

3 miles
3,232
37,037
76,274
0.49:1

Percent
1.6%
7.0%
3.2%
3.8%
1.0%
0.3%
4.5%

17.3%
0.9%
0.6%
1.9%
1.9%
1.1%
1.8%
4.9%
4.2%

11.7%
4.2%
1.4%
2.6%
3.5%

44.3%
0.4%
3.2%
2.1%
6.8%
1.9%
3.1%

26.7%

2.5%

2.8%

100.0%

Employees
Number Percent
270 0.7%
2,195 5.9%
3,610 9.7%
2,270 6.1%
370 1.0%
226 0.6%
1,679 4.5%
5,914 16.0%
469 1.3%
692 1.9%
917 2.5%
437 1.2%
159 0.4%
383 1.0%
2,102 5.7%
756 2.0%
1,857 5.0%
613 1.7%
190 0.5%
440 1.2%
614 1.7%
17,168 46.4%
123 0.3%
497 1.3%
1,071 2.9%
4,987 13.5%
239 0.6%
3,647 9.8%
6,604 17.8%
1,347 3.6%
130 0.4%
37,037 100.0%

Prepared by George W Sargeant

Number
124

507

247

311

83

28

330

1,411
76
a7
147
212

83
120
428
298

916
366

86
180
284

3,321
29
321
161
467
94
264
1,986

186

232

7,695

5 miles
7,695
89,813
205,808
0.44:1
Employees
Percent Number Percent
1.6% 712 0.8%
6.6% 4,128 4.6%
3.2% 8,760 9.8%
4.0% 4,482 5.0%
1.1% 588 0.7%
0.4% 374 0.4%
4.3% 3,631 4.0%
18.3% 14,824 16.5%
1.0% 1,036 1.2%
0.6% 1,490 1.7%
1.9% 2,563 2.9%
2.8% 1,564 1.7%
1.1% 352 0.4%
1.6% 643 0.7%
5.6% 5,236 5.8%
3.9% 1,940 2.2%
11.9% 4,086 4.5%
4.8% 1,350 1.5%
1.1% 344 0.4%
2.3% 986 1.1%
3.7% 1,406 1.6%
43.2% 43,405 48.3%
0.4% 275 0.3%
4.2% 1,462 1.6%
2.1% 2,054 2.3%
6.1% 13,323 14.8%
1.2% 363 0.4%
3.4% 12,503 13.9%
25.8% 13,426 14.9%
2.4% 4,462 5.0%
3.0% 361 0.4%
100.0% 89,813 100.0%
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1700 Ridge Rd, Homewood, Illinois, 60430 Prepared by George W Sargeant
Rings: 1, 3, 5 mile radii

Businesses Employees Businesses Employees Businesses Employees
by NAICS Codes Number Percent Number Percent Number Percent Number Percent Number Percent Number Percent
Agriculture, Forestry, Fishing & Hunting 1 0.2% 7 0.1% 3 0.1% 14 0.0% 6 0.1% 46 0.1%
Mining 0 0.0% 0 0.0% 1 0.0% 3 0.0% 2 0.0% 15 0.0%
Utilities 0 0.0% 0 0.0% 0 0.0% 4 0.0% 9 0.1% 68 0.1%
Construction 49 7.8% 343 6.9% 249 7.7% 2,351 6.3% 550 7.1% 4,377 4.9%
Manufacturing 8 1.3% 82 1.6% 104 3.2% 3,694 10.0% 263 3.4% 8,905 9.9%
Wholesale Trade 27 4.3% 146 2.9% 137 4.2% 1,637 4.4% 309 4.0% 3,510 3.9%
Retail Trade 74 11.8% 537 10.8% 389 12.0% 3,728 10.1% 945 12.3% 9,278 10.3%
Motor Vehicle & Parts Dealers 3 0.5% 20 0.4% 42 1.3% 365 1.0% 139 1.8% 1,293 1.4%
Furniture & Home Furnishings Stores 4 0.6% 21 0.4% 22 0.7% 134 0.4% 40 0.5% 192 0.2%
Electronics & Appliance Stores 7 1.1% 45 0.9% 32 1.0% 225 0.6% 63 0.8% 358 0.4%
Bldg Material & Garden Equipment & Supplies Dealers 8 1.3% 49 1.0% 30 0.9% 469 1.3% 75 1.0% 1,025 1.1%
Food & Beverage Stores 5 0.8% 154 3.1% 56 1.7% 857 2.3% 139 1.8% 2,382 2.7%
Health & Personal Care Stores 9 1.4% 30 0.6% 44 1.4% 314 0.8% 96 1.2% 763 0.8%
Gasoline Stations 2 0.3% 8 0.2% 19 0.6% 71 0.2% 73 0.9% 272 0.3%
Clothing & Clothing Accessories Stores 8 1.3% 33 0.7% 40 1.2% 177 0.5% 97 1.3% 424 0.5%
Sport Goods, Hobby, Book, & Music Stores 8 1.3% 33 0.7% 23 0.7% 93 0.3% 43 0.6% 232 0.3%
General Merchandise Stores 2 0.3% 44 0.9% 20 0.6% 692 1.9% 47 0.6% 1,490 1.7%
Miscellaneous Store Retailers 17 2.7% 98 2.0% 54 1.7% 311 0.8% 103 1.3% 658 0.7%
Nonstore Retailers 1 0.2% 2 0.0% 8 0.2% 19 0.1% 30 0.4% 190 0.2%
Transportation & Warehousing 9 1.4% 106 2.1% 111 3.4% 2,230 6.0% 288 3.7% 4,422 4.9%
Information 14 2.2% 119 2.4% 69 2.1% 1,213 3.3% 162 2.1% 3,034 3.4%
Finance & Insurance 63 10.0% 245 4.9% 269 8.3% 1,251 3.4% 644 8.4% 2,737 3.0%
Central Bank/Credit Intermediation & Related Activities 26 4.1% 109 2.2% 133 4.1% 597 1.6% 363 4.7% 1,331 1.5%
Securities, Commodity Contracts & Other Financial 15 2.4% 61 1.2% 52 1.6% 214 0.6% 102 1.3% 420 0.5%
Insurance Carriers & Related Activities; Funds, Trusts & 22 3.5% 75 1.5% 84 2.6% 440 1.2% 180 2.3% 986 1.1%
Real Estate, Rental & Leasing 32 5.1% 147 3.0% 157 4.9% 835 2.3% 392 5.1% 1,835 2.0%
Professional, Scientific & Tech Services 91 14.5% 552 11.1% 317 9.8% 2,504 6.8% 595 7.7% 4,322 4.8%
Legal Services 28 4.5% 98 2.0% 67 2.1% 257 0.7% 103 1.3% 390 0.4%
Management of Companies & Enterprises 0 0.0% 0 0.0% 0 0.0% 0 0.0% 3 0.0% 7 0.0%
Administrative & Support & Waste Management & Remediation 29 4.6% 180 3.6% 145 4.5% 978 2.6% 337 4.4% 2,186 2.4%
Educational Services 18 2.9% 297 6.0% 103 3.2% 2,988 8.1% 260 3.4% 10,511 11.7%
Health Care & Social Assistance 64 10.2% 745 15.0% 339 10.5% 6,394 17.3% 753 9.8% 16,341 18.2%
Arts, Entertainment & Recreation 7 1.1% 228 4.6% 48 1.5% 1,006 2.7% 121 1.6% 1,865 2.1%
Accommodation & Food Services 33 5.3% 556 11.2% 177 5.5% 2,272 6.1% 474 6.2% 5,698 6.3%
Accommodation 0 0.0% 3 0.1% 14 0.4% 123 0.3% 29 0.4% 275 0.3%
Food Services & Drinking Places 33 5.3% 553 11.1% 162 5.0% 2,149 5.8% 445 5.8% 5,423 6.0%
Other Services (except Public Administration) 83 13.2% 527 10.6% 438 13.6% 2,386 6.4% 1,160 15.1% 5,707 6.4%
Automotive Repair & Maintenance 5 0.8% 22 0.4% 73 2.3% 340 0.9% 233 3.0% 1,069 1.2%
Public Administration 11 1.8% 123 2.5% 81 2.5% 1,392 3.8% 187 2.4% 4,507 5.0%
Unclassified Establishments 16 2.6% 32 0.6% 94 2.9% 157 0.4% 237 3.1% 441 0.5%
Total 627 100.0% 4,971 100.0% 3,232 100.0% 37,037 100.0% 7,695 100.0% 89,813 100.0%

Source: Copyright 2015 Infogroup, Inc. All rights reserved. Esri Total Residential Population forecasts for 2015.
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1700 Ridge Rd, Homewood, Illinois, 60430
Rings: 1, 3, 5 mile radii

Population
2000 Population
2010 Population
2015 Population
2020 Population
2000-2010 Annual Rate
2010-2015 Annual Rate
2015-2020 Annual Rate
2015 Male Population
2015 Female Population
2015 Median Age

1 mile

10,961
10,717
10,676
10,719
-0.22%
-0.07%
0.08%
46.9%
53.1%
42.1

Prepared by George W Sargeant

3 miles

79,299
76,704
76,274
76,395

-0.33%

-0.11%
0.03%
46.7%
53.3%

39.4

5 miles

215,109
208,316
205,808
205,374
-0.32%
-0.23%
-0.04%
47.3%
52.7%
37.6

In the identified area, the current year population is 205,808. In 2010, the Census count in the area was 208,316. The rate of change since
2010 was -0.23% annually. The five-year projection for the population in the area is 205,374 representing a change of -0.04% annually

from 2015 to 2020. Currently, the population is 47.3% male and 52.7% female.

Median Age

The median age in this area is 42.1, compared to U.S. median age of 37.9.

Race and Ethnicity
2015 White Alone
2015 Black Alone
2015 American Indian/Alaska Native Alone
2015 Asian Alone
2015 Pacific Islander Alone
2015 Other Race
2015 Two or More Races
2015 Hispanic Origin (Any Race)

70.7%
21.9%
0.1%
1.5%
0.0%
2.7%
3.1%
7.8%

36.7%
54.7%
0.2%
1.2%
0.0%
4.6%
2.6%
9.5%

30.3%
58.6%
0.3%
1.1%
0.0%
7.1%
2.6%
14.5%

Persons of Hispanic origin represent 14.5% of the population in the identified area compared to 17.6% of the U.S. population. Persons of
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from

different race/ethnic groups, is 67.3 in the identified area, compared to 63.0 for the U.S. as a whole.

Households

2000 Households

2010 Households

2015 Total Households

2020 Total Households
2000-2010 Annual Rate
2010-2015 Annual Rate
2015-2020 Annual Rate

2015 Average Household Size

4,322
4,299
4,326
4,361

-0.05%

0.12%
0.16%
2.44

28,003
27,489
27,560
27,711
-0.19%
0.05%
0.11%
2.74

72,753
71,193
70,746
70,813
-0.22%
-0.12%
0.02%
2.87

The household count in this area has changed from 71,193 in 2010 to 70,746 in the current year, a change of -0.12% annually. The five-
year projection of households is 70,813, a change of 0.02% annually from the current year total. Average household size is currently 2.87,
compared to 2.89 in the year 2010. The number of families in the current year is 51,283 in the specified area.

Data Note: Income is expressed in current dollars

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430 Prepared by George W Sargeant
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles

Median Household Income

2015 Median Household Income $65,318 $59,266 $53,242

2020 Median Household Income $76,033 $67,413 $59,591

2015-2020 Annual Rate 3.08% 2.61% 2.28%
Average Household Income

2015 Average Household Income $76,923 $78,817 $68,642

2020 Average Household Income $86,801 $88,736 $77,179

2015-2020 Annual Rate 2.45% 2.40% 2.37%
Per Capita Income

2015 Per Capita Income $31,431 $28,485 $23,902

2020 Per Capita Income $35,593 $32,182 $26,941

2015-2020 Annual Rate 2.52% 2.47% 2.42%

Households by Income

Current median household income is $53,242 in the area, compared to $53,217 for all U.S. households. Median household income is
projected to be $59,591 in five years, compared to $60,683 for all U.S. households

Current average household income is $68,642 in this area, compared to $74,699 for all U.S. households. Average household income is
projected to be $77,179 in five years, compared to $84,910 for all U.S. households

Current per capita income is $23,902 in the area, compared to the U.S. per capita income of $28,597. The per capita income is projected to
be $26,941 in five years, compared to $32,501 for all U.S. households

Housing
2000 Total Housing Units 4,498 29,142 76,688
2000 Owner Occupied Housing Units 3,541 23,733 57,229
2000 Renter Occupied Housing Units 781 4,270 15,524
2000 Vacant Housing Units 176 1,139 3,935
2010 Total Housing Units 4,547 29,609 78,393
2010 Owner Occupied Housing Units 3,456 21,906 53,050
2010 Renter Occupied Housing Units 843 5,583 18,143
2010 Vacant Housing Units 248 2,120 7,200
2015 Total Housing Units 4,564 29,830 78,732
2015 Owner Occupied Housing Units 3,390 21,440 51,283
2015 Renter Occupied Housing Units 936 6,120 19,463
2015 Vacant Housing Units 238 2,270 7,986
2020 Total Housing Units 4,591 30,126 79,287
2020 Owner Occupied Housing Units 3,426 21,584 51,421
2020 Renter Occupied Housing Units 935 6,127 19,392
2020 Vacant Housing Units 230 2,415 8,474

Currently, 65.1% of the 78,732 housing units in the area are owner occupied; 24.7%, renter occupied; and 10.1% are vacant. Currently, in
the U.S., 55.7% of the housing units in the area are owner occupied; 32.8% are renter occupied; and 11.6% are vacant. In 2010, there
were 78,393 housing units in the area - 67.7% owner occupied, 23.1% renter occupied, and 9.2% vacant. The annual rate of change in
housing units since 2010 is 0.19%. Median home value in the area is $157,532, compared to a median home value of $200,006 for the U.S.
In five years, median value is projected to change by 3.08% annually to $183,332.

Data Note: Income is expressed in current dollars
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430

Rings: 1, 3, 5 mile radii

Population Summary
2000 Total Population
2010 Total Population
2015 Total Population
2015 Group Quarters
2020 Total Population
2015-2020 Annual Rate
Household Summary
2000 Households
2000 Average Household Size
2010 Households
2010 Average Household Size
2015 Households
2015 Average Household Size
2020 Households
2020 Average Household Size
2015-2020 Annual Rate
2010 Families
2010 Average Family Size
2015 Families
2015 Average Family Size
2020 Families
2020 Average Family Size
2015-2020 Annual Rate
Housing Unit Summary
2000 Housing Units
Owner Occupied Housing Units
Renter Occupied Housing Units
Vacant Housing Units
2010 Housing Units
Owner Occupied Housing Units
Renter Occupied Housing Units
Vacant Housing Units
2015 Housing Units
Owner Occupied Housing Units
Renter Occupied Housing Units
Vacant Housing Units
2020 Housing Units
Owner Occupied Housing Units
Renter Occupied Housing Units
Vacant Housing Units
Median Household Income
2015
2020
Median Home Value
2015
2020
Per Capita Income
2015
2020
Median Age
2010
2015
2020

1 mile

10,961
10,717
10,676

101
10,719
0.08%

4,322
2.51
4,299
2.47
4,326
2.44
4,361
2.43
0.16%
2,816
3.10
2,811
3.08
2,820
3.08
0.06%

4,498
78.7%
17.4%
3.9%
4,547
76.0%
18.5%
5.5%
4,564
74.3%
20.5%
5.2%
4,591
74.6%
20.4%
5.0%

$65,318
$76,033

$174,475
$196,085

$31,431
$35,593

41.0
42.1
42.4

Prepared by George W Sargeant

3 miles 5 miles
79,299 215,109
76,704 208,316
76,274 205,808

788 2,770
76,395 205,374
0.03% -0.04%
28,003 72,753

2.81 2.92
27,489 71,193
2.76 2.89
27,560 70,746
2.74 2.87
27,711 70,813
2.73 2.86
0.11% 0.02%
19,966 51,941
3.29 3.41
19,891 51,283
3.27 3.41
19,925 51,143
3.27 3.40
0.03% -0.05%

29,142 76,688
81.4% 74.6%
14.7% 20.2%

3.9% 5.1%

29,609 78,393
74.0% 67.7%
18.9% 23.1%

7.2% 9.2%

29,830 78,732
71.9% 65.1%
20.5% 24.7%

7.6% 10.1%

30,126 79,287
71.6% 64.9%
20.3% 24.5%

8.0% 10.7%
$59,266 $53,242
$67,413 $59,591

$161,368 $157,532
$189,457 $183,332
$28,485 $23,902
$32,182 $26,941
38.3 36.6
39.4 37.6
39.9 38.5

Data Note: Household population includes persons not residing in group quarters. Average Household Size is the household population divided by total households.

Persons in families include the householder and persons related to the householder by birth, marriage, or adoption. Per Capita Income represents the income received by
all persons aged 15 years and over divided by the total population.
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430

Rings: 1, 3, 5 mile radii

2015 Households by Income
Household Income Base
<$15,000
$15,000 - $24,999
$25,000 - $34,999
$35,000 - $49,999
$50,000 - $74,999
$75,000 - $99,999
$100,000 - $149,999
$150,000 - $199,999
$200,000+
Average Household Income
2020 Households by Income
Household Income Base
<$15,000
$15,000 - $24,999
$25,000 - $34,999
$35,000 - $49,999
$50,000 - $74,999
$75,000 - $99,999
$100,000 - $149,999
$150,000 - $199,999
$200,000+
Average Household Income
2015 Owner Occupied Housing Units by Value
Total
<$50,000
$50,000 - $99,999
$100,000 - $149,999
$150,000 - $199,999
$200,000 - $249,999
$250,000 - $299,999
$300,000 - $399,999
$400,000 - $499,999
$500,000 - $749,999
$750,000 - $999,999
$1,000,000 +
Average Home Value
2020 Owner Occupied Housing Units by Value
Total
<$50,000
$50,000 - $99,999
$100,000 - $149,999
$150,000 - $199,999
$200,000 - $249,999
$250,000 - $299,999
$300,000 - $399,999
$400,000 - $499,999
$500,000 - $749,999
$750,000 - $999,999
$1,000,000 +
Average Home Value

1 mile

4,326
6.5%
8.5%
10.2%

8.5%
23.2%
14.0%
22.3%

4.6%
2.2%

$76,923

4,361
5.8%
6.1%
8.1%
7.8%

21.3%
16.3%
26.2%
5.9%
2.5%
$86,801

3,390
1.5%
10.6%
22.0%
32.3%
18.7%
8.0%
4.7%
1.2%
0.4%
0.0%
0.5%
$186,988

3,426
1.0%
7.4%
12.2%
31.9%
23.1%
10.5%
8.0%
3.4%
1.5%
0.4%
0.5%
$220,810

Prepared by George W Sargeant

3 miles 5 miles
27,560 70,746
9.4% 12.9%
8.6% 9.4%
9.5% 10.3%
12.6% 13.8%
20.9% 19.4%
12.7% 12.9%
15.7% 14.0%
5.7% 4.2%
4.8% 3.0%
$78,817 $68,642
27,711 70,813
8.6% 12.1%
6.4% 7.2%
7.8% 8.7%
11.7% 13.0%
20.1% 18.7%
14.7% 15.3%
18.7% 16.5%
6.8% 5.2%
5.3% 3.3%
$88,736 $77,179
21,440 51,283
2.1% 3.1%
14.0% 15.4%
28.5% 27.8%
23.9% 25.0%
13.2% 13.0%
6.8% 6.5%
6.4% 5.5%
2.4% 1.9%
1.9% 1.3%
0.3% 0.2%
0.5% 0.3%
$190,651 $179,694
21,584 51,421
1.6% 2.4%
10.7% 11.7%
17.8% 17.8%
25.4% 27.2%
15.9% 16.0%
8.2% 8.2%
9.0% 8.0%
5.0% 4.0%
4.8% 3.5%
1.1% 0.9%
0.6% 0.4%
$234,492 $218,092

Data Note: Income represents the preceding year, expressed in current dollars. Household income includes wage and salary earnings, interest dividends, net rents,

pensions, SSI and welfare payments, child support, and alimony.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430 Prepared by George W Sargeant
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles
2010 Population by Age

Total 10,718 76,704 208,312

0-4 5.3% 5.8% 6.4%

5-9 6.1% 6.9% 7.3%

10 - 14 7.4% 8.4% 8.3%

15-24 12.8% 14.6% 14.8%

25-34 11.0% 10.4% 11.3%

35-44 13.0% 12.2% 12.7%

45 - 54 17.2% 15.3% 14.6%

55 - 64 13.4% 12.6% 11.8%

65 - 74 6.1% 7.1% 6.9%

75 - 84 5.1% 4.6% 4.1%

85 + 2.6% 2.0% 1.8%

18 + 75.8% 73.0% 72.4%
2015 Population by Age

Total 10,675 76,275 205,804

0-4 5.0% 5.7% 6.2%

5-9 5.5% 6.1% 6.6%

10 - 14 6.3% 7.3% 7.4%

15-24 13.5% 14.8% 14.8%

25 - 34 11.2% 11.2% 12.0%

35-44 12.1% 11.4% 11.8%

45 - 54 15.2% 13.7% 13.4%

55 - 64 15.8% 14.2% 13.1%

65 - 74 8.3% 8.9% 8.5%

75 - 84 4.4% 4.5% 4.2%

85 + 2.8% 2.2% 2.0%

18 + 79.2% 76.2% 75.2%
2020 Population by Age

Total 10,719 76,397 205,372

0-4 5.0% 5.7% 6.2%

5-9 5.1% 5.9% 6.3%

10 - 14 5.7% 6.6% 6.9%

15-24 11.5% 12.8% 13.0%

25 - 34 13.7% 13.3% 13.5%

35-44 12.1% 11.5% 11.8%

45 - 54 12.7% 12.3% 12.4%

55 - 64 15.8% 14.1% 13.3%

65 - 74 11.3% 10.7% 9.9%

75 - 84 4.5% 5.0% 4.9%

85 + 2.5% 2.1% 2.0%

18 + 80.5% 77.6% 76.3%
2010 Population by Sex

Males 4,998 35,741 98,348

Females 5,719 40,963 109,968
2015 Population by Sex

Males 5,004 35,651 97,259

Females 5,672 40,624 108,549
2020 Population by Sex

Males 5,077 35,936 97,331

Females 5,641 40,460 108,043

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
December 23, 2015



1700 Ridge Rd, Homewood, Illinois, 60430 Prepared by George W Sargeant
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles

2010 Population by Race/Ethnicity
Total 10,717 76,703 208,316
White Alone 70.4% 35.8% 29.4%
Black Alone 23.0% 56.6% 60.7%
American Indian Alone 0.1% 0.2% 0.3%
Asian Alone 1.3% 1.0% 0.9%
Pacific Islander Alone 0.0% 0.0% 0.0%
Some Other Race Alone 2.4% 4.1% 6.4%
Two or More Races 2.7% 2.3% 2.3%
Hispanic Origin 6.8% 8.4% 13.0%
Diversity Index 52.1 62.1 64.8

2015 Population by Race/Ethnicity
Total 10,676 76,274 205,808
White Alone 70.7% 36.7% 30.3%
Black Alone 21.9% 54.7% 58.6%
American Indian Alone 0.1% 0.2% 0.3%
Asian Alone 1.5% 1.2% 1.1%
Pacific Islander Alone 0.0% 0.0% 0.0%
Some Other Race Alone 2.7% 4.6% 7.1%
Two or More Races 3.1% 2.6% 2.6%
Hispanic Origin 7.8% 9.5% 14.5%
Diversity Index 53.1 64.1 67.3

2020 Population by Race/Ethnicity
Total 10,719 76,395 205,374
White Alone 71.0% 37.6% 31.1%
Black Alone 20.5% 52.6% 56.4%
American Indian Alone 0.1% 0.2% 0.3%
Asian Alone 1.7% 1.4% 1.3%
Pacific Islander Alone 0.0% 0.0% 0.0%
Some Other Race Alone 3.1% 5.2% 7.8%
Two or More Races 3.5% 3.0% 3.0%
Hispanic Origin 8.9% 10.8% 16.1%
Diversity Index 54.1 66.2 69.7

2010 Population by Relationship and Household Type

Total 10,717 76,703 208,316
In Households 99.1% 99.0% 98.7%
In Family Households 83.0% 87.7% 87.7%
Householder 26.4% 25.9% 25.0%
Spouse 18.7% 16.1% 14.8%
Child 33.9% 38.7% 39.4%
Other relative 2.6% 4.9% 5.9%
Nonrelative 1.4% 2.1% 2.5%
In Nonfamily Households 16.1% 11.3% 11.0%
In Group Quarters 0.9% 1.0% 1.3%
Institutionalized Population 0.8% 0.6% 0.9%
Noninstitutionalized Population 0.1% 0.4% 0.4%

Data Note: Persons of Hispanic Origin may be of any race. The Diversity Index measures the probability that two people from the same area will be from different race/
ethnic groups.
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430 Prepared by George W Sargeant
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles
2015 Population 25+ by Educational Attainment
Total 7,448 50,370 133,715
Less than 9th Grade 2.0% 2.9% 4.8%
9th - 12th Grade, No Diploma 2.5% 5.6% 7.3%
High School Graduate 18.6% 21.6% 24.9%
GED/Alternative Credential 2.2% 3.0% 3.5%
Some College, No Degree 22.2% 26.0% 26.0%
Associate Degree 8.4% 8.3% 8.1%
Bachelor's Degree 27.0% 19.1% 15.8%
Graduate/Professional Degree 17.2% 13.3% 9.6%
2015 Population 15+ by Marital Status
Total 8,889 61,685 164,212
Never Married 33.1% 37.8% 40.2%
Married 49.4% 43.4% 41.7%
Widowed 6.5% 7.7% 7.3%
Divorced 11.0% 11.1% 10.7%
2015 Civilian Population 16+ in Labor Force
Civilian Employed 92.7% 90.7% 90.2%
Civilian Unemployed 7.3% 9.3% 9.8%
2015 Employed Population 16+ by Industry
Total 5,563 34,511 89,368
Agriculture/Mining 0.2% 0.1% 0.1%
Construction 5.8% 4.6% 5.2%
Manufacturing 9.1% 7.7% 8.4%
Wholesale Trade 2.3% 2.2% 1.8%
Retail Trade 9.9% 9.0% 9.9%
Transportation/Utilities 7.0% 9.1% 9.7%
Information 1.7% 1.9% 2.0%
Finance/Insurance/Real Estate 7.3% 7.6% 7.1%
Services 53.7% 53.1% 51.2%
Public Administration 3.1% 4.7% 4.6%
2015 Employed Population 16+ by Occupation
Total 5,564 34,512 89,369
White Collar 67.3% 63.1% 59.3%
Management/Business/Financial 15.7% 13.6% 11.5%
Professional 25.2% 24.0% 21.0%
Sales 9.9% 10.0% 10.0%
Administrative Support 16.6% 15.4% 16.9%
Services 12.7% 17.7% 19.0%
Blue Collar 19.9% 19.2% 21.7%
Farming/Forestry/Fishing 0.0% 0.1% 0.1%
Construction/Extraction 5.2% 3.4% 4.8%
Installation/Maintenance/Repair 3.9% 3.1% 3.1%
Production 5.4% 4.6% 5.3%
Transportation/Material Moving 5.5% 8.0% 8.3%

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430 Prepared by George W Sargeant
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles
2010 Households by Type
Total 4,299 27,488 71,193
Households with 1 Person 30.3% 24.1% 23.4%
Households with 2+ People 69.7% 75.9% 76.6%
Family Households 65.5% 72.6% 73.0%
Husband-wife Families 46.3% 45.1% 43.1%
With Related Children 22.2% 20.9% 20.7%
Other Family (No Spouse Present) 19.2% 27.6% 29.8%
Other Family with Male Householder 3.6% 5.3% 6.2%
With Related Children 1.6% 2.6% 3.3%
Other Family with Female Householder 15.6% 22.3% 23.7%
With Related Children 9.0% 14.2% 15.3%
Nonfamily Households 4.2% 3.3% 3.6%
All Households with Children 33.1% 38.1% 39.6%
Multigenerational Households 2.7% 7.2% 8.4%
Unmarried Partner Households 4.8% 4.9% 5.9%
Male-female 4.4% 4.4% 5.3%
Same-sex 0.3% 0.5% 0.6%
2010 Households by Size
Total 4,299 27,489 71,193
1 Person Household 30.3% 24.1% 23.4%
2 Person Household 30.1% 29.1% 28.1%
3 Person Household 16.9% 18.1% 17.7%
4 Person Household 13.7% 14.4% 14.5%
5 Person Household 5.7% 8.0% 8.6%
6 Person Household 2.4% 3.5% 4.2%
7 + Person Household 0.9% 2.8% 3.6%
2010 Households by Tenure and Mortgage Status
Total 4,299 27,489 71,193
Owner Occupied 80.4% 79.7% 74.5%
Owned with a Mortgage/Loan 59.3% 60.9% 57.4%
Owned Free and Clear 21.1% 18.8% 17.1%
Renter Occupied 19.6% 20.3% 25.5%

Data Note: Households with children include any households with people under age 18, related or not. Multigenerational households are families with 3 or more
parent-child relationships. Unmarried partner households are usually classified as nonfamily households unless there is another member of the household related to the
householder. Multigenerational and unmarried partner households are reported only to the tract level. Esri estimated block group data, which is used to estimate
polygons or non-standard geography.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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1700 Ridge Rd, Homewood, Illinois, 60430
Rings: 1, 3, 5 mile radii

Top 3 Tapestry Segments

1 mile

Prepared by George W Sargeant

3 miles

5 miles

1. Pleasantville (2B) Family Foundations (12A) Family Foundations (12A)

N

Parks and Rec (5C)

3. Home Improvement (4B)

2015 Consumer Spending

Apparel & Services: Total $

Average Spent

Spending Potential Index
Computers & Accessories: Total $

Average Spent

Spending Potential Index
Education: Total $

Average Spent

Spending Potential Index
Entertainment/Recreation: Total $

Average Spent

Spending Potential Index
Food at Home: Total $

Average Spent

Spending Potential Index
Food Away from Home: Total $

Average Spent

Spending Potential Index
Health Care: Total $

Average Spent

Spending Potential Index
HH Furnishings & Equipment: Total $

Average Spent

Spending Potential Index
Investments: Total $

Average Spent

Spending Potential Index
Retail Goods: Total $

Average Spent

Spending Potential Index
Shelter: Total $

Average Spent

Spending Potential Index
TV/Video/Audio: Total $

Average Spent

Spending Potential Index
Travel: Total $

Average Spent

Spending Potential Index
Vehicle Maintenance & Repairs: Total $

Average Spent

Spending Potential Index

$9,993,181
$2,310.03
100
$1,147,044
$265.15

102
$7,167,487
$1,656.84
109
$14,699,316
$3,397.90
103
$22,358,811
$5,168.47
99
$14,289,390
$3,303.14
101
$21,289,354
$4,921.26
104
$8,057,990
$1,862.69
101
$10,562,573
$2,441.65
89
$110,840,263
$25,621.88
100
$74,488,707
$17,218.84
105
$5,703,254
$1,318.37
101
$9,030,915
$2,087.59
107
$4,933,056
$1,140.33
102

Pleasantville (2B)

$65,530,075
$2,377.72
103
$7,431,448
$269.65

103
$45,504,084
$1,651.09
108
$95,615,010
$3,469.34
105
$146,974,035
$5,332.88
102
$93,226,020
$3,382.66
103
$140,546,359
$5,099.65
108
$52,974,557
$1,922.15
104
$62,359,184
$2,262.67
82
$727,558,400
$26,399.07
104
$482,458,358
$17,505.75
106
$37,885,560
$1,374.66
105
$58,038,327
$2,105.89
108
$32,195,585
$1,168.20
105

Pleasantville (2B)
Rustbelt Traditions (5D) Comfortable Empty Nesters

$148,468,418
$2,098.61

91
$16,624,033
$234.98

90
$97,585,291
$1,379.38

91
$212,839,559
$3,008.50

91
$334,860,757
$4,733.28

91
$210,359,080
$2,973.44

90
$314,823,524
$4,450.05

94
$119,396,512
$1,687.68

92
$129,338,121
$1,828.20

66
$1,640,313,422
$23,185.95
91
$1,078,121,709
$15,239.33
93
$86,592,433
$1,223.99

94
$126,188,145
$1,783.68

91
$72,332,265
$1,022.42

92

Data Note: Consumer spending shows the amount spent on a variety of goods and services by households that reside in the area. Expenditures are shown by broad
budget categories that are not mutually exclusive. Consumer spending does not equal business revenue. Total and Average Amount Spent Per Household represent annual

figures. The Spending Potential Index represents the amount spent in the area relative to a national average of 100.

Source: Consumer Spending data are derived from the 2011 and 2012 Consumer Expenditure Surveys, Bureau of Labor Statistics. Esri.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. Esri converted Census 2000 data into 2010 geography.
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DISBURSEMENT REQUEST AND AUTHORIZATION

Borrawer:  Herolc Investors LLG, Brien P. Wioch and Ramonha tender: BARRINGTON BANK & TRUST COMPANY, N.A,

M. Navitsky 201 8. HOUGH ETREET
13 Ferest Ln BARRINGTON, IL 80010

South Darrington, L G0010-6172 {847} 8424500

LOAN TYPE, This is a Variable Rate Nondisclosable Lean bo two Individualt and & Limited Liability Compary for $300,000.00 due on
Seplembar 22, 2018,

PRIMARY PURPOSE OF LOAN, The primary purpose of this loan is for:
[1 Personat, Family, or Housaheld Purpoaes or Personal Investment.
X Busiress,

DISEURSEMENT INSTRUGCTIONS. Bomower undarstands that no joan pmeseds will be dishursed until 8l of Lender's conditions for makig the
10an have been satisfiod. Pleass disburse the loan procaeds of $300,000.00, together with funds conbributed of $500.00, as follows:

Amauynt paid ta ethers cn Berrower's behalf: $500.00
$500.00 to Loan Fea

Dther Dishursements: FA00.000.00
$300,000.00 Undisbursed Furds

Amount Contributed by Borrower: ($500.00)

£50C.00 Fundz Contributed By Borrower

Note Principal: $2300,000.00

AUTOMATIC PAYMENTS. Homower hareby authorizes Lenver automatically to deduct from Bemrawar's Demand Deposit -~ Chacking accaunt,
numbered 550049444, the amount of any joan payrment. If the funde In the account are insufficient to cover any payment, Lander shall not be
obiigated to advence funds to cover the paymant. At any time and for any resson, Borrower or Lender may voluntenly terminate Automatic
Fayments

FRMANCIAL CUNDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESEWNTS AND WARRANTS TO LEMDER THAT THE
INFORMATION PROVIDED ABDVE IE TRUE AMD CORRECT aAND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S

FINANCIAL CONDIT!ON AS DISCLOSED IN BORROWER'S MOST REGENT FINANCIAL STATEMENT TO LENDER. THiS AUTHORIZATION 18
DATED SEFTEMBER 22, 2014,

BORROWER:

HERQIC IMYESTQRS LLC

x ! 2 el le, &
Erigh ™, Wioch, IndWidually”

mePio, Yot 143 B3 Coor DeH LGA Cobowbon 191, 2014 AL Rigis Maiwad - 1L SAIPSETMPIGTTLPLISD G 10 00K ha.am



DISBURSEMENT REQUEST AND AUTHORIZATION

Borrower: Heroic investors LLC, Ramona M. Navitsky and Lender: BARRINGTON BANK & TRUST COMPANY, N.A,
Brien P. Wioch 201 S. HOUGH STREET
15 Forest Lane BARRINGTON, IL 60010

South Barrington, IL 60010 (847) 842-4500

LOAN TYPE. This is a Variable Rate Nondisclosabla Loan to two Individuals and a Limited Liability Company for $300,000.00 due on January
22, 2017. This is a secured renewal loan.

PRIMARY PURPOSE OF LOAN, The primary purpose of this joan Is for:
[] Personal, Famlly, or Household Purposes or Personal Investment.

E Business.

SPECIFIC PURPOSE. The specific purpose of this foan is: RENEWAL.

REAL ESTATE DOCUMENTS. if any party to this transaction is granting a security interest in any real property to Lender and Heroic investors
LLC, Ramona M. Navitsky and Brien P. Wloch is not also a party to the real estate document or documents (the "Real Estate Documents")
granting such security interest, Borrower agrees to perform and comply with the Real Estate Documents just as if Borrower has signed as a
direct and original party to the Real Estate Documents. This means Borrower agrees to all the representatione and warranties made in the Real
Estate Documents. (n addition, Borrower agrees 1o perform and comply sirictly with alf the terms, obiigations and covenants to be performed by
aither Borrower or any Grantor or Trustor, or both, as those words are defined in the Real Estate Documents. Lender need not tell Bomower
about any action or inaction Lender takes in connection with the Real Estate Documents. Borrower assumes the responsibility for being and
keeping informed about the property. Borrower also waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any faflure of Lender to realize upon the property, or any delay by Lender in realizing upon the property.

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan proceeds will be disbursed until all of Lender's conditions for making the
loan have been satisfied. Please disburse the 1oan proceeds of $300,000.00 as follows:

Other Disbursements; $300,000.00
$300,000.00 Outstanding Principal

Note Princlpal: $300,000.00

AUTOMATIC PAYMENTS. Borrower hereby authorizes Lender automatically to deduct from Baorrower's Demand Deposit - Checking account,
numbered 550049444, the amount of any loan payment. If the funds in the account are insufficient to cover any payrnent, Leqder shall not be
obligated to advance funds to cover the payment. At any time and for any reason, Bommower or Lender may voluntarily terminate Auvtomatic
Payments.

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE IS TRUE AND CORREGT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED JANUARY 22, 2016.

BORROWER:

HEROIC INVESTORS LLC

e

i Wioch, Individualiy

ona M. Navitsky, Individually U

LesaPro Ver 165 10002 Copr D+H USA Compoalion 10T, 3016 Al Rigs Reaerved - 1L G LASERPROBETAPESIEFWINMGFRLFLU20 FC TR 83084 PR IT




BUSINESS LOAN AGREEMENT

Borrowar:  Herokc Investors LLC, Srien P. Wioch and Ramana Lender: BARRINGTON BANK & TRUST COMPANY, N.a.
M, Navitsky 201 3. HOUGH STREET
15 Forest Ln BARRINGTON, L. &001Q

South Barrngton, IL €60010-6173 (847) 842-4500

‘THIS BUSINESS LOAN AGREEMENT dated September 22, 2014, i made and executed between Herole {nvestors LLC, Brlen P. Wloch and
Ramona M. Navitsky (“Borrower™ and BARRINGTON BANK & TRUST COMPANY, N.A. ("Lender”) on the following terme and canditions.
Bomrower has received prinr commercial loans from Lender or has cpplied 1o Lender fer 2 commerclal loan ar lnans or other Mnanclal
accommeodmions, ingluding those which may be described on any exhibit ar scheduly atached to this Agreement. Bormrower underatands and
agrees that: (A) in grarting, renewing, or extending any Loan, Lander is relying upen Borrower's repfesenfations, warranties, and agreaments
as set forth In this Agreement; (B} the granting, renewing, or extending of any Laan by Lendur at all fimes shali be subjact to Lander's sole
judgment and dlscretion; and [C) all such Loans shafl be and remaln subject to the terms and conditions of this Agreement. This Agreement
shall apply to amy and all present and future |pans, loan advances, sxtension of credit, financial accommodations and ofhrer agreements and
undertakings of every nature amd kind that may te enterad into by and between Borrower and Lender now and In the future.

TERM. This Agreomant shall be efleclive as of Seplember 22, 2014, and shall cantinue in full force and sffect until such ime as all of
Bomrower's Loans in favor of Lender have been paid in full, including princigal, Interest, coets, expenses, attorneys’ faes. and other feas and
charges, or until such time as the parties may =gras in writing to tarmiinate this Agresment

CONDMANS PRECEDENT TO EACH ADVANCE. lender's obligation to make the inifal Advance snd each subsequent Advance under this
Agraament shall be subject to the fulfilment to Lender's salisfaction of all of the conditiona sel forth in this Agresmant and in tha Related
Cocurments.

Loan Documenls. Borrower shall provids to Lender the foliowing documents for the toam: {1} the Noie; {2) together wih all such
Related Documents as Lender may require for the Loan; alt in form and substance salisfactary to Lender and Lender’s counsel.

Payment of Fees 4nd Expenses. Borrowsr shall have paid to Lender ali fees, charges, and other expenses which are then due and payable
a3 specified in this Agreement cr any Related Document.

Represemtations and Warranties, Tha represantations and warranties et forth in this Agresment, in e Relaled Documnents, and in any
dacument or certificate delivered to Lender under this Agreement are true and camrect,

No Event of Default. There shall no? exist ot lhe lime of any Advance a condilion which would constitute an Event of Default under this
Agrasment o under any Related Document.

MULTIPLE BORROWERS. This Agraemenl has been exectiied by multiple obligors who ara referred fo in this Agreement individually, collecthnaly
and interchangaably as "Borrower.” Unless specifically staled fo the comrary, tho word "Barrower” as used in this Agramment, including
without limitation all representations, warranties and covenants, shafl mdude all Borowers. Horrower understands and agress that, with or
without notice ta any one Earmowet, Lendar may (A} make one or more additional secured or unsecur=d loans or otherwise extend additionat
credit with réspect ta any other Boerrower: (B) with respedt to any ather Borower allar, compromise, renew, exlend, accelarate, or otherwise
change one or more imes the time for payment or other tarras of any indebtedness, Including increases ard decreases of tha rate of intarest on
the indebtedneoss; (C} ' exchange, enforce, waive, subcrdinate, fail or decide naot to perfect, and relsase amy security, with or without the
substitution of new collateral; (D) reiease, substitute, agrea not to sue, or daal with any one or more of Botrower's of any ather Borrower's
suredles, endorsere, ar other guarahtors on any tarms or in ary manner Lender may choose; (E) determine how, when and what application of
paymems and credits shall be mede on any Indebledness; {F) apply such security and direct the order or manner of sale of eny Collateral,
including without limilallon, eny non-judicial sale permitted by the terms of tha controlling security agreement or dead of tust, as Londer in ity
discretion may defermine; (G} sell, transfar, asslgn or grant partic!petions In 2l or any pad of the Laan; (M) exemlse or refram from excreising
any righls against Bomowier or others, or otherwkse act or refrein from acling; (1) schile or compromiso any indohtedness; and {J} subordinalo
tha payment of all or any par of any of Botrower's indebledness to Lender to the payment of any liabilities which may ba dua Lender or ofhers.

REPRESENTATIONS AND WARRANTIES. Borrower reprasents and warrents to Lender, as of the date of this Agresment, as of the date of each
dishursemen? of loan proceeds, as of the dale of any rengwal, cxtension or medificalion of 2ry Lean, and at all lienes any Indshedness exists:

Organization. Herclc investors LLC is a limited Bability sempany which is, ard at aif imes shali be, duly onganized, veildly exlating, and in
qeod standing under and by virtue of the laws of the Stats of lllinola, Herolc investors LLC [s duly autherized fo trahsact busineas in sl
other states in which Herolc Investors LLC is doing bualness, having obtained all nacessary filings, governmonhat leensss and approvala for
each state in which Herolo Invesiors LLG b deing business. Specifically, Heraic Investors LLG s, and at afl fimes shall be, duly Gualified as
a forsign Bmited liabllity company in all states in which the faillure {o so guality would have a malerial adverse effect on its business or
financial condition. Herolc Investors LLC has the fuil power and authority to own s properties and to transact the business in which it Is
presently mngeged or presenlly proposes ta engage. Herole investors LLC maintains an officc at 15 Forsst Ln, South Bamingten, L
60610-6173. Unfesa Hamic Investors LLG Ass designated otferwise in writing, the principat offfeo i3 the affioe at which Hereke Investars
LLC keeps its books and records including its rocords concerning the Collateral. Hercic Investors LLG will notify Lender prior to any change
in tha tocation of Haroke invesinrs LLC's state of organization or any change in Herolc Investors LLC's name.  Herofc Investors LLC chall do
all things necgssary bo presanve and to keep in full force end effect its existance, rights and privilagas, and shall comply with afl regulations,
rilgs, ordifancas, statutes, ordoers and dacrass of any gevemmaental or quasi-govemmesntal authority of court appliceble to Herole Investors
LLC and Herok Investors LLC's business actvities. .

Brien P, Wloch maintains an office at 18 Forest Ln, South Barrington, iL 80010-8173. Unless Brian P. Wloch has designatad otherwise in
writing, the princlpal office is tha office at which Brian P. Wiach Keeps its books and regerds including ifs recorde concerning the Collateral.
Brien P. Wloch will nolify Lendes prior to any change in the [ocation of Brien P. Wiach's principal office address or any change in Brien P,
Wiech's name. Brian P. Wioch shall do ail things hacessary to comply with all regulatiens, rules, ardinances, statutas, orders and decrees
aof any govarnments! or quasi-govemmentai autherity or court applicabla to Brien P. Wioch and Brien P. Wioth's business activities.

Ramora M. Navitslty meirdaing an office at 27 Forest Ln, South Bamington, I 60010-8173. Lintess Ramona M. Navilsly hes designsted
otherwise in wriling, the principal office s the offlce at which Ramona M. Navitsky kecps its hooks and records including its records
concemning the Collateral. Ramnna M. Navilsky will nolily Lender prior to any change in tho location of Ramans M. Navilsky's principal
offloe address ar any change in Rammna M. Navitsky's name. Ramona M. Navitsky shall do all things neceesary to comply with all
reguiations, rUles, crdivances, staluies, orders and decrees of any yovernmental or quasi-govemmental authority or court applicable 1o
Ramona M. Navitsky aind Ramona M, Navilsky's business activilies.

Assumed Buskness Names. Borrower has filed or recorded sl documents of Riings required by law relating to all assumed business names
vged by Borower. Exchiding tho name of Barrower, the following is a cocmplcte list of all assumed business names Urder which Borrower

does businegss: None,
il



BUSINESS LGAN AGREEMENT
Loan Me: 570018495 (Continued) Page 2

Autherization. Borrowor's eaeculion, delivery, and performance of lhis Agreement and all the Relaled Documenls, do not require the
cansent cr approval of any olher pereon, reguiatery authority, ct governmental body, and do not conflict with, tasuit in a viotation of, or
constitute 2 default under (1) ey provision of (2) Gomewer's articles of organization or membership agreements, or (b) any agreemend
or other Instrument binding upan Bomower or {2} any law, governmeantal regulation, eourt decres, or ander applizable W Borrower or o
Bomrower's properies,

Fimancial informalion. Each of Borrawer's financial statements supptied to Lender truly and complstaly disclosad Bomowsr's fnanclal
condlion as of tha date of the statement, and there has been no material adverse change in Dorrowsr's financlet condition subsequent ta
the ¢ate of the most racent financial statement supplled to Lender, Gorower has no material contingent obiigations except s disciosed in
such financia! staterments.

Legal Effect, This Agreement constillles, and any insirument cr agreement Borrower is required 1o give under this Agreement when
dellvered will constitule legal, valid, and binding obligaticns of Dorrawer erfarceable against Borrowar in accordance with their respective
tenms.

Properties, Except zs contemplaied by this Agreament or as previously disclosed in Borrowar's financial slatements or in writing ta Lender
and as accapted by Lender, and except for propaity tax Gens for taxes net presently dus and payable, Borrowsr ownsg and has goed tiile to
all of Bomower's properties fiee and clear of al Security Interests, and has hot executed any secutity documents or financing stataments
relating to such propartiea. All of Bormower's properties ars ttled in Dorrower's leget name, and Borrower has not used ar fled a fnancing
staternent under any other name for at least the last five {5) yeats.

Hazardous Substances. Except as disclosad to and acknowledged by Lundes In writing, Borrower represents and warrants that; (1) Durng
tha pedad of Barrower's ownership of the Collaterel, there hes been no uss, generation, manufacture, starage, Weatment, disposal, refease
of threatened release of any Hazamdous Substance by any person an, under, about or from any of the Collateral, (2} Bomawer ha3d no
kniowledge of, or reascn to belisve that there has been (8) any breach or violatlon of any Envipnmentat Laws; (b) ery use, generaticn,
manufacture, slerage, trealment, disposal, release or threalened release of any Hezardous Substance on, unger, about or from the
Callateral by amy prior owners or oscupants of any of the Caollateral; or {) amy actual or threalened litigalion or claims of anhy kind by any
person ratating to such mattars. (3} Meither Bomower mar any tenant, conlractor, agent or ather authorlzrad user of vy of the Collatoral
shal use, generata, manufaclura, store, Iraal, dispose of or refeasa any Hazardous Substance on, under, about or from any of lha
Collaterai; and any euch activity shall be conductad in compiiance with all applicabla fodaral, state, and local laws, regulations, and
ordinances, irzluding without fimitation ail Environmental Laws. Borrower authorizes Lender and its agente to enter upan tha Collateral 1o
make such inspactions and tests as Lender may deem apprepriate to determine compliance of the Collateral with this section of tha
Agreement. Any inspectfons or tasts made by Lender shall be at Dorrower's expense and for Lender's purposes only and shall mot ke
construed to create any responsibility or llebilty on the part of Lender to Borrower cr to any other person. The representations and
warmanties conlained herein are bascd on Bommowcer's due diligenca in investigating the Coliateral for hazamlous wasie and Hazardous
Substanoes. Bomowar herchy (1) releases and waives any future dlaims sgainst Lender for indemnity of contrbulion in lhe event
Aorower bacomas lizbla far cleantp or olhsr wsle under any such laws, and (2) agiess to indemnify, dafend, and hatd harmksss Lendar
against ary and af cfaling, losses, liabililies, damapges, penalfies, and expenses which Lender may direclly of indireclly susiain or suffer
resulting from a breach of this esction of tw Agreement or a8 a conestuence of any use, generation, manufacturs, storage, disposal,
refease of threatened release of a hazardous waste or substancoe on the Collataral. The provigsions of this ecction of the Agrcemant,
including the obfigation to Indamnify and detend. shall surviva the paymenl of tha Indebiedness and the teamination, expitation or
satisfsction of this Agreement and shall not be affected by Lender's acquisition of any [nterest in any of tha Coflateral, whether by
foroclosure or otherwise,

Litigstion and Claims. No liligation, claim, investigation, administrative procoeding or simifar actlon {including those for urpaid taxes)
against Berrower s pending or threatenaed, and neo other event has occumad which may malerially adversely affect Bomower's financial
condition or properties, other than litigation, daims, or other events, if any, that have bean disclosed to and acknovdedged by Lender in
writing.

Taxes. To the best of Borrower's knowitadge, all of Borrower's Lax retums and reports that are of wera required o bs filed, hava hean
fited, &nd all taxes, assessmerds and cthar govemmental charges have bean paid in full, except these presantly belng or to be comestad by
Borrower in good faith in the ordinary course of bisiness and for which adequste raserves have been provided.

Uen Priorty. Unloss otherwiso previously disclosed to Lendes in writing, Bormower bas nol enfercd into or granted any Securty
Agreements, of permilted the filing or altachment of any Security Interesls on or affesting any of the Collateral divectly or indiractly
secUring repayiment of Bomower's Loan end Note, that would be pricr or that may in any way ba superior 10 Lender's Security Interests and
rightz in and lo such Collalers!.

Binding Effect. This Agreement, the Mote, all Security Agreemants (N anry}, and all Refaled Documénts are bindg upen the signers
thereaf, Bs well as upen their successors, representstives and assigns, end are fegally enforceable [n accordance with their respective
tarms,

Commerclal Purposes. Dormower intends to use the Loan proceeds solely for business or commercially related pusposes.

Employee Benefit Plans. Each employea benefit plan as to which Borrower may have any liadility complies in all material respects with ail
appiicable requirements of law and reguiations, and {7} no Reportable Event nor Prohibited Transaction (a5 deflned {n ERISA) has occumed
with respect fo any such plan, (2) Bomower has not withdrawn from any such plan or |nitiated sieps to do 50, (3) no steps have been
eken to terminate any such pfan or to appoint 2 {rusteo ta administer sich a plan, and {4} thare are no unfunded liabilities other than
those previpusly disclosed 1o Lendor in writing.

Investment Compamy Act. Bomower s not an "Invesiment company” or a company "controlled® by an “investment company”, within ihe
memming of the Investment Company Act of 1340, as amended.

Public Utlity Helding Company Act. Borrower is nol a "holding company™, or a “subsidiary company” of a "holding company”, or an
"affiliate” of a "holding company” of of a "subsidiary company® of a "holding corpany”, within the meaning of the Fublic Utility Holding
Company Act of 1935, as amanded.

Reguiations T and U. Borrowoer is not engagod princlpally, or as ono of its important adtivitics, in tho business of outording oredit for the
purpose af purchasing or carrying rargin stock {within the maaning of Regufstions T and U of lhe Board of Gowvernors of the Federal
Reserve Syatamn).

Infermation. Al information previously furnished or which is new being furnished by Borrower to Lender for the purposes of or in
connection with this Agreament or any trensaction contamplatad by thia Agreement Is, end & information fumished by or on behalf of
Bomawer to Lender in tho fufure will be, true and aceurate in every material tespect on the date as of which such information is dated cr
cortifiod; and no such information is of will be incomplele by omiling to slate any materiel facl the omission of which would cavse lhe



BUSINESS LOAN AGREEMENT
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Information ta be misieading.

Claima and Delfensas. Thems are no defonsas or couhlerclalms, offseds or ethor adversa clalms, demands or astlons of any kind, porsonal of
otherwise, that Berrowsr, any Granlor, of any GUErantor could assert with respect lo the Mote, Loan, this Agraement, or tha Related
Deocurnents,

AFFIRMATIVE COVENAMNTS. Bonower covenanis and agrees with Lendur thak, so fong as this Agreement remains in effiect, Sorrower will:
Repaymeant. Fepay the Lean in accordance with its terms and the termg of this Agraement.

Notlcas of Claims and Litigation. Promptly informe Lender in writing of {1} &V material adverse changes in Borrower's financlal condition,
and (2} all existing and all threatened litigation, claims, invastigations, administrative procaedings or similar acdlons atiecting Borrower or
any Guatartor which could matedaily affect the financiaf eondition of Boirower or lhe flnanciel condifon of any Guerantor. In addition,
Borrawer shill provide Lendsr with writtan notice of the occurence of any Event of Default, the ccourence of any Reporlable Event under,
or the institution of steps by Bormower 1o withdraw from, or the instltution of ary sleps to terminate, any cmployee benefit plan as to which
Bormower may havo any liahility.

Finanelat Resords. Maintain ita boaks and recorda In agcordance with GAAP, applied on a eonsistent bagia, and permit Lender fo examina
and audlt Borrewer's books and reonrds et all regsanabla times.

Financial Statements. Furnlsh Lender with the following:
Additional Requiroments. Annwal Fedeml Tax Relurn, as soon as avaiiabla, but in ne cvenl kater than one-hundred-iwenty (120) days

after the applicable filing date for the tax reponting period ended, Heroic invastars, LLC's Fedesal and other governmental tax returns,
prepared by certified public accoumant satisfactory to Lender.

Quarterly Staternents. As soon as availalic, bot In ne evend later than One hundred-twenty (120) days afier the ood of each fiscal
year, Hosroic Filness LLG balancs shest and income statemant for the year anded, satisfaclory to Lender,

Anrugs! Stalements. As socon as evaileble, but in no event leter than One hundred-twenty (120) deys after lhe end of eech fiscal year,
Brian P, Wloch and Ramona M. Navitsky's balance shest and Inceme sigtement for the year ended, setlsfeciory 1a Londer.

Annual Federal Tax Redurn, as scon as avallable, but In no event Jaler than one-hundred-wenty {120) days afler the applicable filing
date for the lax reporting pericd endeq, Brien P. Wicch and Ramona b, Navitsky's Federsl end other governmental tex returns,
satisfactary to Lender.

Al flnanciel raports required to be providad under this Adreament shall ba preparsd In accordance with GAAP, applied on & consistent
baals, and cerified by Dorrower as being true and comect.

Additional Information. Furnish such additional information and stdlemonts, as Lander may raquesd from timo fo tima.

surance. Maintain fira end ofher risk insuranca, publlc liabillty insurance, and such other insuranca a9 Lender may regulra with respect to
Bomrower's poperties end operations, in form, amounts, coverages and with insurance compankes acceptabla lo Lender, Borrower, upon
reguest of bender, will defiver to Lender from time 1o time lhe policies or cerlificates of insurence in form setiskactory to Lendar, incuding
slipulations that coverages will nol be cancelled or diminished without at isast ten (10} days pdor writlan notice lo Lender. Each Insuranes
policy also shal! indude an endorsement providing that coverage in favor of Lender will not bo impaired in any way by any act, omissian or
defauit of Harrower or any other person.  In connedlion with afl policies govaring assets in which Lender holds or is offered a sccurity
interast for the Loans, Bornower will provide Lerdsi wilt euch lender's loss payable or alher endomsemants as Lender may raquira.

Insurance Reporis. Furnish to Lender, upon request of Lender, reports on each exlsling insurance policy showing such infarmalion as
Lender may reasonably requesl, including without limitation he following: (1) the naine of e insurer; (2) Uhe risks fnsured; (3) iho
amount of the palicy; (4) the propariee insured; (5) the then curmant pruperty values on the basis of which insurance hes been oblained,
and the manner of determining thoge values; and {6} the oxpiration date of the policy. In addition, upon request of Lendar (howaver not
more often than annually), Borrower will have an independent appraiser satisfactory to Lender determine, as appliceble, the actual cash
value or replacement cost of any Collateral. The cost of such appraisal shall be paid by Barrower.

Other Agreemants. Comply with all terms and conditione of all dlher agreements, whither now or hareafler exjsting, betwean Borrawer
and any other parly snd notify Lender immedialely in writtng of any default in conhection with any other such agreemenls.

Loan Proceeds. Usa all Loan proceeds solely for the following spreific purposes: Unsecured.

Taxes, Charges and Llens, Pay and discharge when dua sl of its indebledness and obligations, including without limitation all assessments,
taxas, govemmental charges, levier and liens, of every kind and falure, imposed ypon Borower or its propedies, incame, or profis, prior
to the date on which penaltes would attach, and all lawful claima that, if unpald, might beceme a lien or charge upon eny of Borrower’s
properties, income, or profits. Providad however, Bormower will hat be required to pay and discharge any such assessment, tax, charge,
[evy, llen or cleim salong &8s (1) the legality of the same shall be contested in good faith by appropriate proceedings, and (2} Bormower
shall heve established on Barower's books adequets reserves with respect to such contested assessment, tax, charge, levy, Han, or chaim
in accordance with GAAP.

Perfarmance. Perform and comply, in a timely menner, with all terms, conditiens, and provisions set farth in this Agreement, In the Related
Documents, and in all olher Instruments and agreements between Bomrower and Lender, and in all other koan agreements now or in the
{uturo existing batwecn Borrower and any othor party. Borrower shall natify Lender immediadely in writing of eny default in connectlon
with any agreement.

Operatlons. Malntain executive end management personnal with substantially the seme quslifications and experience as the present
excoutlve end menagement personnel; provide writlen notice fo Lender of any change in executive and managemeani personnel; conduct is
business affelrs in a reascnable and prudent manner.

Envirenmental Studies. Promptly conduct and complete, at Borrower's expansa, all such investigations, studies, samplings and testings as
may ba requested by Lender ¢r any gavammental authonty relative ta any substance, or any waste or by-praduct of any eubsmnce defined
as loxic or @ hazardous substence under applicable federal, state, ar local law, fule, regulation, order or dirsctive, at or aliecting any
proparty of any facllity owred, leassd or used by Bortower.

Compliance with Gowrnmental Requirements.  Comply with all laws, ordinances, and regulations, now or herealter in effect, of all
governmental authoritios applicabla ta the eonduct of Bamowar's properiiog, busingsses and operations, and to tha use or ocoupancy of tha
Coliateral, including wilhout lirmitation, the Americans With Disabiliies Acl. Borower may contest in goad faith any such law, ordinanue,
or ragulation and witfitiold compliance during 2ny proceeding, including apprapriate appeals, so long as Borrowar has notified Lender in
writing prior {0 doing so and so long as, in Lender's sgie opinion, Lenders interests in the Collateral ars not jecpardized. Lender may
require Borrower to post adequals security or a surety bond, reasonably salisfactory to Lender, fo prolect Lender's interest.
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{nspectfon. Permit employees or agenls of Lender af any reasonable fime to inspect any and &l Gollateral for the Loan or Loans and
Borrower's othar properties and to examina or audit Bormower's books, accounls, and records and to make coples amd memoranda of
Bofrower's bogks, accounts, and records. If Borrower now or at any lime hereafter megintains any records {inciuding without Timkation
compuier generated records and computer saftwars programs for the generation of such records) In the possession of a third party,
Borrower, upon request of Lender, shall notify such party o permit Lender free acress o such mcords at sl reasonable times and to
provide Lender with copies of any records it may request, alt et Bormower's expense.

Change of Locatlgn. immediately notify Lender in writing of any additions to or changes in the location of Borfowar's bisinesses.
Title to Assets and Property. Maintain goed and marketable title ta all of Eomower's assets and propertias.

Hotice of Default, Littgation and ERISA Matters, Forthwith upon leaming of tho oceurrence of any of the following, Borrower shail provide
Lender with wrilten notice theraof, describing the same and tha steps being taken by Berrower with respect thereto: {1} the occurrenco of
any Evenl of Dafault, or (2} lhe insiiiution of, or any adverse determinalion in, any litigation, erbitralion procveding or governmental
preceeding, of (3) the occurrence of a Reportable Event under, or the institution of steps by Borrower to wilhdraw fram, or the institution
of any stepe ta terminata, any employee banefit plan as 10 which Borrower may hava any Siability.

Other Information. From time (o tima Bomower will provide Londer with such other information as Lender may reasonably request

Emptoyoe Beaefit Plans. So long a3 this Agreament remalns [n effect, Bormweer will maintein each smployee benefit plan as 1o which
Borrower may have any liability, in compiance with all applicable requirements of kaw and regulations.

Compliance Certificates. Unless waivad In writing by Lender, provide Lencer at least anpually, whh a certlficate executad by Botrower's
chief financiai offlcer, or other officer or person acceptable to Lender, cerdifying thet the representations and warmarties set forih in this
Agreement are true and comect as of the date of the certificate and further cartifylng that, as of the date of the cerlificate, no Event of
Default exists under this Agrooment.

Environmenlal Gompilance and Reports. Borrower shall comply in all respects with any and alf Environmental Laws; nat cause or permit to
oxist, as a result of an Intentlonal or unintentional action or emission on Borrower's part or on the part of eny third parly, on proparty
awned and/or eccupled by Bomewer, any environmental activity where damage may result ta the anvironment, uniess such envircnmantst
aclivily is pursuant to and In complance with the conditlons of a permit issued by the spproprate federal, stale o local governmental
authorities; shall furnish to Lender promplly and in sny event within thidy (30} deys afler reecipt thereof a copy of any notice, summons,
{ien, citation, directive, letter or other communicaticn fom any governmental agency or Instrumontality concoening any intendenat or
Unintentional action of omission on Borrower's part in connoction with any enwironmental acfiyity whether or nol thera s damage: la the
efivironment andfor other natura) resources.

Addittonal Assurances. Make, execute and deliver o Lender such promissery nolcs, morlgages, deeds of frusé, securly agreements,
assignments, financing staterments, instruments, decuments and cther agresments as Londor or its atlorneys may reasonably requast to
evigenca and secura the Loans and 1o perfect all Securily interests.

LENDER'S EXPENDITURES. W any action or proceeding I5 commenced that would malerially sffect Lender's interest in the Colataral or if
Borrower [#ile 0 comply with any provision of this Agreement or any Rclaled Documents, incfuding but nal limited to Bormower's failure o
discharge or pay when due amy amcunls Bormower is required to discharge or pay under this Agreement or any Relted Documents, Lender on
Bomower's behall may (bul shali not be obligated o) take any action that Lender deemns appropitate, including bt nal limited to discharging or
paying &l taxes, lizns, security interests, ancumbrancas and cther claims, at any time jevied or placed on any Collataral and paying all costs for
insuring, malntalning and preserving any Collateral, All such expenditures incurred or paid by Lender for such purposes will hen bear interast at
the rate chorged under the Note from the date Incurred or patd by Lender to the date of repayment by Borrower. All such axpenses will bacome
r part of the Indehiedness end, at Lander's option, will {A) ba payatle on demand; {B} ba edded to the balance of the Note and be
apportionad ameng end be payable with any installment peyments to become due during either (1) the term of amy appllcable Insuranca policy:
or {2) the romaining term of the Nale; or {C) be ireated as a balioon payment which will be due and payable st the Nale's maturity.

HEGATIVE GOVENANTS. Bomower covenaris and agrees with Lender that while this Agreement Is in &ffect, Borrower ghail not, withaut tha
prior writton consent of Lendar:

Indebtedness and Liens. (1) Excepl for rads debt incumed in the normal coursa of business and indebizdness to Lender contemplatad by
‘his pgreement, create, incur or assume indabtedness for borrowed monaey, including capital leases, (2) seil, tranafer, mortaage, assign,
pledge, lsass, grant a security interest in, or encumber any of Bortower's assets (except as allowed as Pemmitted Liens), or (3} sell with
recuurse any af Burrower's accounts, except 1o Lender,

Continulty of Operations. {1} Engage in any businesa activities substantially differert then those in which Bormower is presently engaged,
{2) cease operations, liquidate, merqe, transfer, acquire or consolidele with any cther entity, change ils namme, dissolve or transfer or sell
Collatenal out of the ordinary moursa of busingss, or {3} make any distribulion with respect to ary capital acoount, whelher by reduction of
capital or otherwlse.

Loans, Acguisitions and Guarenties. {1) Loen, invasl in or advance moncy or assets to eny other person, enterprisg or entity, (Z)
purchase, creale or acquire any interest in any other enlorprise of cntity, or {3) inour any obligation as surety or guarantor other than in
the ordinary course of businass.

Agreements. Enler into any agreanent cenlaining any provisions which would he violaled ar breached by the perfermance of Barrawer's
obligations undar this Agreemant oF in comection harewith.

CESEATION OF ADVANCES. K Lender has maede 2ny commilment 1o maka amy Loan to Borrower, whether under this Agreement or under any
othar agreement, Lender shall have o cbligation to make Loan Advancss or lo disburse Losn proceads ift (A} Borrower or any Guaranlor is in
defaulf under e terms of this Agraemend or any of tho Rekilad Documants or ey other agreement that Bormower or any Guemanior has with
Lender; {B) Bomower or any Gueranior dias, becomes incompeient or becomes insolvent, files e petition in bankruplcy or similar procesdings,
or is adjudged a bankmipt; {C) fhere occurs a matedal advesse change in Bomower's financial condition, in the financial condition of any
Guarantor, or in the vatue of amy Collataral securing any Loan; or (D) any Guaranlor seeks, clainis or otherwisa atemple 1o limil, modify or
reveka such Guaranior's guaranty of the Loan or any other loan with Lender; or (E} Lender in good failh deams Heelf insecure, even though no
Event of Default shall have cocumed.

RIGHT OF SETOFF. To tha extent permitted by applicahla law, Lender reserves a right of setoff in all Borrower's accounts with Lendar {whether
checking, savings, or some ether aceount). This includes alt accounls Borrower bulds joinély with someone efse and ell acounts Banower may
opan in the fulure. Howevar, this doas not include any |RA or Keogh accounts, or any trust accounts for which setaff weuld ba pmhibited by
law. Borrower authorizes Lender, to the oxtent permitted by appiicable law, 1o charga or setoff all sums owing on ihe debl againsl any and ali
such accounts, and, at Lenders optian, to administratively freaze alf such acecounte ta aliow Lender to pratect Lender's changs and setalf nights
provided in this paragraph.
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DEFAULY. Each of the following shall constilule an Event of Default under this Agrcement:
Payment Defaulf. Borrower feils to make any payment whep due under the Loan,

Dther Defaults. Borrower falls to comply with or to pafform any ether term, bbligation, covenant or condition contained in this Agreament
or in amy of tha Related Documents or Lo compiy with or o perform any terrm, chilgation, covenant or condition conained in any other
agreement boiwean Lender and Blormmwer.

Default In Favor of Third Partles. Borrowsr or any Grantor defaults under any foan, exiensien of cradit, security agreemant, purchase or
2ales agreement, of amy olher agreemant, in favor of any other creditor or persen that may materfaky aflect any of Borrower's or amy
Grantor's property or Bomower's or any Grantor's abillty to repay the Loans or perfarm their respective cbligations under thls Agreement or
any of the Relaled Dooumants,

False Statements, Any wamranty, representation or staternent tade ar furnished $o Lendar by Borrower o o Bomower's behalf, or made
by Guarentor, under this Agreemant or the Related Documents In cennaclion with the obtaining of the Lean evidenced by the Nele or any
securlty document directly or mdirectly securling repayment of tha Nets is false or misleading in any materist respect, ethar now or at the
{ima made or furnished or hecomes false or mislzeding at any iime thereafier.

Death or Insolvency. The dissolution of Borower {regardiess of whather election to comnue is made), any member withdraws from
Borrower, or any ather temrination of Borrower's existence as a golng business or the daath of any member, the [nsavency of Bomower,
the appolntment of a receiver for any part of Bonrower's property, any assignment for the benef®, of creditars, any type of creditar workou?,
ot the commencement of any pracecding under any bankruptey or inaolvency laws by or against Bormwer.

Defective Collateraliration. This Agreement or any of the Related Documents ceases to be in full force and affect {Incliding fellure of any
collateral document to sreate a valid and perfecled security interest or ign) at any tima and for a1y reason.

Craditor pr Forfeitan Froceedings. Commencement of forecioswe or forfeiture proceedings, whether by judiclal proceeding, salf-heip,
rapossession of any other methed, by any creditor of Borrower cr by any govarnmantal agancy against any collateral securing the Loan,
This includes a garnlshment of eny of Borrower's accounts, including ceposit accouns, with Lander. Howevar, this Evert of Default shall
not appty if therg is a geod felth dispule by Borrowsr as to the validhly or reasonablensas of tha claim which is the basie of the credilar or
forfeiture proceeding and H Boemower gives Lender wriiten notlce of tha creditor or forfelture proceeding and depasita with Lender monies or
a surcty bond for the creditor or forfeifure proceeding, in an emount determined by Lender, in ks sola discretion, as heing an adequate
resenve or bond for lhe digputa.

Execufion; Attachment. Any exaculion or aftachment is Jevied agalnst the Collateral, and such executlon or altachment is not set aslde,
dischamged or stayad within thirly {30) days after tha same s levied,

Change in Zening of Public Restriciion. Any changa in any 2oning ordinance of regulalion or amy other public restriction i enacled, adopied
or implemented, that limits or defines the uses which may be mede of the Coliateral such that the present ar wtanded use of the Collataral,
as specified In the Related Dozuments. would be in vio/ation of such zoning ordinance or regutation or public restriction, as changad.

Default Undar Gther Lien Documenbs. A dedault occure undor any other nworgage, decd of trust or securlty agreement covering all or any
porlion of the Collateral.

Judgment. Unless adequalely coverad by imsurance In the opinfon of Lender, the entry of @ final judgment far the payment of maney
involving more than ten thousand doliars (£10,000.00) egainst Bormwer and the failure by Bormower to discharge the sama, or cause it o
be discharged, or bended off io Lender's satisfaction, within thirty {30} days from the data of the onder, decree or pmcass under which or
pursuant 1o which such judgment was enlered.

Events Affecting Guarantor. Any of the preceding evenls cccurs with respect to any Guarantor of any of the Indebtedness or any
Guaranfor dies or becomes incompelaent, or revokes or disputes the valldity of, or ifability undar, eny Guaranty of the (ndebtadness.

Adverss Change. A maierial adverse change occurs in Dorrower's finandel condition, or Lenger helieves the prospect of paymant or
parformance of the Loan ia impaired.

Insecurity, Lander In good faith belleves itself insecura,

Right lo Cura, If any dai{autt, olher than a default on Indehiadness, is curable and If Borrower or Grantor, as the case may be, has nct hoen
given a notice of a simiar default within tha preceding twelve (12) months, it may be cured it Bormower of Grantor, aa the case may be,
after Lender sends written nollce 1o Borrower or Grantor, as the case may be, demsnding cure of such defaull; {1) curs the defawlt within
{iftean (15} days; or (2) if the cure requires more than fittean {1%) days. immediately intlate steps which Lender deems in Lander'a sole
disgredlon {o be sulflsient to cure the default and thereafler conlinue and complete all reasonable and recossary sleps sufficient to produce
compfiance as soun as reasonably practical.

EFFECT OF AM EVENT OF DEFAULT. If any Event of Defoult shall goeur, except where otharwise provided in this Agreement o7 the Related
Documentis, all cummitmenis and obligationa of Lendar under this Agreement or the Re'ated Documents or sny ather agreemant Immediately will
terminate (including any cbligalion ko make luither Loan Advances ar disburseraents), and, at Lender's option, sl Indebledness immedistaly witl
become due and payable, all without notice of any kind la Borrower, excepl that in the case of an Evan! of Dafault of the Wpe deamibed in the
‘insolvency” subsaction abave, such aceeleration shall be autcmatic and not optional.  addilion, Lender shall have all the rights and remediss
provided In the Refated Documents or aveilable Bt law, in equity, of otherwise. Except as may be prohibited by applleable law. all of Lender's
rghls and remedies shall ba cumuletive and may be exercised singulsrly or concurrantly. Flection by Lender to pumsua any remedy she!l not
axclude pursult af eny other remedy, end an elaction to meks expenditures or to take aclion to perfiorm an obligalion of Borower or of any
Grantor shall not affect Londer's righl {o declars a default and fo oxersise ils rights and remedtes.

ADDITIONAL DOCUMENTS. Borrower shall provida Lender with the following additional documents:

Articles of Drganiztion and Company Resolutions. Hemnofc Investors LLC has provided or will provide Lendar with a certffied copy of Hercic
Investars LLC's Articles af Organization, logether with a certificd copy of rosolubions properly adopted by the members of the company,
under which the membets aulherized one or more designated members of employeses o exocute this Agreememt, tha Nate, and lo
consummate the borowlngs and olher ransaclions =5 contamplziod urder this Agreemenl, and to consaent to the remedies foliowing any
default by Heroic Ihvestors LLC as provided in Lhis Agreement.to execule this Agreement, the Note, and to consummate tha baruwings
and other transaclions a8 contempiated undcr this Agreement, and ta coneent to the remediss follawing any default by Brien P. Wilcch as
proviced in this Agreefmant.io exetute this Agreament, the Mote, and io consummate the borrowings and olher transactions as
contemnplated under this Agreement, ard 1o consent fo the remedies following any-default by Ramona M. Navitsky as pravided in this
Agreement.

Opinion of Counsel. When reauired by Lender, Bomower hias provided or will provide Lender with an opinion of Borrower's counse!
certifying to and thal: (1) Borrower's Nete, and ihis Agreement conslitfe valid and binding obligations on Bommower's part that ars
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enforceadls m accordance with their raspeciive terms; {2) Borrower is velidly existng and in good standing; (3) such other matters as
may hava been requasted by Lander o by Lendar's coungei.

MISCELLANECUS PROVISIONS. Tha followlng miscellaneous provisions am a part of thls Agresmant:

Amendmenis. This Agreement, fogether with any Relaied Dovuments, constifu{es the antira undersianding and agreament of the parfies
as to the matters set forlh in this Agreement. No siteration of or amendiment to this Agreamant shall ba sffactive unless given in writing
and signed by the party of parlies sought to be charged cr bound by the altsration o amendment.

Allomays’ Fees; Expenses. Borrower agraes to pay upon demand all of Lender's costs and expenses, including Lender's atiornays’ feas
and Lender's kqal expenses, incurred in connechion with the orforcement of this Agreement. Lender may hire or pay someons sise 1o help
enforoe this Agreement, acd Borower shwll pay the cosls and expenses of such enforcament. Costs and expenses inciude Lenders
attorrays’ fees and legal expensas whellier or not there Is a lawsul, including attorneys’ fees and legal expenses for bankruptcy
proceedings {including efforts to modify or vacata any automafic stay or injunction), appeals, and any anticipated postJudgment collection
services. Bomrower also shall pay all ecurt gosts and such additional fees as may ba directad by the court.

Bomower Informalien. Bormower consents to the releass of information on or about Borrewer by Lander In accordance with any court order,
{aw of reguiation and in responge o credit inquitkes concaming Barmawar,

Caption Headings. Caption headings in this Agreement are for conwonience purposes only and are nol W be used to interpret ar define the
mravisions of this Apregment.

Consent to Loan Participation., Borrower agrees and consents 1o Lender's sale or transfer, whether mow or faler, of onc or more
padicipstion interosts in the Loan i one or mare purshascrs, whather relaled or unrelated to Lender.  Lander may pravide, without any
limitation whalsoever, to any anc or mere purchasors, or poteniial purchasers, any informalion or knowladge Lender may have about
Borrower or about any other matter relating to the Loan, and Borower hereby waives any fights to privacy Dorrower may have with respact
ta such malters. Bomower additionally waives any and all notices of sala of participation interests, as well as ail notices of any repurchase
of such participation Interests, Borower alsc agnees that the purchasars of any such paridpation interests will be considersd as the
absolute ownets of such Intareats in the Loan and will bave alt the rights granted under the pericipation egraement or agreemenis
governing the sale of such participation imterests. Borrower further weives all rights of offzet or counterciaim that It may have now or later
against Lerder or against any purchaser of such a paricipation interest and uncondidenelly agrees that either Lender o such purciaser eay
enforce Borrower's oblfigation under the Loan irespective of the failure or insolvency of any holder of any inlerest in tha Loan. Bormowsr
furthier agrees that the puchasar of any such participation fmtaresta may anforog its interests Frespactive of any personal claims or
defanses thal Borrower may have ageinst Lender.

Governing Law. This Agreemant will be govemned by federa) Iaw applicsble to Lender and, to the extent not preempied by faderal law, the
laws of the Etate of lilincis withoul regard to bs conflicts of faw provislons. This Agreement has been accapted by Lender In the Sfate of
ltinois.

Joint and Several Llabllity. All obligationz of Domawer under this Agreement shall e joint and sevaral, and sl references ta Borrower shall
mean cach and every Berrewer. This means that eech Barmower sioring helow is responsibla for all obligations in this Agreemanl. Whem
any one or more of the parles s a corporation, partnarship, imited #ability company ot similar entity, it is not necessary kor Londer to
Inquire into the powers of any of tha officars, dicclors, parners, members, or other agants acting or purporting to act on the entity’s
behalf, and any obligations made ar oreated in rclfanca upon the professed exsicise of such powers shall be guarantecd under this
Agraament.

Mon-Liabllity of Lender. The refationship between Bomower and Lender crealed by this Agreemont is striclly s deblor and creditor
relationship and not fiduciary in rature, nor is the relationship 1o be construed as creating any parnerehip or joint venture betwesn Lender
and Borrower. Bormower is exercising Bormower's own judgment with respect o Borower's bueiness.  All information supplied 1o Lender ks
for Lendex's prolection only and no olher party is entitled to rely on such infarmalbicn. There is no duty for Lender to review, inspecl,
supervisa of inform Borrower of any matter with respect ko Borowsr's business. Lender and Borrower inbend that Lender may reasonably
rely on all Informailon supphed by Bomower 1o Lender, tagsther with all representations asd waranties given by Borrawer to Lender,
without investigation or confismation by Lender and that any investigation or failure o investigate will not diminish Lendar's right to so rely.

Hotlce of Lender's Breach. Bommowar must nolify Lender in writing of any breach of this Agreement or the Refated Documents by Lender
and any other claim, causa of aclion or offset against Landar within thirly (30) days after the occurrance of such breach or after tha accrual
of such clairm, ceuse of actian or offset. Borrowar waives any claim, cause of action vr offset for which notice is not given in accordsnce
with Lhis paragraph. Lender is enkiticd o rely on any failure Lo give such notice.

Indemnificetion of Lender. Borrower agrees to indemnify, 1o defend and to save and hold Lender harmless from any and all claims, suits.
obligations, demages, {ogses, costs and expenses (including, without limiation, Lender's atlorneys’ faes), demends, FatdMies, penaities,
fines and forfeitures of any pature whalsoever that may be assorted against or incurred by Lender, ils offlcers, directors, employees, and
agenis ansing out of, relating to, or in any manner occasioned by this Agreement and the exercisa of tha rigts and remedies gramed
Lender under this, as well os by: (1) the ownership, use, operation, consiruction, ranovation, demolition, preservatich, managsment,
repair, condition, or maintenance of any part of the Collateral; (2) the exercise of any of Barrower's fights collaterally assigned and
pladged to Lender hareunder; (3) ony fallure of Bomower to perform any of ils obligatlors hersunder; andior {4} any fallure of Borrower to
comply with the snvironmental and ERISA obligatians, represenistions and wamantles set forth herein. The foragoing indemnity provisions
shall survive tha canocellation of this Agreement as to alt matters arising or accruing prior fo sunh cancellation and tha foregaing indemnity
shall survive in the event that Lander elacts to exarclse any of the remedies gs provided under this Agreement following default hereunder.
Hormwer's indemnity obligalisns under this section shsll not in any way ba affacted by the presanca or abesnce of covering nsuranca, or
by the amount of such insurance ar by the failure or refusal of any insurance carrier to perform any obiigation on e part under any
inswrance pdlicy of polickes alfecting the Collateral andfor Borrawer's business activilies. Shouwld any ¢aim, astion or pfocaeding be made
o brought against Lendar by reason of any avenl as ta which Bamowar's indemnification obfigations apply, then, upon Lardér's dermand,
Baorrowear, at its sole cost and expanse, shall defend such claim, action or proceeding m Bomower's name, if necessany, by the attomeys for
Botravrar's insurance carrier {if sich elaim, astion or pracedding is coverad by insurance), or cthenwise by such attomeys as Lerder ghail
approve. Lender may also engage its own altorneys at #is raasonable discrefion to deferd BDomower and to assist In its defenss and
Bomower agrees 1o pay the jees and disbursements of such attornays.

Counterparis. This Agresment may ba execulad in mufiiple counterprarls, sach of which, when so executad, shall ba desmad an original,
but all euch counderparts, taken togelher, shyall constitute cna ard the same Agresment.

No Walver by Lender, Londer shall not be deemed 1o have walved any rights under this Agreement unlcss such waiver i given in wriing
and signed hy Lender. Ne delay ar omisslon on the part of Lendar In oxarcislng any right sha!! operato s& 8 waiver of guch righl or any
alher right. A waiver by Lender of a provision of this Agreement shall nol prejudice or anstiute a waiver of Lander's right otherwiss to
demand slrict compliancs with that provisean or any other provieion of this Agreement. Mo prior waiver by Lender, nor ary course of
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dealing between Lender and Barrower, or between Lender and any Grantor, shall constitute a waiver of ahy of Landar's rghts or of any of
Borrawer's or any Grantor's ohligations as to any future transactions. Whanever the consent of Lender is required under ihis Agreement,
the granting of such consent by Lender in any Instance shall not constituta copinuing consent to subsequent Inslences where such consent
1a requirad and in ak cases such censent may be granted or withhaid in the sole discredlon of Lander,

Notices, Any nolice required to ba given urker this Agreement shall be given in wiiting, and shail be effective when actually dellvered,
when actually raceived by telefacsimile (uniess otherwise required by [aw), whan daposited wilth a netionaily recognized avemight courler,
or, if mailed, when deposited in the United States mail, as first class, certified of registered mail postage prapald, directed to the addresses
shown near the beglming of thls Agreement, Any party may change Its address for notices under this Agreemenl by glving formal writlon
notice to the other parties, specifying that the purpose of the nctice is Ip change tho party's address. For nolice purposes, Borrower
agrees to keep Lender infarmed af all fimaes of Bormower's currant address.  Unfese otherwisa pravided or oquired by law, i thare ig more
than one Bormower, any nofice given by Lender to any Barrower is deemed to be nolica given to all Barmowers.

Severablitty. If o court of competent jurlsdicllon finds any provision of thls Agreement o be illegal, invalid, or unenforoeable as ta any
person or circumstence, that finding shell not make the offending provision illegal, invalid, or unenforcestle as ta any other person or
circumslanca.  If feasible, tho offending provision ehall be considered modificd so that it beromes legal, valid and enforcaable.  1f the
offending provision cannot be so medified, it shall be cunsidered doleted from this AgreemenL  Unless olhenvise required by law, the
filagality, invalidity, or unenforceability of any provision of this Ageeement shalf not affect the fegality, validity or enforceability of ary other
provision of this Agreemant.

Sale Diseretion of Lender. Whanover Lander's consent or approval & required under {s Agreemant, the decision as to whether or not to
consent or approve shall ba in thu sola and exclusive discretion of Linder and Lender's dedision shall he Tinat and conclusive.

Successors and Asslkgna.  All covensnls end agreements by or on behalf of Bormower conteined in this Agreernent or any Related
Documents shalt bind Bojrower's sucoessorm and assigns and shall inure 1o the benafit of Lender and ity succwasors and assigns, Borrewar
shall not, however, have tha right to assgign Bormowet's rights undor this Agreament ar any intarest Lherein, withowt the prior written
consent of Lencer.

Survival of Represenfations and Warranties, Borrower undersiands and agrees that in making the Loan, lender i3 relying on sif
rapresantations, warantias, and covenams made by Borrawer in this Agreement or in amy cerificate or other instrurmant defivered by
Bomowex {0 Lender under {his Agreement or the Reloted Documents. Bonrgwer further agroes that regandless of any invastigation made by
Larder, all such represerdations, warranties and covenaits will survive the making of the Loan and delivery to Lender of the Relsled
Documents, shall be continuing in nature, and shall rermain in full forca and effect untit such tma as Barrower's Indehtetness hall be paid
in ful, cr until this Agreement shall ba terminated in the mannar providaed ahova, whichever ls the last to oceur.

Time is of the Essence. Time is of the essance In the performance of this Agrocmant.

Waive Jury. All partles to this Agreement hereby waive the right to any jury trial in any actlon, proceeding, or countercdadm brought by any

party against amy ather perty.
DEFINITIONS. The following capitalized words and terms shail have the following meanings whan used in this Agreement. Unless specifically
staled to the contraty, all referances 40 dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
usad in the singular shall include the plursl, and tha plural shall include the singular, as the zontext may require, Words and tarms not ptherwlse
defined in this Agreament shall have tha meanings attibutad to such terms In tha Uniform Commercial Code. Agccounting words end terms not
otherwise dodined in this Agreemont shall have 1he meanings assigned o them in accordance whh generally accepted accounting principfes as In
effect on the date of this Ayreement:

Advanca, The word "Advance” means 8 disbursement of Loan funds made, or 10 be made, to Borrower or on Barrower's behalf on a line
of credit or myltiple advence basis under the tarms and conditions of this Agreement.

Agreament. The word "Agraement® means this Duginess Loan Agreement, as this Business Loan Agreement may be amended or medified
from time to time, ogether with all exhibits and schedules attachad to this Busiress Loan Agreement fram time to time.

Borrower. The word “"Borowsr" mesns Heroic Inveslors LLC, Brien P. Wlcoh and Ramona M. Navilsky and Ingludes all o-signers and
co-makers signing the Note and all their successors and assigns.

Collateral, The word "Collateral™ means all propery and asscts granted as collateral security “or a Loan, whether roal or personal property,
whether granfed direclly or indireclly, wiether granted now or in the future, and whather granted in the farm of 2 security inerest,
morgage, collsteral mortgage, deed of trust, asslgnment, pledge, crop pledge, challel mortgage, collateral chatial morngage, chattal truet,
factor's lien, equipment irusi, conditional sale, trust receipt, lien. charge, lien or title retention contract, lease ¢F consighment intended as a
securily dovics, or ary other security or lien inlerest whetisoever, whelher crealed by law, conlrect, or olherwise.

Envicanmental Laws The words "Environmental Laws" mean any and all state, federal and local statutes, reguiations and ordinances
relating 1o the prolection of human heefth or the anvimnment, including without fimitetion the Comprehensive Environmentel Response,
Comgensation, and Liabilily Act of 1980, as amended, 42 U.5.C, Seclion 9801, ef senq, {"CERCLA"}, the Superfund Amendmenis end
Reaulhorization Act of 1988, Fub. L. No. 98488 ("SARA™, the Hazardous Materlais Transportalion Act, 48 U.S.C. Section 1801, et sag.,
tha Rasqurce Conservation and Recovery Act, 42 U.9.C. Section 6801, et seq., or olher applicmble stale or federsl laws, sules, or
reguiations adopted pursvant thereto.,

ERISA, Ths word "ERISA” means the Employze Ratirement Income Security Act of 1874, as amended from time Yo time, and including a8
requiaticns and publishad intzrpretations of the act.

Event of Cefauil. The words "Event of Default” mean individually, collectivaly, and Interchangeably any of the evants of dafaull set forlhin
this Agroeement in the ¢efault section of this Agreemant.

GAAP. The word "GAAP" maans generafly accapted gccounting principlas.

Granlor. The ward "Grantor™ maans each and all of the persons or entitios granting a Scourity Intsrast ih amy Collateral for the Loan,
including withiout limitation all Borrowers granting such a Security Interest,

Guarantor, The word "Guarantor” means any guarantor. surely, or accommadation party of any or all of the Loan, and, in each case,
Bomrowar's successors, 83slgns, heka, persenal representatives, executors and administrators of any guarantor, surety, or accommodation
party
Guaranty. The word "Guaranty” maans the guaranty from Guarantor to Lander, including without limitation a guaranty of ail ot part of the
Noie.
Hazardous Substances, Ths words "Hazamdous Substances” maean malerisls that, bacausa of their quantity, concentration or physical,
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chamical or infectious charattaristics, may cause or posa a presént or potential hazerd to human health of the environment when
improperly uset, treated, stored, dispused of, ganerated, manufactured, transported or olhensise handled. The words “Hezardous
Substances” are used In thefr very broadest sanse and mciude without limitetion any and all hezardous or boyic substancas, materials or
waste 8¢ defined by o listed under the Environmental Laws, Tha term "Hazardous Subsiances’ also includes, without imitztion, petroleum
and petrolaum by-products or any fraction thereof and asbestos.

tndelitednegs. The word *ndebledness” means the indebtedness evidenced by the Note or Refated Documents, Incluging all principal and
Interesi together with all other Indebtedness and costs and expenses for which Borrower fa msponsibla undar Shis Agreement or undor any
of tha Related Documents.,

Lender, The word “Lender’ meand BARRINGTON BANK & TRUST COMPANY, N.A., 13 succeseors snd 5S8igres.

Loan Tha word "Loan® means any and all loans and finangial accommeodations from Lender to Borrower whether now of hereafter
axisting, and howevar @vidancad, icivding without limitation those lans and financial accammadations describad herelr ar deacribed ot
any exiibit or schedule attached to this Agreememt from time %o time, ard further Including any &nd efl subsequent smendmenla, sdditions,
substitutions, renewals and refinancings of any of Borrower's Loans.

MNote. The word “Nots” means the Note dawd September 22, 2014 and executed by Hercic Investors LLE, Brlen P. Wiach and Ramona M.
Navitsiky In the princlpal amount of $300,000.00, tcgather with all renewals of, extensions of, modiflcations of, rafinancings of,
consolidations of, and subsfitutiona for the note or credit agreement.

Pemmitted Llang. Tha words "Permitted Liens" mean (1) liene and securily fnterasis securing Indebtedness owed by Batrower lo Lendor:
(2} liens for taxes, assessments, or similer charges either not yst due or being contested in good faith; {3} llens of materkaimen,
meachanlcs, warenousemen, or carrefs, or other like liens arsing in tha ordinary caurse of business and securing obligationa which are not
yel Definquent; {4) purchese money liens or purchass money security interests upon or in any property scqulred or beld by Borrower in the
ordinary course of buminess to sccure indebtedness outstanding on tha dafe of this Agreemant or parmitted fo be inpured under the
paragraph of this Agresment fifed "Indebledress and Liens"; {5) llens and securily intesssls which, a8 of the dale of ihis Agreemend,
hava baan disclosed to and approved by the Lender In wiiting; snd {B) Hose Rens and security intarasls which in the aggregala cohstihide
at immatanial and inslgnificard menatary amount with meepest to tha net value of Bormower's assels.

Related Documends, The wonds "Related Documents” mear all promissory notos, credil agreements, loan agreements, amvironmenta|
agrasments, guarantios, security agreemenls, morlgages, deeds of trusk, securily deseds, collaleral mogages, and alf other instrumeants,
agreemants and documants, whather now or hereafter exisling, executed in connestion with the Loan.

Eecurity Agreement The wornds "Socurity Agreement” mean and include without fimitation any agreemenls, promises, covenants,
anmangements, understandings or oiher agreements, whelher creptod by law, conbradl, or clberwise, evidencing, goveming, reprasenting, ar
oreating 8 Security Intsrast.
Securify Infereat. The words “Scuurily Inferest” mean, individuslly, colfectively, and interchengeably, without limilation, any and all types
of collateral securily, present and fulure, whether in the form of a tlen, charge, encumbrence, morgage, deed of trust, sepurity deed,
essignment, pladge, orop pledge, chatte! morlgago, coflatera! chattel martgage, chatlef trust, faclor's lien, equipmant irust, conditlonat safe,
trust receipl, lien or title rotention contredt, leasa or consignmenst inlended as a security device, or any other secunity of lien interest
whalsoever whethar created by {aw, contract, or cthrwise.
BORROWER ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS BUSINESS | OAN AGREEMEMT AND BORROWER AGREEE TC
ITS TERMS. THIS BUSINESS LOAN AGREENMENT 13 DATED SEPTEMBER 22, 2014,

BORFOWER:

HEROQIC INVESTORE LLC

(idlez )

nager of Catwilmat, LLC

i ;
BARRINGTON BEANK & /FRUST COMPANY, NLA.

By:

i
Aithedzed Signer™ *

LM, Uar. 14 310053 Lopt O USA o peoton V7 2014 8 Froiis At - 1, BATPREAITCHLILGI LD VR PR2F
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BUSINESS LOAN AGREEMENT

Borrower:  Heroic Investors LLC, Ramona M. Navitsky and Lender: BARRINGTON BANK & TRUST COMPANY, N.A.

Brien P. Wioch 201 8, HOUGH STREET
15 Forest Lane BARRINGTON, IL 60010
South Barrington, IL 60010 {847) 8424500

THIS BUSINESS LOAN AGREEMENT dated January 22, 2018, is made and executed between Heroic Invastors LLC, Ramona M. Navltsky and
Brien P. Wioch ("Borrower”) and BARRINGTON BANK & TRUST COMPANY, N.A. ("Lender") on the following terms and conditlons, Borrower
has received prior commercial foans from Lender or has applled to Lender for a commercial loan or loans or other financlal accommodations,
including those which may be described on any exhibit or schedule attached to this Agreament. Borrower understands and agrees that: (A) in
granting, renewing, or extending any Loan, Lender is relying upon Borrower’s reprasentations, warrantles, and agreements as set forth in thie
Agreement; (B) the granting, renewing, or extending of any Loan by Lender at all fimes shail be subject to Lender's sole judgment and
discretlon; and (C) all such Loans shall be and remain subject to the terms and conditions of this Agreement. This Agreement shall apply to
any and all present and future loans, loan advances, extenslon of credit, financlal accommodations and other agreements and undertakings of
every nature and kind that may be entered into by and between Borrower and Lender now and in the future,

TERM. This Agreement shall be effective as of January 22, 20185, and shall continue in full ferce and effect until such time as all of Borrower's
Loans in favor of Lender have been paid in full, including principal, interest, costs, expenses, attorneys' fees, and other fees and charges, or
until such time as the parties may agree in writing to terminate this Agrasment.

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the initial Advance and each subsequent Advance under this
Agreement shall be subject to the fulfilment to Lender's satisfaction of ail of the conditions set forth in this Agreement and in the Relatad
Documents.

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: (1) the Note; (2} Security Agreements
granting to Lender security interests in the Collateral, (3) financing statements and all other documents perfecting Lender's Security
interests; (4) evidence of insurance as required below; (5) together with all such Related Documents as Lender may require for the Loan;
all in form and substance satisfactory to Lender and Lendear's counsel.

Payment of Fees and Expenses. Bormower shall have paid to Lender all fees, charges, and other expenses which are then due and payable
as specified in this Agreement or any Rslated Document.

Representations and Wairantles. The representations and warranties set forth in this Agreement, in the Related Documents, and in any
document or certificate delivered to Lender under this Agreement are true and correct.

No Event of Default. There shal!l not exist at the time of any Advance a candition which would constitute an Event of Default under this
Agreement or under any Related Document.

MULTIPLE BORROWERS. This Agreement has been executed by multiple obligors who are referred to in this Agreement individually, collectively
and interchangeably as "Borrower,” Unless specifically stated to the contrary, the word "Bomrower* as used in this Agreement, including
without limitation all representations, warranties and covenants, shall include ail Borrowers. Borrower understands and agrees that, with or
without notice to any one Borrower, Lender may {A) make one or more additional secured or unsecured loans or otherwise extend additional
credit with respect to any other Borrowsr; (B} with respect to any other Borrower aiter, compromise, renew, extend, accelerate, or otherwise
change cne or mere times the time for payment or other terms of any indebtedness, including increascs and decreases of the rate of interest on
the indebtedness; (C) exchange, enforce, waive, subordinate, fail or decide not to perfect, and release any security, with or without the
substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any ons or more of Borrowsr's or any other Borower's
sureties, endorsers, or other guarantors on any terms or {n any manner Lender may choose; (E) determine how, when and what application of
payments and credits shall be made on any indabtedness;, (F) apply such security and direct the order or manner of sale of any Collateral,
including without limitation, any non-judicial sale parmitted by the terms of the controliing security agreement or deed of trust, as Lender in its
discretion may determine; (G) sell, transfer, assign or grant participations in all or any part of the Loan; (H) exercise or refrain from exercising
any rights against Borrower or others, or ctherwlae act or refrain from acting; (l) settle or compromise any indebtedness; and (J) subordinato
the payment of all or any part of any of Borrower's indebtedness to Lender to the payment of any Habilities which may be due Lender or cthers.

REPRESENTATIONS AND WARRANTIES. Borower represents and warrants to Lender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the date of any renewal, extension or modification of any Loan, and at all times any Indebtedness existas:

Organization. Heroic Investors LLC is a limited liability company which is, and at all imes shall ba, duly organized, validly existing, and In
good stending under and by virtue of the [aws of the State of Ilinols. Heroic invesfors LLC s dufy authorized to transact business in aif
ather states in which Heroic Investers LLC is deing business, having cbtained all necessary filings, govemmental licenses and approvals for
each state in which Heroic investors LLC is doing business. Specifically, Herolc Investors LLG is, and at all times shall be, duly qualified as
a foreign limited liability company in all states in which the failure to so qualify would have a material adverse effect on its business or
financial condition. Heroic Investors LLC has the full power and authority to own its properties and to transact the business in which it is
presently engaged er presently proposes to engage. Heroic Investors LLC maintains an office at 15 Forest Lane, South Barrington, IL
60010. Unless Heroic Investars LLG has designated otherwise in writing, the principal office is the office at which Heroic Investors LLC
keeps its books and records including its records concerning the Colfateral. Heroic Tnvestors LLC will notify Lender prior to any change in
the location of Heroic Investars LLC's state of organizstion or any change in Heroic Invostors LLC's name. Heroic Investors LLG shall do all
things nacessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations,
rules, ordinances, statutes, orders and decrees of any governmental or quasl-governmental authority or court applicable to Heroic Investors
LLC and Heroic Investors LLC's business aclivities.

Ramona M. Navitsky maintains an office at 27 Forest Lane, South Barrington, IL 60010. Unfess Ramona M. Navilsky has designated
otherwise In writing, the principal office is the office at which Ramona M. Navitsky keeps its books and records including its records
concerning the Collateral. Ramona M. Navitsky will notify Lender prior to any change in the location of Ramona M. Navitsky's principal
office address of any change in Ramona M. Navitsky's name. Ramona M. Navitsky shall do all things necessary to comply with all
regulations, rules, ordinences, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicablte to
Ramena M. Navitsky and Ramona M. Navitsky's business activities.

Brien P. Wloch maintains an office at 15 Forest Lane, South Barrington, IL 60010. Uniess Brien P. Wioch has design§t8d otherwise in
writing, the principal office is the office at which Brien P. Wloch keeps its books and records including its records concerning the .Collr?\teraL
Brien P. Wioch will notify Lender priar to any change in the location of Brien P. Wloch's principal office address or any change in Brien P,
Wioch's name. Brien P. Wloch shall do all things necessary 1o comply wilh all regulations, rules, ordinances, statutes, orders and decrees
of any gavernmental or quasi-governmental authority or court applicable to Brien P. Wloch and Brien P. Wiloch's business activities.
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informatien. Al information previously furnished or which is now being furnished by Borrower to Lender for the purposes of or in
connection with this Agreement or any transaction contemplated by this Agreement is, and all information furnished by of on behalf of
Borrower to Lender in the future wilf be, true and accurate in every material respect on the date as of which such information is dated or
certiffied; and no such information is or will be incompiete by emitting to state any material fact the omission of which would cause the
information to be misleading.

CIalms_and Defenses. There are no defenses or counterciaims, offsets or other adverse clalms, demands or actions of any kind, personal or
gthenwse. that Borrower, any Grantor, or any Guarantor could assert with respect to the Note, Loan, this Agreement, or the Related
ocumeanis.

AFFIRMATIVE COVENANTS. Borrower covenants and agrees with Lender that, so long as this Agreement remains in effact, Borrower wili:
Repayment. Repay the Loan in accordance with its terms and the terms of this Agreement.

Notices of Clalms and Litigation. Promptly infoerm Lender in writing of (1} all malerial adverae changes in Borrower's financial condition,
and (2) all exisiing and all threatened litigation, claims, investigations, administrative proceedings or similar actions affecting Borrower or
any Guarantor which ecould materially affact the financial condition of Borrower or the financial condition of any Guarantor. In addition,
Borrower shall provide Lender with written notice of tha occurrence of any Event of Default, the occurrence of any Reportable Event under,
or the institution of steps by Bomower to withdraw from, or the institution of any steps to terminate, any employee benefit plan as to which
Borrower may have any liabilily.

Financial Records. Maintain its books and records in accordance with GAAP, applied on a consistent basis, and permit Lender to examine
and audit Borrower's books and records at all reasonable times.

Financlal 3tatements. Fumnish Lender with the following:

Additional Requirements. Annual Federal Tax Return, as soon as available, but in no event later than one-hundred-twenty (120) days
after the applicable filing date for the tax reporting period ended, Heroic Invastors, LLC's Federal and other governmental tax retums,
prepared by certified public accountant satisfactory to Lender.

Annual Statements. As soon as available, but in no event later than One hundred-twenty (120} days after the end of each fiscal year,
Brian P. Wloch and Ramona M. Navitsky's balance sheet and income statement for the year ended, satisfactory to Lender,

Annual Federal Tax Return, as soon as available, but in no event later than one-hundred-twenty (120) days after the applicable fillng
date for the tax reporting period ended, Brian P. Wloch and Ramona M. Navitsky's Federal and other governmental tax ratums,
satisfactory to Lender.

All financlal reports required to be provided under this Agreement shall be prepared in accordance with GAAP, applied on a consistent
basis, and certified by Borrower as being true and cormect.

Addltfonal information. Fumish such additional information and statements, as Lender may request from time to time.

Insurance. Malntain fire and other risk insurance, public liability insurance, and such other insurance as Lender may require with respect to
Borrower's properties and operations, in form, amounts, coverages and with insurance companies acceptable to Lender. Bomower, upon
raquest of Lender, will deliver fo Lender from time to time the policles or certificates of Insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance
policy also shall include an endorsement providing that coverage In favor of Lender will not be impaired in any way by any act, omission or
default of Borrower or any other person. In connection with all policies covering assets in which Lendar holds or is offered a security
interest for the Loans, Borrower will provide Lender with such lender's loss payable or other endorsements as Lender may require.

Insurance Reporis. Furnish to Lender, upon reguest of Lender, reports on each existing insurance policy showing such information as
Lender may reasonably request, including without limitation the following: (1) the name of the insurer; (2) the risks insured; (3) the
amount of the policy; (4) the propertias insuted; (5) the then current propertly values on the basis of which insurance has been obtained,
and ihe manner of determining those values; and (6) the expiration date of the policy. In addition, upon request of Lender (however not
mors often than annually), Borrower will have an independent appraiser satisfactory to Lender determine, as appiicable, the actual cash
valua or replacement cost of any Collateral. The cost of such appraisal shall be paid by Borrawer.

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or hereafter existing, between Borrower
and any other party and notify Lender immediately in writing of any defautt in connection with any other such agreements.

Loan Proceeds. Use all Loan proceeds solely for the following specific purposes: Unsecured.

Taxas, Charges and Liens. Pay and discharge when due all of its indebtednees and obligations, including without limitation all assessments,
taxes, governmental charges, levies and liens, of every kind and nature, imposed upon Borrower or its properties, income, or profits, prior
to the date on which penalties would attach, and all lawful claims that, if unpald, might become a lien or charge upon any of Borrower's
properties, income, or profits. Provided however, Borrower will not be required to pay and discharge any such assessment, tax, charge,
levy, lien or claim so long as (1) the legality of the same shali be contested in good faith by appropriate proceedings, and (2) Borrower
shall have established on Borrower's books adequate reserves with respect to such contested assessment, tax, charge, fevy, lien, or claim
in accordance with GAAP,

Performance. Perform and comply, in a timely manner, with all terms, conditions, and provisions set forth in this Agreement, in the Related
Documents, and in all other instruments and agreements between Borrower and Lender, and in all other foan agreements now or in the
future existing between Borrower and any other party. Borrower shall notify Lender immediately in writing of any default In connection
with any agreement.

Operations. Maintain executive and management personnel with substantially the sams qualifications and experience as the present
executive and management parsonnel; provide writtan notice to Lender of any change in executive and management personnel; conduct its
business affairs in a reasonable and prudent manner.

Environmental Studies. Promptly conduct and complete, at Borrower's expensa, ali such investigations, studies, samplings and testings as
may ba requested by Lender or any guvernmental authority refative to any substance, or any waste or by-product of any substance defined
as toxic or a hazardous substance under applicable federal, state, or local law, rule, regulation, order or directive, at or affecting any
property or any facility owned, leased or used by Borrower.

Compliance with Governmental Requirements. Comply with all laws, erdinances, and regulatl_ons, now or hereafter in effect, of all
governmental authorities applicabla to the conduct of Borrower's properties, businesses and operations, and to tha use or occupancy of the
Collateral, including without limitation, the Americans With Disabilities Act, Bormower may contest in good faith any such Igw. ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Bomrower has notified Lender in
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writipg prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Coliateral are not jeopardized. Lender may
require Borrower to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and all Collateral for the Loan or Loans and
Borrower's olher preperlies and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of
Borrower's books, accounts, and records. |f Borrower now or at any time hereafter maintains any records (Including without limitation
computer generated recerds and computer software programs for the generation of such records) in the possession of a third parly,
Borrower, upon request of Lender, shall notify such parly to permit Lender free access to such records at all reasonable times and to
provide Lender with copies of any recerds it may request, all at Borrower's expensa,

Change of Location. Immediately notify Lender in writing of any additions to or changes in the location of Borrower's businesses.
Title to Assets and Property. Maintain good and marketable title to all of Bormower's assets and properties,

Notlce of Default, Litigation and ERISA Matters. Forlhwith upon learning of the oceurrence of any of the foliowing, Borrower shall provide
Lender with written notice thereof, describing the same and the steps being taken by Borrower with respact thereto: (1} the occurrence of
any Event of Default, or {2) the institution of, or any adverse determination in, any litigation, arbitration proceeding or governmental
proceeding, or (3) the occurrence of 5 Reportable Event under, or the instilution of steps by Borrower to withdraw from, or the institution
of any steps to terminate, any employee benefit plan as fo which Borrower may have any liability.

Other Information. From time to time Borrower will provide Lender with such other information as Lender may reasonably requast.

Employee Benefit Plans. So long as this Agreement remains in effect, Borrower will mairttain each employee benefit plan as to which
Borrower may have eny liability, in compliance with all applicable requirements of law and regulations.

Compliance Certificates. Unless waived in writing by Lender, provide Lander at least annually, with a certificate executed by Borrower's
chiaf financial officer, or other officer or person acceptable fo Lender, carifying that the representations and warranties set forth in this
Agreement are true and correct as of the date of the certificate and further certifying that, as of the date of the certificate, no Event of
Default axists under this Agreemant.

Environmental Compliance and Reports. Borrower shali comply in all respects with any and all Environmental Laws; not cause or permit ta
exist, as a result of an intentlonal or unintentional action or omission on Borrower's part or on the part of any third party, on property
owned and/or occupied by Borrower, any environmaental activity where damage may result to the environment, unless such environmental
activity Is pursuant to and in compliance with the conditions of a2 permit issued by the appropriate federal, state or local governmental
authorities; shall furnish to Lender promptly and in any event within thirty (30) days after raceipt thereof a copy of any notice, summons,
lien, citation, directive, letter or ofther communication from any governmental agency or instrumentality concerning any Intentionat or
unintentional action or omission on Bomrower's part in connection with any environmental activily whether or not there is damage to the
environment and/or other natural resources.

Additional Assurances. Make, execute and defiver to Lender such promissory notes, morlgages, deeds of trust, securily agreements,
assignments, financing statements, instruments, documents and other agreements as Lender or its attomeys may reasonably request o
evidence and secure the Loans and ta perfect all Securify Interests.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Borrower fails to comply with any provision of this Agreement or any Refated Documents, including but not limited to Borrower's failura to
discharge or pay when due any amounts Borrower is required to diecharge or pay under this Agraement or any Related Documents, Lender on
Borrower's behalf may {but shalf not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on any Collaterat and paying all costs for
insuring, maintaining and preserving any Collateral. All such expenditures incurred or paid by Lendor for such purposes will then bear interest at
the rate charged under the Note from the date incurred or pald by Lender to the dafe of repayment by Borrower. All such expenses will become
a part of the indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of any applicabla insurance policy;
or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity.

NEGATIVE COVENANTS. Borower covenants and agrees with Lender that while this Agreemant is in effect, Borrower shall not, without the
prior written consent of Lender:

Indebtedness and Liens. (1) Except for trade debt incurred in the normal course of business and indebtednass to Lender contemplated by
this Agreement, create, incur or assume indebtedness for boriowed money, including capital leases, (2) sell, transfer, mortgage, assign,
pledge, loase, grant a security interest in, or encumber any of Borrower's assets (except as allowed as Permitted Liens), or (3) sell with
recourse any of Borrower's accounts, except to Lender.

Continuity of Operations. (1) Engage in any business activities substantially different than those in which Borrower is presently engaged,
{(2) cease operations, liquidate, merge, transfer, acquire or consolidate with any other entity, change its name, dissolve or transfer or sell
Collateral out of the ordinary course of business, or (3} make any distribution with respect to any capital account, whether hy reduction of
capital or otherwise.

Loans, Acquisitions and Guarantles. (1) Loan, invest in or advance money or assets to any other person, enterprise or entity, (?)
purchase, create or acquire any interest in any other enterprise or entity, or (3) incur any obligation as surety or guaranior other than in
the ordinary course of business.

Agreements. Enter into any agreement containing any provisions which would bo violated aor breached by the performance of Borrower's
obligations under this Agreement or in connection herewith.

CESSATION OF ADVANCES, !f Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any
other agreement, Lender shall have no obligation to make Loan Advances or to disburse Loan proceeds if: (A} Borrower or any Guarantor is in
default under the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any Guarantor has ‘v.-|th
Lender; (B} Borrower or any Guarantor dies, becomes incompetent or bacomes insolvent, files a petition in bankruptcy or similar proceedings,
or is adjudged a bankrupt; (C) there occure a material adverse change in Borrower's financial condition, in the financiat cqnqmon of any
Guarantor, or in the value of any Collateral securing any Loan; or (D) any Guarantor seeks, claims or otherwise attgmpts to limit, modify or
revoke such Guarantor's guaranty of the Loan or any other loan with Lender; or {E} Lender in good faith deems itself insecure, even though no
Event of Default shall have occurred,

RIGHT DF SETOFF. To the extent permilted by applicable Jaw, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes ail accounts Borrower holds jointly with someone els_e and all accounts Borroyw'er may
open in the future. However, this does not include any IRA or Keogh accounts, or any frust accounts for \._Vhrch setoff would be proh1t9|led by
law. Borrower authorizes Lender, to the exient permitted bv applicable law, to charge or setoff all sums owing on the indebtedness acainst anv
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qnd all suqh accounts, and, at Lender's option, to administratively fraeze all such accounts to allow Lender to protect Lender's charge and setoff
rights provided in this paragraph.

DEFAULT. Each of the following shafl constitute an Event of Default under this Agreement:
Payment Default Borrower fails to make any payment when due under the Loan.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement
or in any of the Related Documents or o comply with ar to perform any term, obligaticn, covenant or condition contained in any other
agreement between Lender and Borrower.

Default in Favor of Third Parties. Borrower or any Grantor defaulls under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or parson that may materfally affect any of Bomower's or any
Grantor's properly or Borrower's or any Grantor's ability ta repay the Loans or parform their respective obligations under this Agresment or
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf, or made
by Guarantor, under this Agreament or the Related Dlocuments in connection with the obtaining of the Loan evidenced by the Note or any
secutrity document directly or indirectly securing repayment of the Mote Is false or misleading in any material respect, either now or at the
time made or fumished or becomes falsa or misleading at any time thareafter.

Death or Insolvency. The dissolution of Borrower {regardiess of whether election 1o continue Is made), any member withdraws from
Borrower, or any other termination of Borrower's exislence as a golng business or the death of any member, the insolvency of Borrower,
the appointment of a receiver for any part of Borrower's properly, any assignment for the benefit of creditors, any type of craditor workout,
or the commencement of any proceeding under any banknuptey or insclvency taws by or against Borrower.

Defective Collateralization. This Agreement or any of the Relaled Documents ceases to be in full force and effect {(including failure of any
collateral document to create a valid and perfected security interast or lien) at any time and for any reason.

Creditor or Forfelture Procesdings. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower cr by any governmental agency against any collateral securing the Loan.
This includes a garnishmant of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Dcfault shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written nofice of the creditor or forfeitura proceading and deposite with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserva or hond for the dispute.

Execution; Attachment, Any execution or attachmant is levied against the Collateral, and such exacution or attachment is not set aside,
discharged or stayed within thirty (30) days after the same (s levied,

Change In Zoning or Public Restriction. Any change in any zoning ordinance or regulaticn or any other public restriction is enacted, adopted
or implemented, that limils or defines the uses which may be made of the Collateral such that the present or intended use of the Collateral,
as specified in the Related Documents, would be in violation of such zoning ondinance or regulation or public restriction, as changed.

Defauit Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security agreement covering all or any
perlion of the Collateral.

Judgment. Unless adequately covered by insurance in the oplnion of Lender, the entry of a final judgment for the payment of money
involving more than ten thousand dollars {$10,000.00) against Borrowsr and the failura by Borrower {fo discharge the same, or cause it to
be discharged, or bonded off o Lender's satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financlal condition, or Lender believes the prospect of payment or
performance of the Loan is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default on Indebtedness, is curable and if Borrower or Grantor, as the case may be, has not been
given a notice of a similar default within the preceding twelve (12) menths, it may be cured if Borrower or Grantor, as the case may be,
after Lender sends written notice to Borrower or Grantor, as the case may be, demanding cure of such default: (1) cure the default within
fitteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediataly Initiate steps which Lender deems in Lender's scle
discretion to be sufficient to cure the default and thereafter continue and complete all reasonable and necessary steps sufficient to produce

compliance as soon as reasonably practical,

EFFECT OF AN EVENT OF DEFAULT. If any Event of Defauit shall occur, except where otherwise provided in this Agreement or the Related
Documents, all commitments and obligations of Lender under this Agreement or the Related Documents or any other agreement immediately will
terminate (Including any obtigation to make further Loan Advances or disbursements), and, at Lender's option, alt Indebtedness immadiately will
become due and payable, all witheut notice of any kind to Borrower, except that in the case of an Event of Default of the type described in the
“Insolvency” subsection above, such acceleration shall be automatic and not opticnal. In addition, Lendar shall have all the rights and romedies
provided In the Related Documents or avaitable at faw, in equity, or otherwise. Except as may be prohlbited by appficable law, alt of Lender's
rights and remedies shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Borrower or of any
Granfor shall not affect Lender's right to declare a defauit end to exercise its rights and remedies.

ADDITIONAL DOCUMENTS. Borrower shall provide Lender with the following additional documents:

Articles of Organization and Company Resolutlons. Heroic Investers LLC has provided or will provide Lender with a certified copy of Heroic
Investors LLC's Articles of Organization, together with a certified copy of resolutions properly adopted by the members of the comparty,
under which the members authorized one or more designated members or employees to execute this Agreement, the Note and any and ait
Security Agreemante directly or indirectly securing repayment of the same, and to consummate the borrowings and other fransaclions as
contemplated under this Agreement, and to consent fo the remedies following any defauit by Heroic (nvestors LLC as prowde_d In this
Agreement and in any Security Agreements.ta executa this Agreement, the Note and any and all Security Agreaments_dlrectly or indirectly
securing repayment of the same, and to consummate the borrowings and other transactions as contemplated under this Agreement, and to

consent to the remedigs following any default by Ramona M. Navitsky as provided in this Agreement and in any Security Agreements.to
rvanifa fhic Arraorant bho Kato snd ang and all Qacoeite Anraamonte dirsctly ae indirecthy earorind renavment nf the cama and 10
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consummate the borrowings and other transactions as contemplated under this Agreement, and to consent to the remedies following any
default by Brien P. Wioch as pravided in this Agreement and In any Security Agreements,

Opinton of Counsel. When required by Lender, Borrower has provided or wiil provide Lender with an opinion of Borower's counsel
cerlifying to and that: (1) Borrower's Note, any Securily Agreements and this Agreement constitute valid and binding obiigations on
Borrower's part that are enforceable in accordance with their respective terms; (2) Borrower is validly existing and in good standing: (3)
such other matters as may have been requested by Lender or by Lender's counsel.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agresmen:

Amendments, This Agreemen!._{ogether with any Related Documants, constitutas the entire understanding and agreement of the parties
as to_the matters set forth in this Agreement. No alleration of or amendment to this Agresment shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amandment.

Attorneys' Fees; Expenses. Borrower agrees to pay upon demand all of Lender's cosis and expenses, including Lender's attorneys' fees
and Lender's legal expenses, incumed in connection with the enforcement of this Agreement. Lender may hire ot pay someone elss to help
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
atlorneys’ feas and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal expensss for bankruptcy
proceedings {including efforls to modify or vacate any automatic stay or injunction). appeals, and any anticipated post-judgment collection
services. Borrower also shall pay all court costs and such additional fees as may be directed by the court.

Borrower Information. Borrower consents lo the release of information on orf about Borrower by Lender in accordance with any court order,
law or reguijation and in respense 1o ¢redit inquiries concerning Borrower,

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Consent {o Loan Participation. Borrower agrees and consents to Lender's sale or transfer, whether now or later, of one or more
participation interests in the Loan to one oF more purchasers, whether related or unrelated to Lender. Lender may provide, without any
limitation whatsoever, to0 any one or more purchasers, or potential purchasers, any information or knowledge Lender may have about
Borrower or about any other matter relating to the Loan, and Bomower hereby walves any rights to privacy Borrower may have with respect
to such matters. Borrower additienally waives any and all notices of sale of participation intarests, as well as all notices of any repurchasa
of such participation interests. Borrower also agrees that the purchasers of any such participation interests will be considered as the
absolute owners of such interests in the Loan and will have all the rights granted under the participation agresment or agreements
goveming the sale of such participation interests. Borrower further waives all rights of offset or countarctaim that it may have now or later
against Lender or against any purchaser of such a participation inferest and unconditionally agrees that either Lender or such purchaser may
enforce Borrower's obligation under the Loan imespective of the failure or insolvency of any holder of any interest in the Loan. Bomower
further agrees that the purchaser of any such participation interests may enforce its Interesta imespactive of any personal claims or
defenses that Borrower may have against Lender.

Governing Law. This Agreement will be governad by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinols without regard to its conflicts of law provisions. This Agreement has been accopted by Lender In the State of
lilinois.

Joint and Several Liability. All obligations of Borrower under this Agreement shail be joint and several, and all references to Borrower shail
mean each and every Borrower. This means that each Borrower signing below is responsible for all obligations in this Agreement. Where
any one or more of the parties is a corporation, partnership, limited liability company or similar entity, it is not necessary for Lender to
inquire into the powers of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity's
behalf, and any obligations made or created in rellance upon the professed exercise of such powers shall be guaranteed under this
Agreement.

Non-Liabllity of Lender. The relationship between Bomower and Lender created by this Agreement is sirictly a debtor and creditor
relationship and not fiduciary in nature, nor is the refationship to be construed as creating any parnership or joint venture between Lender
and Borrower. Borrower is exercising Borrower's own judgment with respect to Borrower's business. All information supplied to Lender is
for Lender's protection only and no other party Is entitled to rely on such information. There is no duty for Lender to review, inspect,
supervise or inform Bormower of any matter with respect to Borrower's business. Lender and Bomower intend that Lender may reasonably
rely on all information supplied by Borrower fo Lender, together with all representations and warranties given by Borrower to Lender,
without investigation or confirmation by Lender end that any Investigation or failure to investigate will not diminish Lender's right to so rely.

Notlee of Lender's Breach. Borrower must notify Lender in writing of any breach of this Agreement or the Related Documents by Lender
and any other claim, cause of action or offset against Lender within thifly (30} days after the occurrence of such breach or after the accrual
of such claim, cause of action or offset. Borrower waivas any claim, cause of action or offset for which notice Is not given in accordance
with this paragraph. Lender is entitled to rely on any failure to give such notice.

Indemnification of Lender. Borrower agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damagaes, losses, costs and expenses {Including, without limitation, Lender's attoreys' fees), demands, liabilities, penaities,
fines and forfeitures of any nature whatsosver that may be asserted against or incurred by Lender, ifs ofﬁcers:. diractors, employees, and
agents arising out of, relating to, or in any manner occasloned by this Agreement and the exercise of the nghts and remedies granted
Lender under this, as well as by: (1) the ownership, use, operation, construction, renovation, demolition, preservation, management,
repair, condition, or maintenance of any part of the Collateral; (2} the exercise of any of Borrower's rights collaterally assigned and
pledged to Lender hereunder; (3) any failure of Borrower to perform any of its ebligations hereunder; andfor (4) any failure of Borrov_\.re:r to
comply with tha environmental and ERISA obligations, representations and warranties set forth herein. The foregoing indemn‘lty provisions
shall survive the canceliation of this Agreement as to all matters arising or accruing prior to such cancellation and the foregoing indemnity
shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement following default hereunder.
Borrower's Indemnity obligations under this section shall not in any way be affected by the proscnce or absgncq of govering insurance, or
by the amount of such insurance or by the failure or refusal of any insurance carrier to perform any_obhgapon on its pal:l under any
insurance policy or policies affecting the Collateral andfor Borrower's business activities. Should any claim, action or proceeding be made
of brought against Lender by reason of any event as to which Borrower's indemnification obligations apply, then, upon Lender's demand,
Borrower, at its sole cost and expense, shall defend such clalm, action or proceeding in Borrower's name, if necessary, by the attorneys for
Borrower's insurance carrier {if such claim, action or proceeding is covered by insurance), or otherwise by such attorneys as Lender shall
approve. Lender may aiso engage ifs own afforneys at its reasonable discretion to defend Horrower and lo assist in ifs defensg and
Borrower agrees to pay the fees and disbursements of such attorneys.

Counterparts. This Agreement may be executed in multiple counterparts, each of which, when so executed, shall be deemed an original,
but all such counterparts, taken together, shall constitute one and the same Aareement.
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No Waiver by Lender. Lender shall not ba daemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate es a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compllance with that provision or any other provislon of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Borrower, or betwesn Lender and any Grantor, shall constitute a waiver of any of Lender's rights or of any of
Borrowar's or any Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under this Agresment,
the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent instances where such consent
Is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shail be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in tha United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its addrass for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For nolice purposes, Bofrawer
agrees 1o keep Lender informed at all times of Borfower's current address. Unless otherwise provided or required by law, If there is mare
than one Borrower, any notice given by Lender to any Borrower is deemed 10 be notice given to all Borrowers.

Severabllity. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
person or circumstance, that finding shall not make the offending provision illegal, invalld, or unenforceable as fo any other person or
circumstance. |If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. I the
offending provision cannot be so modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the
Hlegality, invalidity, or unenforceabitity of any provision of this Agreement shall not affect the legality, validity or enforcaability of any other
provision of this Agreemant.

Sole Discretion of Lender. Whenever Lender's consent or approval is required undar this Agreement, the decision as to whether or not to
consant or approva shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and conclusive.

Successors and Assigns. All covenants and agreements by or on behalf of Borrower contained in this Agreement or any Related
Documents shall bind Bormower’s successors and assigns and shall inure to tho benefit of Lender and its successors and assigns. Borrower
shall not, however, have the right to assign Borrower’s rights under this Agreement or any interest therein, without the prior written
consent of Lender.

Survival of Representations and Warranties. Borrower understands and agrees that in making the Loan, Lender is relying on all
representations, warranties, and covenants made by Borrower in this Agreemant or in any certificate or other instrument delivered by
Borrower to Lender under this Agreement or the Related Documents. Borrower further agrees that regardless of any investigation made by
Lender, all such representations, warranties and covenants will survive the making of the Loan and delivery to Lender of the Related
Pocuments, shall be continuing in nature, and shatl remain in full force and effect until such time as Borrower's indebtedness shall be paid
in full, or until this Agreement shall be terminated in the manner provided above, whichever is the last to occur.

Time is of the Essence. Time is of the essence in the performance of this Agreement.

Waive Jury. All parfles to this Agreement hereby walve tha right to any jury trial in any actlon, proceeding, or counterclaim brought by any

party agalnst any other party.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specificaily
stated to the contrary, all references fo dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and tefms not otherwise
defined in this Agreement shall have the meanings attributed fo such terms in the Uniform Commercial Code. Accounting words and terms not
otherwise defined In this Agreement shall have the meanings assigned to them in accerdance with genaerally aceepted accounting principles as in
effect on the date of this Agreement:

Advance. The ward "Advance" means a disbursement of Loan funds made, or to be mada, to Borrower or on Borrower's behalf on a line

of credit or multiple advance basis under the terms and conditions of this Agreement.

Agreament. The word "Agreement” means this Business Loan Agreemént, as this Business Loan Agreement may be amended or modified

from time to time, together with all exhibits and schedules attached to this Business Loan Agraement from time to time.

Borrower, The word "Borrower” means Heroic Investors LLC, Ramona M. Navitsky and Brlen P. Wioch and includes all co-signers and

co-makers signing the Nofe and aft thelr successors and assigns.

Collateral. The word "Collateral® means all property and assets granted as collateral security for a Loan, whether real or personal property,

whether granted directly or indirectly, whether grented now or in the future, and whether granted in the form of a security interest,

mortgage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chattsl morfgage, collaterai chattel mpﬂgage..chattel trust,

factor's lien, equipment trust, conditional sale, trust receipt, Hen, charge, lien or title retention contract, lease or consignment intended as a

security device, of any other security or lien interest whatsoevesr, whether created by law, contract, or otherwise.

Environmental Laws. The words "Envimonmental Laws" mean any and all state, federal and local statutes_. regula_tions and ordinances

refating to the protaction of human health or the environment, including without fimitation the Comprehensive Environmental Response,

Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 8601, et seq. {"CERCLA"), the Superfund Amendments and

Reauthorization Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportatlon‘ Act, 48 U.S.C. Section 1801, ct seq,,

the Resourca Consarvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federai laws, rules, or

regulations adopted pursuant thereto.

ERISA. The word "ERISA" means tha Employea Retirament Income Security Act of 1974, as amended from time to time, and including all

regulations and published interpretations of the act.

Event of Default. The words "Event of Default” mean individually, collectively, and interchangeably any of the events of default set forth in

this Agreement in the default section of this Agreement.

GAAP. The word "GAAP" means generally accepted accounting principles.

Grantor. The word "Grantor" means each and all of the persons or entities granting a Security Interest in any Collateral for the Loan,
including without limitation af Boerrowers granting such a Security Interest.

Guaranter. The word "Guarantar” means any guarantor, surety, or accommodation parly of any or all of the Loan, and, in each cass,
Botrower's successors, assigns, heirs, personal representatives, executors and administraters of any guarantor, surety, or accommodation

nartv,
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Guaranty. The word "Guaranty” means the guaranty fren Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, bacausa of their quantity, concentration or physical,
chaemical or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufacturad, fransported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materals or
wasts as defined by or listed under the Environmentat Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thergof and asbastos.

Indebtedness, Thg word "Indebtedness” means the indebtedness evidenced by the Note or Relatad Documents, incfuding all principal and
intarest together with all other indebiedness and costs and expenses for which Borrower s responsible under this Agreement or under any
of the Related Documents,

Lender, The word "Lender" means BARRINGTGON BANK & TRUST COMPANY, N.A., its successors and assigns.

Loan. The word "Loan™ means any and all loans and financial accommodations from Lender to Borrower whether now or hereafler
existing, and howeaver evidenced, including without limitation those loans and financial accommodations described herein or described on
any exhibit or schedule aftached to this Agreement from time to time, and further including any and alt subsequent amendments, additions,
substitutions, renewals and refinancings of any of Borrower's Loans.

Note. The word "Note” means Promissory Note dated September 22, 2014, as amended from time fo time, in the original principal amount
of $300,000.00 from borrower to Lender, together with all renewals of. extensions of, medifications of, refinancing of, consofidations of,
and substitutions for promissory ncte or agreement.

Permitted Liens. The words "Permitted Liens™ mean {1} liens and securily inlerests securing Indebtedness owed by Borrower to Lender;
(2) liens for taxes, assessments, or similar charges either not yet due or being contested in good faith; (3) liens of materialmen,
mechanics, warehousemen, or carriers, or other Jike liens arising in the erdinary course of business and sacuring obligations which are not
yet delinquent; (4) purchase money liens or purchase money security Interests upon or in any property acquired or held by Borrower in the
ordinary course of business o secure indebtedness outstanding on the date of this Agreement or permitied to be incurred under the
paragraph of this Agreement titled "Indebtedness and Liens"; (5) Hens and security interests which, as of the date of this Agreement,
have been disclosed to and approved by the Lender in writing; and {6} those liens and security interests which in the aggregate constitute
an immaterial and insignificant monetary amount with respact to the net value of Borrower's assets.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agresments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Loan.

Securlty Agreement. The words "Security Agreement” mean and include without limitation any agreements, promises, covenants,
arrangements, understandings or other agreements, whether created by law, contract, or otherwise, evidencing, governing, representing, or
creafing a Security Interest,

Saecutity Interast. The words "Security Interest” mean, individually, collectively, and interchangeably, without (imitation, any and all typee
of collateral security, present and future, whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed,
assignment, pledge, crop pledge, chattel mortgage, collataral chattel mortgage, chattal trust, factor's lien, equipment trust, conditional sale,
trust recelpt, lien or title retention coniract, lease or consignment intanded as a security device, or any other security or lien interest
whatsoever whether created by law, contract, or otherwise.

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO

ITS

TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED JANUARY 22, 2016,

BORROWER:

HEROIC INVESTORS LLC

CATWIW. LLC, Manager of Heroic Investors LLC
- }/
Dy: LS /t a"?/"

Cathy t{c)ﬂiﬁnager of Catwilmat, LLC

x .
Brien P.\Wloch, Individually
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Assumed Businass Names, Borrower has filad of recorded &Il documents or fllings reguired by law relating to all assumead business names
uged by Borrower. Excluding the name of Berrower, the bllowling is a complete llsl of all essumed kusiness hames under which Eotrower

dees buelnsss: Nope.

Authorlration. Bomower's execution, delivery, end perfurmance of this Agreement and mll the Relaled Documents, de not require the
censant or appovsl of any ather pamon, requiatary authority, or governmantal bady, and do not conflict with, result in 2 violation of, o
constliute a dafault under {1) eny provision of {a) Borrower's aricles of organization or membarshp agreements, or (b) any agresment
or other Instrumenl binding upon Bormower or (2} a7y lew, governmental regulation, courl decree, or crder applicable to Rorrower or to
Borrower's propertiss.

Financlal Information. Eech of Borower's financial statements supplied to Lender truly end completely discksed Bormower's Inanclal
canditan a8 of lha data of the statemant, and thares has bean no material adversa changa in Rorrowar's financisl condltion rubsaguant to
the date of the most recent finencial statement supplied to Lender., Bormower has no material contingent obligations excert as disclosed in
such finanglal statcmants,

Legal Effect. This Agreement constitutes. and any instrument cor agresment Bomower 18 required lo give under this Agreament wh_en
delivered will constitute legal, valid, and binding ebligations of Bomower enforceable against Borrower in sccerdance with their respeclive
tarms.,

Propertles. Except as contemplated by this Agreement or as pravicusly disclosed in Borrower's financlal statements or In writing tc Lender
ard as accepted by Lender, and except for property tex lisns for takes not prasently due and payable Barower owns and nas good tifte to
all of Borrowers properties free and desr of all Security Interasts, ano has not executed any securlty decuments or Anancing statements
relating to such propertips, All of Borrower's proparties are titled in Borrower's legal name, and Borrower has not used or filed a financing
staterrent under any ather name for at least the last fiva (5) years.

Hazardous Substances. Excapt as disclesed to end acknowledged by Lander in writing, Borrower represents and warrants that: {1) During
tha perod of Borrower's ownarshlp of the Collaterel, there has been no use, generstion, manufacture, storage, treatment, disposal, release
or threatered release of any Hazardous Substance by any person on, under, about or Irorr any of the Sollaterat. {2} Bormower has no
knowledge of, or reason to believe that there has baen {a) any breach or vialation of any Environmantal Laws:; {b) any uss, generation,
manufaciura, storage, trealment, dispogal, elesse or fhreatened releasa of any Hazardous Substanez on, under, about or from the
Collateral by any prior owners or octupants of any of the Colletera; or {c) any actual or threatened litigation or daima of any kind by any
persor rolating te such matiers. (3) Meithcr Bomrower nor any tenant, contraclor, agent ar other authorized user of any of the Gollateral
shall vse, generate, manufacture, store, treat, dispose of or relsase any Hazardous Substance on, under, about or from any of the
Collateral; and any such aclivily shall be conducted in sompliance wily all epplicable federal, state, and local laws, reguations, and
crdlnances, inc uding without limitation all Environmental Laws. Borrower autherlzes Lender and It agents to enler upen the Collaterel to
make such inspections and tests as Lander may desm appropriste to determine compliance of the Lollateral with this secllon of the
Agreement. Any inspaclions or tests made by Lendsr shall be at Bormrower's expanse anc for Lendsar's puiposes only and shall not be
construed to create any reaponsibilty or liabillty an the part of Lender to Borrower ot to any olher person. The representations and
warrantias contalned herein are based on Bomrower's dus diigence in inwesfigating tha Collataral for harardous waste and Hazardous
Sibstences. Borrower hereby (1) releases and waives any future claims agalnst Lender for Indemnity or contrbutlon In the event
Borrower becormas liable for clesnup or cther coste under any auch laws, and {2) agrees {¢ indemnify, defend, snd rold harmless Lender
against any and all claims, losses, labilities, dameges, penaltes, and expenses which Lencer may directly or Indirectly sustain or suffer
rosulting from a broach of this section of the Agreemem or as a consequence of any use, ganeration, manufacture, starege, disposal,
release or threatenad ralease of 8 hazardous weste or substance on the Collateral. Tha provisions of this section of the Agresement,
Including Ine cbligulion to indermnily and deferd, shall survive the payinent of the Indebtedness and the termination, expiration or
satisfaction of this Agreement and shall no! be affectec by Lender's acquisition of any interest in eny of the Collaterel, whether by
foraclesdre er ctherwise.

Llffgatlon snd Claline. Mo litigetion. claim, nvestigation, administratibze proceeding o simiar eclion {inuhuding those for unpaid lajes)
agalnst Be'rowar Is pending or 'hreatened, end no other event has occurred which may rraterally adversaly aflect Bomower's financial
candition or propenies, other than litigetion, claims, or other evenls, If any, that hava been disclosed to and acknowledged by Lender in
wiiting.

Taxes. Ta tha bes: of Borrower's knowledgs, al of Borrower's tax returns and reports thet are or wars required to be filed, have baen
filad, and all taxes, assessmanls and other governmental chargss have oeen paid in full, except those presently being or to be contasted by
Borrower in good faith in the ordinary course of business and for which adequate reserves have been provided.

Uen Prlority, Unlass otherwise previgusly discloged tc Lender in writing, Borrower has not entered irto or granted any Securily
Agrecmaents, of permilted the filing or allachment of any Saecurity Interests on ar affocting any of tho Collateral directly or indinoctly
socuring repayment of Borrcwer's Loan and Mote, thal wauld bs prior or that may in any way be superior io Lender's Securily Interests and
rights in and to such Cullaterel,

Binting EMect. This Agreemert, the Note, all Security Agreaments (if any), and all Relsted NDocurments ara binding upon the signers
thareof, as well as upen their succassors, rapresentatives ard asslgns, and are legally enforceable in accordarce with thair respective
tarme.

Ccmmerclal Purposes. Borrower intends to use tha Lean proceads salely far businass or commercially relaled purposes.

Employee Benefit Plans. Eazh employee banefit plan as to which Borrower may have any lizbility complies in all mateial mespacts with all
applicable requirernents of law and regulations, and (1) no Reporable tvant nor Prohibligd |ransaction (as detined in ERISA) has occurmed
with respect te any such plan, 2} Borrower has not withdrawn from any such plan or initiated steps to do 5o, {3) no steps have been
taken to termminate any such plen or to appont a trustee to administer such a plan, and (4) trere are no unfunded liabilities other than
those previously disclased to Lerder in writing.

Investment Company Act. Borrower is not an "investment company” or a company "cantrolled" by an “investment campany”, wlthin the
meaning ol the Invesiment Cormpany Act of 1940 as amendead.

Public Vililty Halding Germpany Act. Darrower is not a 'helding sompany”, ar @ ‘subsidlary Gormpany” of a "holding cormnpany”, or an
“a*tHiate” of a “halding corrpany” ar of 8 "subsidary company” of g "moldng company”, within the meaning of lhe Publiz Utitity Helding
Gempany Act of 1935, as amended.

Regulations T and U. Borrower s not ergaged principally, or as one of its impenant activitiss, in the buzinesz of extending credit for the
purpass of purchasing or carrying margin stock (within the meaning of Regulatiors T and U of the Board of Governars af the Federal
Reserva Syslem).
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Codilateral, including without iimitatior, the Amaricans With Disabilities Act. Bomower may contest in good falth any such iaw, ordinance,
or regulatien ard withheld comglianco during any preseading, Including appropriate appeals, so long as Borrowar has nolifled Lander in
writlng prior to doirg so and so long as, in Lender's sole opinion, Lenders lmerests in the Collateral are not jecpardized. lendar may
reculte Borrawer tu pust adequals sesuity or a surety bond, reasunably salisfaciony to Lender, Yo prolect Lancear's Interest.

Inspectlon. Pormit employeas or agents of Lendar &t any reazonabla time to inspect any and all Collsteral for the Loan or Loans and
Borrower's other propertles and to examine or audlt Borrower's books, accounts, and records and to maka ccples anc memoranda of
Dorrowor's books, accounts, and records. |f Dorrower now or at any tme horcafier mainlalng any records (including without limitadion
computer generated records ang computer softwara programs for the ganeration of such racords! in the possession of a thind pary,
Burrawer, upon 1eguest of Lender, shall nolify such paily to percit Lender fiee access W such records at all reasonable times and to
provida Lendsr with copies of any records it may request, all at Borrower's expense.

Change of Lacation, Immediataty nalify Lendsr in writing of any additions 1@ or changes in the locatlon of Borrower's businesses,
Title to Assats and Property. Mantain good and merketable title to all of Borrower's assets and properies.

MNotice of Default, Litlgation and ER19M Matters, Forlhwith upon learning of the occurrerce of ary of the following, Borrower shall provide
Lender with writtan natice thereof, dezeribing tha same and the steps being taken by Borrower with raspect thereto: (1) the ocaurrence of
eny Event ot Dafault, or (2} the institution of, or eny adverse determination in, any litigation, arbitretlon proceeding or governmental
procaeding, or (3) the occurence of a Reportable Event under, or the institution of staps by Bormowver to withdraw from, or ths institution
of any staps to terminate, any employee benaflt plan as to which Borrowear may have any liabllity.

Other Information. From timw to ime Borrower wil provide Lender with sudh other inforrnation 43 Lender may reasondbly reguesl.

Employco Benofit Plans. So long as thls Agrcomont remalns in cffcct, Borrower will maintoin cach omployec bencfit plan as to which
Bomower may have any liabilty, in compliance with all applicable regquiremerts of law eno reguletions.

Envirormental Compllanta and Reports. Bomower shall comply in ail respeds with any end all Envirmymental Laws; not cause or parmit to
axist, a3 8 result of an Intentlonal or unintentional action or cmission on Borrower's par or on the part of any third party. on property
awned andior ozcupied by Borrowar, any envranmental activity where damage may result to the environment, unless such environmental
activity is pursuant to and in compilanca with the conditions of 3 permit iesued by tho appropriate fodaral, stata or local governmentat
authorities; shall furnish to Lender promptly and in any event within thirty {30) days after receipt thereof a copy of any notice, summaons,
lian, citation, direclve, letter or othar communication from any governmsnta agency or instrurnentality concerning any intentionat or
unintentional action or omission on Borrewer's parl In connection with any environmeral actlvity whether or no: there Is damage to the
envirenment andfor other nalural resources.

Additional Assurancea. Maoko, execule and defiver to Lender such promizzory notes, mortgages, deeds of frust, secunty agroements,
asslgnments, financing statements, ingtrumerts, documents and other agreements as Lender ar its atiormeys may reasohably reguest to
evilence and seuure the Loans and fu perfect all Szournily Inlerests.,

LENDER'S EXPENDITURES. If any ection or proceeding iz ccmmenced that would materlzlly affecd Lender's intorest in tha Collataral or if
Bamower fals to comply with any ptovison of this Agreemen! or any Related Documents, including but not limited to Borrower's failure to
discharge or pay when dug any amounts Borrower is reguired to discharge or pay under this Agreement or ary Related Doouments, Lander on
Borrower's behalf may {but shall not be obligated io) take any action that Lender deems appropriate, including but not Hmited to discharging or
paying all lexws, tivns, securily interests, encumbrances and other claims, at any time lev ed or placed on any Collateral and paying all costs for
Insuring, maintaining and preserving any Collateral. All such expenditures incurred or paid by _ender for such purposes will then bear Interest at
the rate charged under the Note from the dale incured or pald by Lender to the date of repayment by Borruwer. All such expenses will hecome
a parl of the Indebtadness and, &t Landar's option, will (A} be pawabla on dmwand, (B} be adduwd to the dalance of the MNote and be
aprorticnad among and ke payable with any instaliment paymerts to becoma due durng either {1) the lerm of any applicable insurance policy;
or (2) the remaning term of the Note; or {C) be Ieated as a halloon payment which wil be dus and payahla at tha Nota's matirity

NEGATIVE COVENANTS, Borrower covanants and agees with Lender thatl while this Agreemant is in effect, Barrower shall not, without the
prior writen consent of Lanhder

Indebtedness and Llsns. {1} Cxcept ‘or trada debl incurred in the normral course of business and indebtadness 10 Lender contemplaled by
this Agreement, create, incu” or assume indebtedness for sorrowed money, incuding cepital leases, {2) sell, transfer, mortgage, assign,
pledge, lease, grant a securky inmarest in, or encumber any of BOMowers assets (except as allowed as Permitted Liens), or {3) sall with
recourse any of Borrower's eccounts, except to Lender,

Continuity of Operations. (1) Ergage in any business aclivities substantially different than those in which Barrower is presently angagad,
{2) cesse operatians, liquidate, merge, transfer, ecquire or consolidate with any other entity, change its name, dissclve or transfer or selt
Cotateral out of the ordinary course of businass, or (3) make any distribution with respect to any capltal accocunt, whether by redustion of
capilal or otherwisa.

Leoana, Mcquisitions and Guarantles. (1) Lcan, Invest in or advanco monay or assets o any other porson, crterprisc ar cntity,  (2)
purchase, craate or acquire any interest in any othar entarprise or antity, or (3] incur any obligatior. as surety or guaranior olher thar in
lhe urdinary cowse of bvsiness.

Agreaments. Eter into any agreement contrining any provisicns which would be viclated cr breached by the padormance of Anraowar's
chlgations under this Agreament or ir conneclion herewith.

CESSATION OF ADVYANGES. if Lander has made any commitment 10 rake any Loan to Bormower, whether urder thls Agreement or under any
other agreement, Lendar shal have no obllgation tc make Loan Advances or to disbuse Loan proceeds if: {A) Bormowsar or any Guaranior is In
default under lhe terms of ths Agreement or any of the Related Dacuments or any other agreement that Borrower or any Guarantor has with
Lender; (B} Borrower or any Guarantor dies, becomes incompetenl or becomas insolvent, filas a petition in bankraptcy or similar procesdings,
or s acjudged & bankrupt; [C) there occurs a materlal adverse charge in Borrower's finangial condition, in the financial condition of any
Guarantor, or In the valuz of any Collateral scecuring any Loan: or (D) any Cuaranior secks, claims or othenvise atternpiz to limit, medify or
ravoke such Guarantor's guaranty of the Loan or any other loan with Lender; or (E} Lender in goed faith deems Itself insecure, even though no
Evenl of De‘aclt shal have occuriad.

RIGHT OF SETOFF. To the extont parmitted by applicable law, Lendor regerves a right of setoff in all Borrewer's accounts with Lendor {(whather
checking, sevings, or some other account). This Includes &l accounts Borrower holds jointly with sorrcone sls2 and all accounts Borrower may
open in tho future. Howsver, this does not include any IRA wr Keogh accounls, v any trust ascounts For whish seloll wouald be pruhibiled Ly
law. Borrower authcrizas Lender, 10 the extert permitted by applicable law, to charce or setoff all sums owing on the debt against any snd all
sucn accounts, and, at Lender's option, to administratively ‘regze all such accounts to allow Lender to proiect _ender's charge and setoff righis
provided in this paragreph.
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amorceable In accordance with their respective terms; (2) Borrower is validly exlsting and In good standing, (3} such other maiters as
may hava heon renl ested by Lender or by Lerdar'z colnssl

MISCELLANEOUS PROVISIONS. The followlng miscellanecus praovislons are a part of this Agreement:

Amendments. This Agreemant, together with any Retated Documents, constitutes the entire understanding and agreament of the parties
as 1o the mallers sel forth inthis Ayreement. Ne alleralion of or amendinent w this Agrasinen:. shall be effeclive unless given in wiiting
and signed by the party or parties sought ta ba charged or bound by the alteration or amendment.

Attorneys’ Fees; Expanses. Bormower agrees to pay upon demend all of Lander's costs and expensas, including Lander's attorneys’ fees
and Lender's logal cxpensos, incurred in connacilen with the snforcameant of thls Agreement. Lander may hira or pay semeana also te help
enforce thiz Agreement, and Borrower shall pay the costs snd expenses of such enforcernent. Costs and expenses include Lender's
altorneys’ fees anu legal expenses whethe or nol theie b a lawsuil, induding alomeys’ fess and legal expensss Tor bankiuploy
proceedings (including efforts & modify or vacate any aulomaric stay of injunction), appeals, and any anticipatad post-judgment collection
sarvices. Borrower also shall pay all court costs and such additlional fesa as may be directad by the court,

Borrower Information. Dorrewer consents to the releasa of informatlon on or ebout Domower by Laender in accordance with any courd order,
iaw or regulation and in rasponse to credit inquirles canceming Borrowar,

Captlon Headings. Ceaplion headings In this Agreemant are for convanience purposes only and are not to ba used to interpret or deline he
provigione of this Agreement.

Consent to Loan Parlicipation. Borowar agress and consenls to Lender's sale or ‘ransfer, whether now or later, of one or more
parlclipation intzrests In the Loan to one or more purchasers, whether relatad or unrelated to Lender. Lender may provide, without any
{imitation whatscever, to any none or more purchasers, or potentlal purchasers, any Informatian or knowledga Lender may have about
Borrower or about any other matler relating to the Loan, and Borrower heraby weives any righta to privacy Borrower may have with respect
fo such maltors, Borrowor additionaly waives any and all nottees of sale of parlicipation intercsts, as woll 2s all nolicos of any repurchase
of such participatlon Inlerests. Borower also agrees that the purchesers of any such participation interests will be considered as the
absalule owners of such Interssts in the Loan and whl have all the rights granted under tha pallcipation agreement or agreements
governng the sale of such participation interasts. Borrower furlher waives all rights of offsel or counterclaim that it may have now or later
agalns Lender or against any purchaser of such a panticipation Interest and unconditionaly agrees that either Lander or such purchaser may
enforce Borrower's obligation under tha Loan irespective of the fallure or ingolvency of any holder of any Intorast in the Loan, Bormowsr
furthar agrees ihat tha purchaser of any such parlicipation interests may erforce its interasts imespective of any personal clalms or
defenses that Borrower may have against Lender.

Governlng Law. Thls Agreement wlll be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of llnais without regard to its conflicts of law piovislons. This Agreement has baen accepted by Lender in the State of
linols,

Joint and Several Liahbllity. All obligations of Borrower under this Agreement shall be joint and several, and all references to Borrower shall
mean each and every Borrower. This means Lhat each Borrower signing below is responsitte for all ubligalions in this Agressment. Where
any ong or more of the paries is a corporaton, partnership, limitad Ilebilly compsny or similar enlity, it is nol necessary far Lender Lo
inquire into the powers of any of the oFicers, drectors, panners, membars, or othar agents acting or purporlirg to act on the entily's
behelf, and any obigations made or created in refiance upon the profeased exercise of such powers shall be guaraneed under this
Agreement.

Hon-Llabllily of Lender. The reiaticnship betwesn Borrower anc Lender created by this Agreement is siricily a debtor and creditor
relatlonship 2nd not fiduciary in nature, nor is the relatlonship to be construed as creating ary pernership or joint venture betwean Lender
and Harrower. Borrower is exercising Borrowar's own judgment with respect to Borrower's busiress. Al informaltion suppied to Lends- is
for Larder's protection only and no other parly is antitled to rely on such information. Thera Is no dwy for Lender to review, inspect,
supervise of inform Borrowsr of any matter with respect to Borrowar's business. Lende: and Borrowar intend that Lender may reasonably
rely on all information supplied by Bormwer to _snder, tngelher with all represertations and warranties givon by Borrower to Lencer,
without investigation or gonfirmation by Lender and that ary investigatlon or fallure o investigate will not diminlsh Lender's right to so rely.

Notice of Lender's Breach. Borrower must nolify Lender in writing of any Lreach of this Agresment or the Related Documents Dy Lender
and any athe! clalm, calse of achen or offset agahnst Lender w'thin thidy {30} days after the yucurronce of such braach or after the scorual
of such claim, cause of action or offset. Borrower waives any clalm, cause of action or cfiset for which nolice is not given in accordance
with this paragraph. Laender {s antltled to raly on any failure to glve such notica.

Indemnlfication of Lender. Borrower agrees to indemniy, to defend and to save and hotd Lendar harmless from any and all claims, suts,
ohligations, damages, losses, ¢Gsis and pxpenses {insluding, without imitatlon, Lender's attornsys' fees), demands, liabilitles, penaltias,
fines and forfeitures of any nature whalsoever that may be asserted azgainst or incumed by _ender, its officers, directors, employess, and
agents arising out of, relating to, or in any manner occasioned by thls Agreement ang the exercise of the righis and remedies granted
| ender under this, as well as by: {1} lhe ownership, use, operatior, constructicn, renovation, demoltion, preservation, management,
repair, conditten, or mantenanca of any par. of the Collateral; {2) the sxercise of sy of Bormower's rights caollaterally assigned end
pledged to .cnder hereunder; {3) any failure of Barrowar to perdform any of its chligations hercunder; andfor {4) any fallure of Borrower to
comply with the environmental and ERISA obligations, representations and warranties set forth herein,  The foregeing indemnity provisions
shall survive Lhe cancellalion of this Agreemenl gs o afl imallers siising ur accruing prier to such cancellation and lhe feregoing indeimnity
shall surviva In ihe event thet Lender elects 1o exercise any of the remedies as provided under this Agreement following default hersundcer.
Horrawar’'s indemnity otigations under this secticn shall not i any way be affected by the presence or absence of covering insurance, or
by the amount of such insurance ©° by the faillre or refusa of any insurance cerrier to serormm any obligation on its part under any
insurance policy or polices affecting tha Collateral andfor 3orrowaer's business activities, Should any claim, action or oroceeding be made
or brought against Lender by reason of any avenl as to which Borrgwer's indemmifizatich obligations apply. then, upon Lende”s demand,
Borrower, at its sole cost and expense, shall defend such claim, action or procseding In Bomawer's name, 'f necessary, by the attorneys for
Borrower's insurance carriar {if such claim, action or proceeding lz covared by insuranes), or otherwice by such aflorneys as Leadsr shall
approve. Lender may also engage its cwn atlomeys at its reasonable discretlon to aeferd Borrower and to assist in ts deferse and
Borrowor agrocs to pay the feos and disbursements of such attorncys.

Counterparis. ~his Agreement may ne executed in multiple counterparts, each of which, when sa srecuted, shall be deemed an origingl,
but all such eounterparls, taken togelher, shall constitute one and the same Agreement,

Mo Walver by Lender. Lender shsll not by desmed to have waived any righls under this Agreemsnt unlass such waiver is given in writing
and signed by Lendsr. No delay or omission on the parl of Lender In exercising ary right shall operate as a waiver of such right or any
otrer nght. A waiver by Lender of & provision of this Agreemant shall not prejudice or constitute a waiver of Lender's nght otherwise to
damand =stict complianca with that pravision or any other provision of this Agrasment. Mo prior waiver hy Lendar, nor any courga of
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BUSINESS LOAN AGREEMENT

Borrower: Herpic Investors LLC, Brien P. Wiloch and Ramona Lender: Barrington Bank & Trust Company, N.A.
M. Mavitsky 201 8. Hough Street
15 Forest Lane Berrington, IL 60010

South Barrington, IL 60010

THIS BUSINESS LOAN AGREEMENT dated July 22, 2019, is made and executed between Herole Investors LLC, Brien P. Wloeh and Ramona M.
Navitsky {"Borrower™) and Barrington Bank & Trust Company, N.A. ("Lender"} on the followlng terms and condltions. Barrower has recelved
prior commercial loans from Lender or has applied to Lender for a commercial loan or loans or other financlal accommodations, Including those
which may be described on any exhibit or schedule altached to this Agreement. Borrower understands and agrees that: (A) In granting,
renewing, or extending any Loan, Lender is relying upon Borrower's representations, warrantles, and agreements as sel forth in this Agreement;
{8) the granting, renewing, or extending of any Loan by Lender at all times shall be subject to Lender's sole judgment and discretion; and (C)
all such Loans shall be and remain subject to the terms and conditions of thls Agreement. This Agreement shall apply to any and all present and
future loans, loan advances, extenslon of credit, financial accommodelions and other agreements and undertakings of every nature and kind that
may be entered into by and betwaen Borrowsr and Lender now and in the future.

TERM. This Agreement shall be eflective as of July 22, 2019, and shall continue in full force and effect until such time as all of Borrowar's
Loans in favor of Lender have been paid in full, including principal, interest, costs, expenses, atomeys' fees, and other fees and charges, or
until such time as the parlies may agree in writing to terminate this Agreesment. Advances under the Indebtedness, as well as directions for
payment from Borrower's accounts, may he requested either orally or in writing by Borrower. Lender may, but need not require thet all
non-wrilten requests be confirmed in writing. Borrower agrees to be liable for all sums either: (A) advanced in accordance with the instructions
of an authorized person as described in the "Advance Authority" section below or (B} credited to any of Borrower's eccounts with Lendar.

CONDITIONS PRECEDENT TO EACH ADVAMNCE. Lender's obligation to make the initiel Advance and each subsequent Advance under this
Agreement shall be subject to the fulfiliment to Lender's satisfaction of @l of the conditions set forth in this Agreement and in the Related
Documents.

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: (1) the Note; (2) together with all such
Related Documents as Lender may require for the Lpan; all in form and substance satisfactory to Lender and Lender's counsel.

Paymem of Fees and Expenses. Borrower shall have paid to Lender all fees, charges, and other expenses which are then due and payable
as specified in this Agreament or any Related Documenit.

Representations and Werranties. The represeniations and warranfies set forth in this Agreement, in the Related Documents, end in any
document or cerlificeta delivered to Lender under this Agreament are true and correct.

No Event of Default. There shall not exist at the time of any Advance a condition which would constitute an Event of Default under this
Agreement or under any Related Document,

MULTIPLE BORROWERS. This Agresment has heen executed by multiple obligors who are referred to in this Agresment individually, coliectively
and interchangeably as "Borrower.” Unless specifically stated to the contrary, the word "Borrower” as used in this Agreement, including
without Hmitation ail representations, warranties and covenants, shall include all Borrowers. Borrower understands and agrees thet, with or
without notice to any one Borrower, Londer may (A} make one or maore additional secured or unsecured loans or otherwise extend additional
credit with respect to any other Borrower; (B) with respect to any other Borrower alter, compramise, renew, extend, accelerate, or otherwise
change one or more times the time for payment or other terms of any indebtedness, including increases and decreases of the rate of interest on
the indebtedness; {C} exchange, enforca, weive, subordinate, fail or decide not to perfect, and release any security, with or without the
substitution of new colleteral; (D) release, substitute, agree not to sue, or deal with any one or more of Borrower's or any other Borrower's
sureties, endorsers, or other guarantors on any terms or in any manner Lender may choose; (E} determine how, when and whai application of
payments and crediis shall be made on any indebtedness, (F) apply such security and direct the order or manner of sale of any Collateral,
including without limitation, any non-judicial sale parmitied by lhe terms of the controlling security agreement or deed of trust, as Lender in its
discretion may determine; (G) sell, transfer, assign or grant participations in all or any part of the Loan; (H) exercise or refrein from exercising
any rights against Borrower or others, or otherwise act or refrain from acting; {1} seltle or compromise any indebtedness; and (Jj subordinate
the payment of all or any part of any of Borrower's indebtedness to Lender to the payment of any liabilities which may be due Lender or others.

REPRESENTATIONS AND WARRANTIES. Borrower represents and warranls to Lender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the date of any renewal, extension or modification of any Loan, and at ali times any Indebtedness exists:

Organization. Heroic Investors LLC is a limited lisbility company which is, and at ail times shall be, duly organized, validly existing, and in
good standing under and by virtue of the lews of the State of llfinois. Heroic Investors LLC is duly authorized to transact business in all
other states in which Heroic Investors LLC is doing business, having obtained all necessary filings, govemmental licenses and approvals for
each state in which Heroic Investors LLC is doing business. Specifically, Heroic Investors LLC is, and at all times shall be, duly qualified as
a foreign limited kability company in all states in which the failure to so qualify would have a material advarse effact on its business or
financial condition. Heroic Investlors LLC has lhe full power and authority to own its properties and to transact the business in which it is
presently angaged or presently proposes to engage. Heroic Investors LLC maintains an office at 15 Forest Lane, South Barrington, IL
80010. Unless Heroic Investors LLC has dasignated otherwise in writing, the principat office is the office at which Heroic Investors LLC
keeps its books and records including its reconds conceming the Collateral. Heroic Investors LLC will notily Lander prior to any change in
the location of Hereic Investors LLC's state of organization or any change in Heroic Investors LLC's name. Heraic Investors LLC shall do all
things necassary to preserve and to keep in full force and effect its existenca, rights and privilegas, and shall comply with all regulations,
rules, ordinances, statutes, orders and dacreas of any governmental or quasi-governmental aulhority or court applicable to Heroic Investors
LLC and Heroic Investors LLC's business activities.

Brien P. Wioch maintains an office at 15 Forast Lane, South Barrington, IL 60010. Unless Brien F. Wloch has designated otherwisa in
writing, the principal office is the office at which Brian P. Wloch keeps its books and records including its records concerning the
Coliateral. Brien P. Wloch will notity Lender prior to any change in the location of Brien P. Wiloch's principal office address or any change
in Brien P. Wioch's name. Brien P. Wiloch shall do all things necessary to comply with all regulations, rules, ordinances, statutes, orders
and decrees of any govemmental or quasi-govarnmental authority or court applicable to Brien P. Wlach and Brien P. Wloch's business
activities.

Ramona M. Navitsky maintains an office at 27 Forest Lane, South Barrington, IL 60010. Unless Ramona M. Navitsky has designated
otherwise in writing, the principal office is the office at which Ramona M. Navitsky keeps its books and records including its records
concerning the Collateral. Aamona M. Navitsky will notity Lander grior to any change in the location of Ramana M, Navitsky's principat
office address or eny changa in Ramona M. WNavilsky's name. Ramona M. Navitsky shall do all things necessary to comply with all
regulations, rulas, ordinances, statutes, orders and decraas of any governmantal or quasi-governmental authority or courl applicabie to
Ramona M. Navitsky and Ramone M. Navitsky's business activities.
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Assumed Business Names. Borrower has filed or recorded all documents or filings required by law relating to all assumed business names
used by Borrower. Excluding the name of Borrower, the following is a camplete list of all assumed business names under which Borrower
does business: Nane.

Authorization. Borrowar's execution, delivery, and performance of this Agreement and all the Related Documents, do not require the
consent or approval of any other person, regulatory autherity, or governmental body, and da not conflict with, result in a viotation of, or
constitute a default under (1) any provision of {a) Borrower's articles of organization or membership agreements, or {b) any agreement
or other instrument binding upon Borrower or {2) any law, governmentai regulation, court decree, or order applicable to Borrower or 1o
Borrower's properties.

Financial Information. Each of Borrower's financial statements supplied to Lender truly and completely disclosed Borrower's financial
condition as of the date of the statement, and there has been no material adverse change in Borrower's financial condition subseguant to
the date of the most recent financial stetement supplied to Lender. Borrowar has no materiel contingent obligations except as disclosed In
such financiai statemeants.

Legal Effect. This Agreement constitutes, and any instrument or agreement Borrower is required o give undar this Agreement when
deliverad will constitute legal, valid, and binding obligations of Borrower enforceable ageinst Borrower in accordance with their respective
terms.

Propertisa. Except as contemplated by this Agreement or as previously disclosed in Borrower's financial statements or in writing to Lender
and as acceptad by Lender, and except for property tax lians for taxes not presently due and payable, Barrower owns and has good title to
all of Borrower's properties free and claar of all Securily Interests, and has not executed any security documents or financing statements
relating to such proparlies. All of Borrower's properlies are titted in Borrower's legal name, and Borrower has not usad or filed a financing
statement undar any other name for at least tha last five (5) years.

Hazardous Substances. Excepi as disclosad to end acknowledged by Lender in writing, Borrower rapresents and warrants that: {1} During
the period of Borrower's ownership of the Collateral, thare has been no use, generation, manufacture, storage, treatment, disposal, release
or threataned release of any Hazardous Subslance by any person on, under, about or from any of the Collateral. (2) Borrower has no
knowledge of, or reason 1o belleva that thera has been (a) any breach or violation of any Environmental Laws; (b) eny use, ganeration,
manufaciure, storage, trealment, disposal, release or threatened melesse of any Hazardous Substance on, under, about or from the
Collaterel by any prior awners or occupants of any of the Collateral; or (¢} any aclual or threatened litigation or claims of any kind by any
person relating to such matlars. {3) Meither Borrower nor any tenent, coniractor, agent or other authcrized user of any of the Collateral
shall use, generate, manufacture, stere, treat, dispose of or release any Hazardous Substance on, under, about or from any of the
Collateral; and any such activity shall be conducted in compliance with all epplicable fadaral, state, and local laws, regulations, and
ordinances, including without limitation ail Environmantal Laws. Borrower authorizes Lendsr and its agents to enter upon the Collateral to
make such inspections and tests as Lander may deem appropriate to determine compliance of the Coilateral with this section of tha
Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender's purposes only end shall not be
canstrued to create any responsibility or liability on the part of Lender to Borrowser or 10 any other person. The representations and
warranties contained hersin are based on Borrower's due diligence in investigating the Coilateral for hazardous waste and Hazardous
Substances. Borrower hereby (1) releases and weives any future claims against Lendaer for indamnity or contribution in the evant
Borrowar becomes liable for cleanup or other costs under any such laws, and (2) agrees to indemnify, defend, and hold harmless Landar
ageinst any and all claims, losses, liabilities, damages, penalties, and expanses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Agraement or as a consequence of eny use, generation, manufacture, storage, disposal,
release or threatened relsasa of a hazardous waste or substanca on the Collateral. The provisions of this section of the Agreemant,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the termination, expiration or
satisfaction of this Agreemant and shall not be allected by Lender's scquisition of any interest in any of the CoHateral, whether by
forectosure or octherwise,

Litigation and Claims. WNo litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes)
against Borrower is pending or threatened, and no other event has occurred which may materially advarsely affect Borrower's financlal
condition or proparties, other than litigatlon, claims, or other events, if any, that have been disclosed to end acknowledged by Lender in
writing.

Taxes. To the best of Borrower's knowledge, all of Borrower's tax returns end reports that are or were required to be fifed, have been
filed, and all taxes, assessments and other governmental charges hava been paid in full, except thosa presently being or to be contested by
Borrower in good faith in the ordinary course of business and for which sdaquate reserves have been provided.

Lien Priority. Unless otharwise previously disclosed to Lendsr in writing, Borrower has not entered into or granted any Security
Agresments, or permitled lhe filing or attachment of any Security Interests on or affecting any of the Coltateral directly or indirectly
sacuring repayment of Borrower's Loaen and Note, that would be prior or that may in any way be superior to Lender's Security Interests and
rights in and to such Collateral.

Bindlng Effect. This Agreement, the Note, all Security Agreements {if any}, and all Related Documents are binding upcn the signars
thereof, as§ well as upon their successors, representativea and assigns, and are legally enforceabls in accordance with their respective
terms.

Commercial Purposes. Borrower intends to use the Loan procasds solsly for business or commercially related purposes.

Employee Beneflt Plans. Each employee benefit plan as o which Borrower may hava any liability compliea in all material respects with ell
appliceble requirements of law and regulations, and {1) no Reportable Evant nor Prohibited Transaction (as defined in ERISA) has ocourred
with respect to any such plan, (2) Borrower has not withdrawn from any such plan or initiated steps to do 50, (3) no steps have besn
taken to terminate any such plan or to appaint a trustes o administer such a plan, and (4) there are no unfunded liabilities other than
those previously disclosed to Lender in writing.

Investment Company Act. Borrower is not an “investment company" or a company "contralled" by an "investment company”, within the
meaning of the Investment Company Act of 1940, as amanded.

Fublic Utllity Holding Company Act. Borrower is not a "holding company", or a "subsidiary company" of a "holding company", or an
"affiiiata® of a "hotding company" or of a "subsidiary company" of a "holding company”, within the meaning of the Public Utility Holding
Company Act of 1935, as amended.

Regufations T and U. Borrower is not engaged principally, or as one of its important agtivities, in the business of extending cradit for the
purpose ol purchasing or carrying margin stock (within the meaning of Regulations T and U of the Board of Governors of the Faderal
Resarva System).
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Information. Al information previously furnished or which s now being fumished by Borrower tc Lender for the purposes of or in
connection with this Agreement or any fransaction cantermnplated by this Agreement is, and all information furnished by or on behalf of
Borrower to Lender in the future will be, true and accurate in every material respect on the dale as of which such information is dated or
ceriified; and no such information is or will be incomplete by omilting to state any material fact the omission of which would cause the
information to be rnisleading.

Clalma and Defenses. There are no defenses or countsrcleims, offsets or other adverse claims, demends or ections of eny kind, personal or
otherwise, that Borrawer, any Grantor, or any Guarantor could assert with respect to the Note, Loan, this Agreement, or the Related
Documents.

Replacement and Restatement, Borrower acknowledges that this Business Loan Agreement restates and replaces that certain Businass
Loan Agraement dated July 22, 2018 betwaen Borrower and Lender.

AFFIRMATIVE COVENANTS. Borrower covenants and agrees with Lendar that, so long as this Agreement remains in eflect, Borrower will:
Repayment. Repay tha Loan in accordance with its terms and the terms of this Agreement.

Notices of Claims and Litigation. Promptly inform Lender in writing of (1) all material advarse changes in Borrower's financial condition,
and (2) all existing and all threatened litigation, cleims, investigations, administrative proceedings or similar actions effecting Borrower or
any Guarantar which could materially affect the financial condition of Borrower or the financial condition of any Guarantor,

Financigl Records. Maintain its books and records in accordance with GAAP, epplied on a consistent besis, and permit Lender to examine
and audit Borrower's books and records at all reasonable timas.

Financial Statements. Fumish Lender with the following:

Additional Requirements.
Tax Retumns: As soon as available, but in no event later than thirty (30) days efler Lender's request, Borrowaer's Federal and other
governmentai tax returns prepared by a tax professional setisfactory to Lender.

Annual Statementa: As soon as available, but in no event later than thirty (30) days after Lender’'s request, Brien P. Wioch's balance
sheet and income stetement for the year ended, prepared by 8rian P. Wioch.

Annual Statements: As soon as evailable, but in no event {ater than thirty (30) deoys after Lender's request, Ramona k. Navitsky's
batance shest and income statement for the year ended, prepared by Aamona N, Navitsky.

All financial reporis required to be provided under this Agreemnent shall be prepared in accordanco with GAAP, applied on a consistent
basis, end cerlified by Barrower as being true and cormrect,

Additional Informatlon. Furnish such additional information and staterments, as Lender may request from time to time.

Insurance. Maintain fire and other risk insurance, public liability insurence, and such other insurance as Lender may require with respect to
Borrower's properlies and operations, in form, amounts, coverages and with insurance companies accaptable to Lender. Borrower, upon
request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lendar, including
stipulations thet coverages will not be cancollad or diminished without at least ten (10) days prior written notica to Lender. Each insurance
palicy slso shall include an endorsement providing that coveraga in favor of Lender will not be impaired in eny way by any act, omission or
defauit of Borrower or any other person. In connection with all policies covering assets in which Lendar holds or is offered a security
interest for the Loans, Borrowar will provida Lender with such lender's loss payable or other endorsements as Lender may require.

Insurance Reports. Fumish to Lander, upon request of Lender, reports on each existing insurance policy showing such information as
Lender may reasonably request, including without limitation the following: (1} the name of the insurar; {2) the risks insured; (3) the
emount of the policy; (4) the properties insurad; (5) the then current property values on tha basis of which inaurance has been ohtained,
and the manner of deternining those values; and (6) the expiration date of the policy. In addition, upon request of Lender (however not
mora often than annually), Borrower will have an independent appraiser satisfactory to Lender determine, as applicable, the actual cash
value or replacement cost of any Collateral. The cost of such eppraisal shall be paid by Borrower.

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or hereafter existing, between Borrower
and any other parly and notify Lender immediately in writing of any default in connection with any other such agreements.

Loan Proceeds. Use all Loan proceeds solely far Borrower's business operations, unless specifically consented to the contrary by Lender in
writing.

Taxes, Charges and Liens. Pay and discharge when due all of its indebtedness and obligations, including without limitation all assessmants,
taxas, govemmental charges, levies and liens, of every kind and nature, imposed upon Borrowsr or its properlies, income, or profits, prior
to the date on which penalties would attach, and all lawlul cleims that, if unpaid, might become a lien or charge upon any of Borrower's
properiies, income, or profits. Provided however, Borrower will not ba raquirad to pay and discharge any such assesament, tax, charge,
{avy, lien or claim so long as (1) the legality of the same shall be contested in good faith by appropriate procaedings, and (2) Borrower
shall have established on Borrower's books adequate reserves with respect to such contested assessment, tax, charge, levy, lien, or claim
in accordance with GAAP.

Performance. Perlorm and comply, in & timely manner, with all terms, conditions, and provisions set forth in this Agresmant, in the Related
Documents, and in all other instruments and agreements between Borrower and Lender, and in ail other loan agreements now or in the
future existing between Borrower and any other party. Borrower shall notify Lender immadiataly in writing of any default in connection
with any agreement.

Oparations. Maintain executive and management personnel with substantially the same gualifications and experience as the present
executive and management parsonnet; provide wriflen notice 1o Lender of any change in executiva and managament peraonnal; conduct its
business aftairs in a reasonable and prudent manner.

Environmental Studies. Promptly conduct and complete, at Borrower's expense, all such investigations, atudies, samplings and testings as
may be requaested by Lender or any governmantal authority relative to any substance, or any waste or by-product of any substance definad
as toxic or a hazardous substance under applicable faderal, state, or local law, rula, regulation, order or directive, at or affecting any
property or any facility owned, leased or used by Borrower.

Complfance with Governmente! Requirements. Comply with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authoritias applicable o the conduct of Borrawer's proparlies, businesses and operations, and to the use or occupancy of the
Collateral, including without limitation, the Americans Vvith Disabilitias Act. Borrower may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long ae Borrower has notified Lender in
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writing prior to doing so and s0 long as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may
require Borrower to post adeguate security or a surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Inspectlon. Permit employees or agenis of Lender at any reascnable time to inspact any and all Collateral for the Loan or Loans and
Borrower's other properties and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of
Borrower's books, accounts, and records. |f Borrower now or at any time hereafter maintains any records (including without limitation
computer generated records and computer softwere programs for the generation of such records) in the possession of a third perty,
Borrowear, upon request of Lender, shall nolify such party to permit Lender free access to such records at all reasonable times and to
provide Lender with copies of any records it may request, all at Borrower's expanse.

Change of Locatlon. Immediately notify Lender in writing of any additions to or changes in the location of Borrower's businesses.
Title to Assets and Property. Maintain good and marketable title to all of Borrower's assets and properties.

Notice of Default, Litigation and ERISA Matters. Forthwith upon lsarning of the occurrence of any of the following, Borrower shall provida
Lender with written notice thereof, describing the same and the steps being teken by Borrower with respect thereto: {1) the occurrence of
any Event of Defeult, or (2) the institution of, or any adversa determination in, any litigation, arbitration proceeding or governmental
proceeding, or {3) the occurrence of a Reporiable Event under, or the institution of steps by Borrowar to withdrew from, or the institution
of any steps to terminate, any employee banefit plan as to which Borrowar mey have any liability.

Other Informatfon. From time to tima Borrower will provide Lender with such other information as Lander may reasonably request.

Employee Beneflt Plans. So long es this Agreement remains in efect, Borrower will maintain each employee benefit plan as to which
Borrower may have any liability, in compliance with all applicable raquiremenis of law and regulations.

Environmental Compliance and Reports. Borrower shall comply in all respects with any and all Environmental Laws; not cause or permit to
exist, a5 a result of an intentional or unintentional action or omission on Borrower's pert or on the parl of any third parly, on proparty
owned and/or occupied by Borrower, any anvironmantel gctivity where damage may resull to the environmant, unless such environmental
activity is pursuant to and in compliance with the conditions of a parmit issuad by the appropriate federal, state or local governmental
authorities; shall furnish to Lender promptly and in any evant within thirty (30) days after receipt thereof a copy of any notice, summons,
lian, citation, directive, letter or other communication from any governmental egancy or instrumentality concerning any intentional or
unintentional action or omission on Bormower's part in connaction with any environmental activity whether or not there is damaga to the
environment and/or other natural resources.

Additional Assurances. Make, execute and deliver to Lender such promissory notes, mongages, deeds of trust, security agraements,
assignments, financing staterments, instruments, documents and othar egreemants as Lender or its aftorneys may reasonably request to
evidence and secure the Loans and to perfect all Security Interests.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would materially aHect Lender's interest in the Collateral or if
Borrower fails to comply with any provision of this Agreement or any Ralated Documants, including but not limited to Borrower's failure to
discharge or pay when due any amounts Bomower is requirad to discharge or pay under this Agreement or any Reletad Documents, Lender on
Borrower's behaif may (but shall not be aobligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, securily interests, encumbrances and other claims, at any time levied or placed on any Collateral and paying all costs for
insuring, mainteining and preserving any Collataral. All such expenditures incurred or paid by Lendar tor such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lander to the date of repayment by Borrower. All such expenses will bacoma
a part of the indabtadness and, at Lender's option, will (A} be payable on demand; (B} be added to the belance of the Note and be
apportioned among and be peyable with any installment payments o become due during either {1) the term of any applicabla insurance policy;
or (2) the remaining term of the Note; or (C) be treatad as a belloon payment which wilil be dua and payable at the Nota's maturity.

NEGATIVE COVENANTS. Borrower covenants end egraes with Lender that while this Agreement is in efiact, Borrower shall not, without the
prior writien consent of Lendar:

Indebtedness and Llens. (1) Except for frade debt incurred in the normal course of business and indebtedness to Lender conternplatad by
this Agreement, create, incur or assume indebtedness for borrowed monaey, including capital leases, (2) sell, transfer, mortgage, assign,
pledge, lease, grant a security interest in, or encumber any of Borrower's essets (except as allowed as Permitted Liens), or (3} sall with
recourse any of Borrowar's accounts, except to Lender.

Continuity of Operations. {1) Engage in any business activities substantially different than those in which Borrower is presently engaged,
{2) cease operations, liquidate, merge or restructure as a legal entity (whether by division or otherwise), consolidate with or acquire any
other antity, change its name, convert ko another type of antity or redomesticate, dissolve or transfer or sell Collatarel out of tha ordinary
course of business, or {(3) make any distribution with respect to any capital account, whethaer by reduction of capital or otherwise.

Loans, Acquisitione and Guaranties. {1} Loan, invest in or agvance money or assets to any other person, entarprise or entity, {2)
purchase, create or acquire any interest in any other antarprige or entity, or (3} incur any abligation as surety or guarantor cther than in
the ordinary coursa of business.

Agreements. Entar into eny agreement containing any provisions which would be violated or breached by the performance of Borrower's
obligations under this Agreement or in connection herewith,

CESSATION OF ADVANCES. |f Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any
other agreement, Lender shall have no obligetion to meke Loan Advances or ta disburse Loan proceads if: {A) Borrower or any Guarantor is in
default under the terms of this Agreement or any of the Aelated Documents or any other agreement that Borrower or eny Guarantor has with
Lender; (B) Borrower or any Guarantor dies, bacomas incompsetent or becomes insolvent, files a petition in bankruptcy or similar proceedings,
or is adjudged a bankrupt; (C) there occurs a malerial adversa change in Borrower's financial condition, in the financial condition of any
Guarantar, or in the value of any Collateral securing any Loan; or {D) any Guaranior seeks, claims or otherwise atlampls to limit, modify or
revoke such Guarantor'a guaranty of the Loan or any other loan with Lender; or {E} Lender in good faith deems itse!f insecure, evan though no
Event of Default shall have occurred.

RIGHT OF SETOFF. To the extant permifted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Borrower holds jointly with someone else and all accounts Borrower may
open in the futura. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohiblted by
law. Borrower autharizes Lender, to the extent permitted by applicable law, to charge or setofl all sums owing on the debt against any and all
such accounts, and, at Lendar's option, to administratively freeze all such accounts 1o allow Lender to protect Lender's charge and setoff rights
provided in this paragraph.

DEFAULT. Each of lhe following shall constitute an Evant of Default under this Agreement:
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Payment Detault. Borrower tails to make any payment when due under the Loan.

Other Defaults. Borrower fails to compiy with or to perform any othaer term, obligation, covenant or condition contained in this Agreement
or in any of the Related Documentis or to comply with or to perflorm eny term, obligation, caovenant or condition contained in any other
agreement betwean Lender end Borrower,

Default In Favor of Third Parfies. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other egreement, in favor of any other creditor or person thet may materially affect any of Borrowar's or any
Grantor's property or Borrower's or any Grantor's abiiity 1o repay the Loans or perform their respective obligations under this Agreement or
any of the Related Documents.

Faige Statemsnle, Any warranty, representation or statemsnt made or furnished to Lender by Borrower or on Borrower’s behalf, or made
by Guerantor, under this Agreement ar the Related Documents in connection with the abtaining of the Loan evidenced by the Note or any
security document directly or indirectly securing repayment of the Note is false or misleading in eny material respect, eithar now or et the
time meds or furnished or becomes false or mislaading at any time Lherealer.

Death or Insolvency. The dissolution of Borrower (regerdless of whether election to continue is made), any member withdraws fram
Borrower, or any olher terminetion of Barrower's existence as a going business or tha dasth of any member, lhe insolvency of Borrower,
the eppointment of a receiver for any parl of Borrower's property, eny assignment for the benefit of creditors, any type of creditor workout,
or the commencement of any procaeding under any bankruptcy or insolvency laws by or against Borrower.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and efect {including failure of any
collateral documnent to create a valid and perfacted security interast or lien) at eny time and for any reason.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forleiture proceedings, whether by judicial proceeding, self-help,
repogsession or any other method, by eny creditor of Borrower or by any governmental agency against any collateral secunng the Loan.
This includes a garnishment of any of Barrower's accounts, including depoeit accounts, with Lender, However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forleiture proceeding end if Borrower gives Lender wrilen notice of the creditor or forleiture proceeding and deposits with Lender monies or
a suraty bond for the creditor or forfeiture proceading, in an emount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the disputs,

Execution; Attachment. Any sxacution or attachment is levied agains! the Calletaral, and such axscution or attachmant is not set aside,
discharged or stayed within thirty {30} days afier the same is levied.

Change in Zoning or Public Restriction. Any chenge in eny zoning ordinance or regulation or any other public restriction s enacted, adaoptad
or implemented, that limits or defines the uses which may be made of the Collaterai such that the presant or intended use of the Collateral,
as spacified in the Related Documents, would ba in violetion of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other morigage, deed of trust or security agreement cavering all or any
portion of the Collateral.

Judgment. Unless adequalely covered by insurance in the opinion of Lender, the entry of a final judgment for the payment of money
involving more than ten thousand dolfars ($10,000.00) against Bomower and the failure by Borrower to discharge the same, or cause it b
be discharged, or bonded off 10 Lender's satistaction, within thiny (30) days from the dete of the order, decras or process under which or
pursuant to which such judgment was entered.

Evenis Aftecting Guarantor. Any of the preceding events occurs with respecl to any Guarentor of any of the Indebtedness or any
Guarantor dies or becamas incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believas the prospect of payment or
periormance of the Loan is impaired.

Ingecurity. L_ender in good faith balfevea itsalf ingecure.

Right to Cure. |If any default, other than a default on Indebtedness, is curable and if Borrower or Grantor, as tha cese may be, hag not been
given a notice of a similar defeuit within the precading twelve (12) months, it may be cured if Borrower or Grantor, as the case may be,
aHer Lander sends written notica to Borrower or Grantor, 8s the case may be, demanding cure of such default: (1) cure the default within
fiteen {15) days; or (2) if the cure requires more than fifleen (15) days, immadiately initiate steps which Lender deems in Lender's sole
discretion to te suflicient to cure the dafault end therealter continue and complete all reasonable and necessary steps suflicient to produce
compliance as soon as reasonably practical.

EFFECT OF AN EVENT OF DEFAULT. If any Event of Dafault shal occur, except where otherwise provided in this Agreemsent or the Related
Documents, all commitments and obligations of Lender under this Agreement or the Ralated Documents or any other agreemant immeadiately wiil
terminate {including eny obligetion to make further Loan Advances or disbursements}, end, at Lender's option, all Indebtednessa immediately will
become due and payabls, all without notice of any kind to Borrowar, except thet in the casa of an Evant of Default of the type described in the
"Insolvency" subsection above, such acceleration shall be automatic and not optionel. In eddition, Lender ghall have all the rights and remedies
provided in the Relatad Documents or available at law, in equity, or otherwise. Excapt as may be prohibited by appliceble lew, ail of Lender's
rights and remedies shall ba cumulative and may be exercised singulerly or concumently, Elsction by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, end an election to make expenditures or to take action 1o parform an obligation of Borrower or of any
Grantor shall not affect Lendar's right to declare a default and to exercise its rights and remedies,

ADDITIONAL DOCUMENTS. Borrower shall provide Lender with the following edditionel documents:

Articles of Organization end Company Resolutions. Heroic nvestors LLC has providad or will provide Lender with e certified copy of Heroic
Investors LLC's Aricles of Organization, together with a cerlified copy of resolutions properly adopted by the members of the company,
under which the members authorized one or more designated members or employees to execute this Agreement, lhe Note, and to
consummate the borrowings end other transactions as contemplated under this Agreement, and o consent to the remedies following any
default by Heroic Invastors LLG as provided in this Agreement.to execute this Agraement, the Note, and to consummate tha borrowings
and other transactions as contemplated under this Agreement, and to consent to the remedies following eny default by Brien P, Wiloch as
provided in this Agreementto execute this Agresement, the Note, and to consummete the borrowings and other transactions as
contemnplated under this Agreement, and to consent to the remedies following any default by Ramona M. Navitsky as provided in this
Agreamant.

Opinion of Counsel. When required by Lender, Borrower has provided or will provide Lender with an opinion of Borrower's counsel
cerlifying to and that: 1} Borrower's Note, and this Agreement constitute valid and binding obligations on Borrower's parl that are
enforceable in accordance with their respective terms; (2) Borrower is validly existing and in good stending; (3) such other matters as
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may have been requested by Lender or by Lender's counsel.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parlies
as to the mattars set forth in this Agreement. No alteration of or amendment to this Agreement shall be eflective unless givan in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Altorneys' Fees; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees
and Lender's legal éxpenses, incurred in connection with the enfarcement of this Agreement. Lender may hire or pay somecne alse to hslp
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attomeys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptey
proceadings (including eHorls to modify or vacate any autornatic stay or injunction), appeals, and any anticipated post-judgment collaction
garvices, Borrower also shall pay all courl costs and such additional fees as may be directed by the court.

Borrower Information. Borrower consants to the release of information on or about Borrower by Lender in accordance with any court order,
law or regulation and in response to credit inquiries conceming Borrower,

Caption Headings. Caption headings in this Agresement are for convenience purposes only and are nat to be used to interpret or define the
provisions of this Agreement.

Consent to Loan Participation. Borrowar agrees and consents to Lender's sale or transfer, whether now or later, of one or more
participation interests in the Loan to one or more purchasers, whather related or unrelated to Lender. Lender may provide, without any
limitation whatsoever, t0 any one or more purchasers, or potential purchasers, any information or knowledge Lender may have about
Borrower or about any other matter relating to the Loan, and Borrower hereby waives any rights to privacy Borrower may have with respect
to such matters. Borrower additionally waives any and all notices of sale of pariicipation interests, as well as all notices of any repurchase
of such participation interests. Borrower also agrees that the purchasers of any such parlicipation interests will be considered as the
absoluta owners of such interests in the Loan and will have &ll the rights granted under the participation agreement or agreements
governing the sale of such parlicipation interests. Borrower further waives all rights of offset or counterclaim that it may have now or later
agalnst Lender or against any purchaser of such a participation interest and unconditionally agrees that either Lender or such purchaser may
anforce Borrower's obligation under the Loan irrespective of the failure or insolvency of any holder of any interest in the Loan. Borrower
further agrees that tha purchaser of any such participation intorests may enforce its interests imespective of any personal claims or
defenses that Barrower may have against Lender.

Governing Law. This Agreement will be governed by Tederal faw applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provislons. Thls Agreement has bean accepted by Lender in the State of
lilinols.

Joint and Several Liability. All obligations of Borrower under this Agreement shall be joint and several, and all references to Borrower shail
mean each and every Borrower. This means that each Bormower signing below is responsible for all obligations in this Agreement. Where
any one or more of the parties is a corporation, parlnership, limited liability company or similar entity, it is not necessary for Lender to
inquire into the powers of any of the officers, directors, pertners, members, or othar agents acting or purporting to act on the entity's
behelf, and any obligations made or created in reliance upon the professed exercige of such powers shall be guaranteed undar this
Agreement.

Non-Lisbility of Lender. The ralationship between Borrower and Lender created by this Agreement is strictly a debtor and creditor
relationship and not fiduciary in nature, nor is the relationship to be construed as creeting any parinership or joint venture between Lender
and Borrower, Borrower is exercising Borrower's own judgment with respect to Borrower's business. All infarmation supplied o Lender is
for Lender's protection only and no other party is entitled ko rely on such information. There is no duty for Lender to review, inspect,
supservisa or inform Borrower of any matter with respecl to Borrower's business, Lender and Borrower intend that Lender may reascnably
rely on ali inforration supplied by Borrower to Lender, together with all representations and warranties given by Borrower to Lender,
without investigation or confirmation by Lender and thet any investigation or failure to investigate will not diminish Lender's right to so rely.

Motice of Lender's Breach. Borrower must notify Lender in writing of any breach of this Agreement or the Related Documents by Lender
and any other claim, cause of action or ofiset against Londer within thirty (30) days after the occurrence of such breach or after the accrual
of such claim, cause of action or offset. Borrower waives any claim, cause of action or offset for which notice is not given in accordance
with this paragraph. Lender is entitled to rely on any failure to give such notice.

Indemnlfication of Lender. Borrower agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender's atlorneys' fees}), demands, liabilities, penalties,
fines and forfeitures of any nature whatsoever that may be asserted against or Incurred by Lender, its officers, direclors, empioyses, and
agents arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remadies granted
Lender under this, as well as by: (1) the ownership, use, operation, construction, renovation, demolition, preservation, management,
ropair, condition, or maintenance of mny parl of the Collateral; (2) the exercise of any of Borrower's rights collaterally assigned and
pledged to Londer hereunder; (3} any failure of Borrower to perform any of its obligations heraunder; andfor {4} any fallure of Borrower to
comply with the environmertal and ERISA obligalions, representations and warranties set forlh herein. The foregoing indemnify provisions
shall survive the canceliation of this Agreement as o all mefters arising or accruing prior 1o such cancellation and the foregoing indemnity
shall survive in the event that Lender elects to exarcise any of the remedies as provided under this Agreement following default hereunder.
Borrower's indemnity obligations under this section shall not in any way be affected by the presence or absence of covering insurance, or
by the amount of such insurance or by the failure or refusal of any insurance carrier to perform any obligation on its part under any
insurance policy or policies affecting the Collateral andfor Borrower's business activities. Should any claim, action or proceeding be made
or brought against Lender by reason of any event as to which Borrower's indemnification obligations apply, then, upon Lender's demand,
Borrower, at its sole cost and expense, shall defend such claim, action or proceeding in Borrower's name, if necessary, by the attomeys for
Borrower's insurance carrier (if such claim, action or proceeding is covered by insurance), or otherwise by such attorneys as Londer shail
approve. Lander may also engage its own aHorneys at iis reasonable discretion to defend Borrower and to assist in its defense and
Borrowar agrees 1o pay the fees and disbursements of such attorneys.

Counterparis. This Agreemenl may be executed in multiple counterparts, each of which, when so executed, shali be deemed an original,
but afl such counterparts, taken together, shall constitute one and the same Agresment.

No Waiver by Lender. Landar shall not be deemed to have waived any rights under this Agreement unless such waiver is givan in writing
and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a waiver of such right or any
other right. A walver by Lender of & provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. Mo prior waiver by Lander, nor any course of
dealing between Lendar end Borrowar, or between Lender and any Grantor, shall constitute a waiver of any of Lender's rights or of eny of
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Borrower's or any Grantor's obligations as to any future transections. Whenever the consent of Lender is required under this Agreement,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent
is required and in alt cases such consent may be granted or withheld in the sole discretion of Lender,

Notices. Any notice reguired to be given under this Agresment shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when depaosited with a nationally recognized overnight courier,
ar, if mailed, when deposited in the United States mail, as first class, cerlified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for nolices under this Agreement by giving formal written
notice to the other parlies, specifying that the purpose of the notice Is to change the parly's address. For notice purposes, Borrower
agrees to keep Lender informed at all times of Borrower's current address, Unless otherwise provided or required by law, if there is more
than one Barrower, any notice given by Lender to rny Borrower is deemed to be notice given to all Borrowars.

Severability. If a courl of competer jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as io any
person or cireumnstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other person or
circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the
offending provision cannot he so modified, it shall be considerad dsleted from this Agreement. Unless otherwise required by lew, the
ilegality, invalidity, or unenforceability of any provision of this Agreement shall not affect the legality, velidity or enforceability of any other
prevision of this Agreement,

Sole Discretlon of Lender. Whenever Lender's consent or approval is required under this Agreemant, the decision as to whether or not to
consant or approve shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and conclusive.

Successors and Asseigns. All covenants and agreements by or on behalf of Borrower contained in this Agreement or any Related
Documents shali bind Borrower's successors and assigns and shall inure to the benefit of Lander and its successors and assigns. Borrower
shall not, however, have the right to assign Borrower's rights under this Agreement or any interest therein, without the prior written
consent of Lender.

Survival of Representatlons and Warranties, Borrower understands and agrees that in making the Loan, Lender is relying on all
rapresentations, warranties, and covenants made by Bomower in this Agreement or in any certificate or other instrument delivered by
Barrower to Lender under this Agreemant or the Related Documents. Borrower further agraes that ragardless of any investigation mada by
Lender, ali such representations, warranties and covenants will survive the making of the Loan and delivery to Lender of the Related
Documents, shall be continuing in nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid
in full, or until this Agreament shall be terminated in the manner provided above, whichever is the last to occur.

Time Is of the Essence. Time is of the essence in the perfformanca of this Agreament.

Walve Jury. All pariies to this Agreement hereby walve the right to any jury trial in any action, proceeding, or counterctaim brought by any
party against any other party.

DEFINITIONS, The following capitalizad words and terms shall have the following meanings when usad in this Agreement. Unless spacificelly
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
usad in the singular shall include the plurel, and the plure! shall include the singular, as the context may reguire. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such tarms in the Uniform Commercial Code. Accounting words and terms not
otharwise defined in this Agreement shall hava the maanings essigned to them in accordance with generally accepted accounting principles as in
eflect on the date of this Agreement:

Advance. The word "Advance” means a disbursemant of Loan funds mede, or to be made, to Borrower or on Barrower's behalf on a line
of credlt or multiple advance basis under the mrms and conditions of this Agreement.

Agreement, The word "Agreement” maans this Business Loan Agreement, as this Business Loan Agreement may be amended or modifiad
from time 1o tima, together with all exhibits and schedules attachad to this Business Loan Agreement from time 1o time.

Borrower. Tha word "Borrower" means Heroic Investors LLG, Brien P. Wiloch and Ramona M. Navitsky and includes al! co-signers and
co-makers signing tha Note and all their successors and assigns.

Collateral. Tha word "Collatersl" means all property and assets grantad as collateral sacurity for a Loan, whether real or personal propserty,
whether grantad directly or indirectly, whether granted now or In the future, and whether granted in the form of a security interest,
morigage, coilateral morigage, deed of trust, essignment, pledge, crop pledge, chattsl morigage, collateral chalial mortgage, chattel trust,
factor's lien, equipmant trusl, conditiona! sale, trust receipt, lien, charga, lian or title retention contract, lease or congignment intended as a
sdcurity device, or any other security or lien interest whatsoever, whether created by law, contract, or otherwise.

Environmental Laws. The words "Environmentel Laws" mean any and all state, federal and local statutes, regulations and ordinances
ralating to the protection of human haalth or the environment, including without limitation the Comprehensive Environmental Responsa,
Compensation, and Liabifity Act of 1980, as amanded, 42 U.S.C. Section 9601, et seq. {"CEHCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 88-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, &t seq.,
the Resource Conservation and Racovery Act, 42 U.S.C. Section 6901, et seq., or othar applicable state or fedaral laws, rulas, or
regulstions adopted pursuant thereto.

ERISA. Tha word "ERISA® means the Employee Ratirement Income Security Act ot 1974, as amended from time to time, and including all
regulations and published interpretations of the act.

Event of Default. The words “Event of Dafault” mean individually, collectively, and interchangeably any of the events of default set forlh in
this Agreemant in the default section of this Agresment.

GAAP, The word "GAAP” maans ganarally accepted accounting principles.

Grantor. The word “"Grantor' means each and all of tha persons or enfities granting a Security Interest in any Collateral for the Loan,
including without limitation all Borrowers granting such a Security Interest.

Guarantor. The word "Guarantor' meens any guarantor, surety, or accommadation party of any or all of tha Loan, and, in each case,
Barrower's successors, assigns, hairs, personal representatives, exacutors and administrators of any guarantor, surety, or accommodation
parly.
Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guerenty of all or part of the
Note,

Hazardous Substances. The words "Hazardous Substances" mean materials ihat, becausa of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human haalth or the environment when
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improperly used, treated, stored, disposed of, generated, manufactured, transporled or otherwise handled. The words "Hazardoua
Substances" are used in their vary broadest senss and include without limitation any and all hazardous or toxic substances, materials or
wasls as defined by or listed under the Environmerntal Laws. Tha term "Hazardous Substances"” also includes, without limitation, petroleurn
and pstroleum by-products or any fraction thereof and ashestos.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note ar Related Documents, including all principal and
interest logether with all cther indebtedness and costs ard expenses for which Borrower is regponsible under this Agreement or under any
of the Related Documenis.

Lander. The word "Lender" means Barrington Bank & Trust Company, NLA., its successors and assigns.

Loan. The word "Loan" means any and all loans and financial accommadations from Lender lo Borrower whether now or heregtier
existing, and however evidenced, including without limitation those loans and financial accommodations describaed hersin or described on
any exhibit or schedule altached to this Agreement from time 1o time, and furlhar including any and all subsequent amendments, additians,
substitutions, renewals and refinancings of any of Barrower's Loans.

Note. The word “Note” means a Promissary Note dated July 22, 2018, as amended from {ima to tima, in the original principal ameount of
$300,000.00 lrom Borrower fo t.ender, together with all renewals of, extensions of, madifications of, refinancings of, consalidations of,
and substitutions for the promissory nate or credit agreement.

Permitted Llens. The wards "Permitted Liens” mean (1} liens and securily interasts securing Indebtedness owad by Borrower to Londer;
{2) liens for taxes, mssessments, or similar charges either not yet due or being contested in good faith; (3) liens of materiaimen,
mechanics, warehousemen, or carriers, or other like ligns arising in the ordinary course of business and securing obligations which are not
yet dalinquent; {4) purchase money liens or purchasa money security interests upon or in any property acquirad or held by Barrower in the
ordinary course of business 10 secura indebtedness outstanding on the date of this Agreement or permitted o be incurred under the
paragraph of this Agreament titled "Indebtedness and Liens"; (5) liens and security inlerests which, as of the date of this Agreement,
hava been disclased to and approved by the Lender in writing; and (8) thase liens and security interests which in the aggrepate constitute
an immalerial and insignificant monetary amount with respect to the net value of Borrower's assets.

Related Documents. The wards "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental
agreemenis, guaranlies, security agreements, morigages, deeds of trust, security deeds, collateral morigages, and all other instrumants,
agreements and documents, whatiher new or hereafier existing, executed in connection with the Loan.

Securlly Agreement. The words "Security Agreement” mean and include wilhout limitation any agreaments, promises, covenants,
arrangements, undarstandings or other agreemants, whether created by law, contract, or otherwise, evidencing, governing, representing, or
creating a Security Interest.

Securily Interest. The words "Security interest” maan, individually, collectively, and intarchangeably, without limitation, any and all types
of coliateral security, present and futura, whether in the form of a lian, charge, encumbrance, morigage, deed of trust, security deed,
assignmani, pledge, crop pledge, chattel morigage, collateral chattel mortgage, chatial trust, factor's lien, equipment trust, conditional sala,
trust receipt, lien or title retention contract, lease or consignment intended as a security device, or any other securlty or lien interest
whatsoever whether created by law, contract, or ctherwise.

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO
ITS TERMS, THIS BUSINESS LOAN AGREEMENT IS DATED JULY 22, 2018.

BORROWER:

HEROIC INVESTORS LLC

CATWILMAT, Lﬁm_&gar of Harole Investors LLC

By:
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LENDER:

BARRINGTON BANK & TRUST COMPANY, N.A.

e ———
By: / ap— @
Authorized Signer
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Hlinois Anti-Predatory
Lending Database
Program

Gertiicate of Exermpion R

Doc#: 1607113016 Fee; $68.00
RAHSP Fee:$5.00 APRF Fes: $1.00

Karen A.Y arbrough
Gook County Recorder of Deeads
Date: 09/11/2016 09:18 AM Pg: 1 of 18

Report Mortgage Fraud
f00-532-8785

The property identified as: | PIN: 29-31-305-014-0000

Address:

Street: 1722-1744 Ridge Rd.

Street line 2:

City: Homewood State: IL ZIP Code: 60430

Lender Barrington Bank & Trust Company NA

Borrower: Homewood Chicago Heights Group Venture, LLC

Loan / Mortgage Amount: $300,000.00

s g &
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This praperty is located within the program area and the transaction is exempt from the requirements of 7685 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 14D22303-2E52-446D-A3B2-002CDEQ7CAFE Execution date: 12272016
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WHEN RECORDED MAIL TO:
BARRINGTON BANK & TRUST
COMPANY, N.A.

201 S. HOUGH STREET
BARRINGTON, IL 60010

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
BARRINGTON BANK & TRUST COMPANY, N.A,
201 S. HOUGH STREET
BARRINGTON, IL 60010

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $600,000.00,

THIS MORTGAGE dated January 22, 2016, is made and executed between Homewood Chicago Heights Group
Venture, LLC, an lllinois limited liability company (referred to below as "Grantor”} and BARRINGTON BANK &
TRUST COMPANY, N.A., whose address is 201 5. HOUGH STREET, BARRINGTON, IL 60010 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender al{
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
timitation all minerals, ocil, gas, geothermal and similar matters, {the "Real Property") located in Cool County,
State of lllinois:

See EXHIBIT " A ", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 1722-1744 Ridge Road, Homewood, IL 60430. The
Real Property tax identification number is 29-31-406-014, 015, 016, 018, 019, 020, 024.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commerclal Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender iz otharwise eniitted fo a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: {a} this Mortgage is executed at
Borrower's request and not ‘at the request of Lender; (b} Grantor has the full power, right, and authority to
enter info this Mortgage and 1o hypothecate the Property; {c) the provisions of this Mortgage do not conftict
with, or result in a defauil under any agreement or other instrument binding upon Grantor and do nol result in a
violation of any law, regulation, court decree or order applicable 10 Grantor; (d} Grantor has established
adequate means of obiaining from Borrower on a conlinuing basis information aboul Borrower's financiaf
condition; and {e) Lender has made no representation to Granior aboul Borrower (inciuding without limitation
the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shalt pay 1o Lender
all Indebtedness secured by this Morlgage as it becomes due, and Borrower and Granlor shall strictly perform
all Borrower's and Grantor's obifigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borower and Grantor agree thal Borrower's and
Grantor's possession and use of the Property shall be governed by the Tollowing provisions:

Possession and Use, Until the ocourrence of an Evenl of Default, Grantor may {1} remaln in passession
and contro! of the Property; (2} use, operate or manage the Property; and {3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall mainlain the Properly in tenaniable condilion and promptly perform all
repairs, replacemenis, and mainienance necessary to preserve its value.

Compiliance With Environmenial Laws. Grantor represents and warranis to Lander that: (1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened refease of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason o balieve that there has been,
except as previously disclosed 1o and acknowledged by Lender in wriling, {a} any breach or violation of
any Environmenial Laws, {b) any use, generation, manufacture, storage, treatment, disposal, relesse or
threatened release of any Hazardous Substance on, under, about ar from the Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Excepl as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly shall
use, generate, manufacture, slore, treat, dispose of or release any Hazardous Substance on, under, aboul
of from the Property; and (b} any such activity shalt be conducted in compliance with all applicable
federal, state, and locat laws, regulalions and ordinances, including without limitation all Environmental
Laws. Granfor authcrizes Lender and its agents 1o enter upon the Property to make such inspections and
fests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Properly with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes oniy
and shall not be construed to create any responsibiiity or liability on the part of Lender to Grantor or to any
other persan. The representations and warrantieg contained herein are based on Grantor's due diigence in
investigating the Fropeny for Hazardous Substances, Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such faws; and (2} agrees to Indemnify, defend, and hold harmiess Lender against any
and all claims, losges, liabilitins, damages, penalties, and expenses which Lender may diractly or indirectiy
sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manufacture, siorage, disposal, release or threatened release occurring prior to Granior's
ownership or interést in the Properly, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of 1he Indebtedness and the satisfaction and reconveyance of the lien of this Morlgage
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and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuoisance, Waste. Granfor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any siripping of or waste on or to the Properly or any poriion of the Properly. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other parly the right to remove, any
timber, minerals {including oil and gas}, coal, clay, scoria, soil, gravel or rock producils without Lender's
prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Reat Property
without Lender's prior writien consent. As a condition to the removal of any Improvemenis, Lender may
require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements with
Improvements of at feast equal value.

Lender's Right to Enloer. Lender and Lender's agents and reprasentatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Properly for purposes of
Grantor's complance with the terms and conditions of this Mortgags.

Compliance with Governmentai Requirements, Grantor shall promptly comply with all faws, ordinances,
and regulafions, now or hereafler in effect, of ali governmentai authorities applicable to the usa or
occupancy of the Properly, including without limitation, the Americans With Disabilities Act. Grantor may
contast in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, In Lender's sole opinion, Lender's interests in the Property are nol jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protact Lender's interast,

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition fo those acis set forth above in this section, which from the character and use of the
Property are reasonably necessary lo protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consant, of all or
any part of the Real Properly, or any interest in the Real Properly. A "sale or transfer” means the conveyance
of Real Propery or any right, title or interest in the Real Property; whether fegal, beneficial or equitabie;
whether voluntary or involuntary; whather by outright sale, deed, instalimeni sale contraci, land confract,
confract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to tha Real Property, or by
any other method of conveyance of an interest in the Real Properly. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twanty-five parcent (25%) of tha voting stock, parinership interests or #imiled hability company inferests, as
the case may be, of such Grantor. However, this option shaff not be exercised by Lender if such exercise is
prohibited by federal faw or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Properly are parl of this
Mortgage:

Payment. Grantor shalf pay when due {(and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Properly. Grantor shall maintain the Property free of any liens having priority over or aquai io the
interest of Lender under this Mortgage, except for those flens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as furlther specified in the Right to Coniest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ¢onnection with a
good Taith dispute over the obiigation to pay, so long as Lender's interest in the Property is not jeopardized.
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if a ien arises or is filed as a result of nonpayment, Grantar shall within fifteen {15) days after the lien
arises o, if a fien is filed, within fifteen {15) days after Grantor has nolice of the fiting, secure the discharge
of the lien, or if requested by Lender, deposii with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufiicient 1o discharge the lien plus any costs and
attarneys' fees, or other charges that could accrue as b rasuit of a fareclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additiona! abligee under any surety
bond furnished in the contest proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of
the taxes or assessments and shalf authorize the appropriate governmenta! official to deliver to Lender at
any time a written statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is
commenced, any services are furnished, or any materials are supplied to the Properly, if any mechanic's
fien, materialmen’s lien, or other lien could be asserted on account of the worlk, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements an a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to ayold application of any coinsurance clause,
and with a standard mortgagee dause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
heing named as additional insureds in such fability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but nat limited to hazard, business interruption and boiler insurance as
Lender may requira. Pclicies shalt be wriiten by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificalas of coverage from each insurer
containing a stipulation that coverage will not be cancelfed or diminished without a minimum of ten (10}
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for faiture to
give such notice. Each insurance poficy also shall include an endarsement providing that coverage in favor
of Lender wiil not be impaired in any way by any act, omission or default of Grantor ar any other person,
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees o obtain and maintain Federal Flood
fnsurance, if avaitable, for the full unpaid principal balance of the loan and any prior liens an the proparly
securing the loan, up to the maximum policy limits set under the Naticnal Flaod Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the {oan.

Application of Proceeds, Grantor shali promptly notify Lender of any loss or damage to the Froperly if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fileen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceaeds to the
reduction of the indebtedness, payment of any lien affecting the Property, or tha restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantot shatf repair or replace
the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall, upen
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have nat been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first to pay any amount owing to Lender under this Mortgage, then
to pay accruad interest, and the remainder, if any, shall be applied to the principal balance af the
indebtedness, if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shalf
be paid to Grantor as Grantor's interests may appear.
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Grantor's Report on Insurance. lJpon request of Lender, however not more than once a year, Grantor shali
Jurnish to Lender a reporl on each existing policy of insurance showing: {1} the name of the insurer; (2)
the risks insured; {3) the amount of the policy; (4) the properly insured, the then current replacement
value of such property, and the manner of determining that value; and (&) ihe expiration date of the
policy, Granfor shail, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Properly.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retainad
from the initial proceeds of the loan evidenced by the Note in such amount degmed to be sufficient by Lender
to {A) create an adequate cushion and (B) provide enough funds te be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein, Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivatent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from ihe reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Properly, as estimated by Lender. if reguired by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annuai
assessments and other charges which may accrue against the Real Properly as required by Lender, If the
amount so estimated and paid shalf prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirernents of appiicable law, Grantor shail pay the difference
in one or more paymenis as Lender requires. All such payments shall be carrled in an interest-free reserve
account with Lender, provided that if this Morlgage is execuled in connection with the granting of a morlgaga
on a single-family owner-occupied residential property, Grantor, in fisu of establishing such reserve account,
may pledge an inferest-beatng savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessmenis, and other charges, Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shali not be required to determine the validity or
accuracy of any ilem before paying il. Nothing herein or in any of the Refated Documents shall be consirued as
requiring Lender to advance other monies for such purposes, and fender shall not incur any liability for
anything it may do or omit to do with respect to the resefve account. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than the eushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may relain the excess funds. Al amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hareby authorized to withdraw
and apply such amounts on the indebledness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or procesding is commenced thal would matsrially affact Lender's
interest in the Property or if Grantor fails to comply wilh any provision of this Mortgage or any Reiated
Documents, including but not #mited to Grantor's faflure o discharge or pay whon due any amounts Grantor is
required 1o discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) lake any action that Lender deems appropriate, including but not Emited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any {ime levied or
piaced on the Properly and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear inlerest at the rate charged under the
Note from the data incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses will
becoms a part of the Indebtednass and, at Lender's option, wili (A} be payabie on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) bo treated as a halloon payment which will be due and payahle at the Note's maturity. The Morlgage also
will secure payment of these amounts. Such right shalt be in addition to ali other rights and remedies to which
Landet may be entitted upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a parl of
this Mortgage:

Title, Grantor warrants that: {a} Grantor holds good and marketahle title of record to the Properly in fee
simpie, free and clear of all fiens and encumbrances other than those set forlh in the Real Froperty
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description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and ({b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawiful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all exisfing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that ali or any portion of the net proceeds of the award be appiied to the Indebtedness or the repair or
restoration of the Property, The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with alt expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; {1} a specific tax upon this type
of Mortgage or upon afl or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Borrower which Borrower is authorized or required to deduct from paymentis on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Llens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.
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SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agreement are a part of this Morigage:

Security Agreement. This instrument shall constifule a Secwity Agreemeni to the extent any of the
Froperty constitutes fixtures, and Lender shall have ali of the rights of a secured parly under the Uniform
Commercial Code as amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in tha Rents and Petsonal Properly, in addition {o recording
this Mortgage In the real property records, Lendsr may, at any time and without further authorization from
Grantor, file executed countarparts, copies or reproductions of this Morlgage as a financing statement,
Grantor shall reimburse Lender for ali expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Propsrly from the Property. Upon
defauit, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days afier
receipt of written demand from Lender {0 the extent permitted by appilicable law.

Addrasses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which inforimation
concermning the security interest granted by this Mortgage may be obtained {(each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following pravisions reifating to furiher assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause o be made, execuled or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filad, recorded, refiled, ot rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, flnancing statements, continuation statements, instruments
of furlher assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Bomower's and Grantor's
ohtfigations under the Note, this Morigage, and the Related Documents, and (2) the fiens and securlty
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafiler
acquired by Grantor. Unless prohibited by law or Lender agrees io the contrary in writing, Grantor shali
reimburse Lender for aill costs and expenses incurred In connection with the matters referred to in this
paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Bomower and Granfor pay afl the Indebledness when due, and Grantor otherwise
performs all the obligations imposed upon Graniar under this Mortgage, Lender shall execute and defiver to
Grantor a suitable satisfaction of this Morlgage and suilable statements of termination of any financing
statement on file evidencing Lender's securily interesl in the Rents and the Personal Properly. Grantor wiil pay,
if permitted by applicabla law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Baorrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the indebledness and thereafier Lender is forced fo remit
the amount of that payment (&) to Borrower's tfustee In bankruploy or ta any similar person under any
federal or state bankruptcy taw or law for the relief of debtors, {B) by reason of any judgment, decres or order
of any caurt ar administrative body having jurisdiction over Lender or any of Lender's property, or {(C} by
reasod of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the fndebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Morlgage shall continue to be effective or shall be reinstated, as the case may be,
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nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property wilt continue to secure the amount repaid or recovered to the same extent
s if that amount never had been originally received by Lender, and Grantor shail be bound by any judgment,
decree, order, settlement or compromise relating to the indebtednass or 1o this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shalf constitute an Event of Default under
this Morigage:

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by ihis Mortgage to make any
payment for taxes or insurance, or any cther payment necessary to pravent filing of or to effect discharge
of any lien.

Other Defauits. Borrower or Grantor fails to comply with or to perfoom any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documenls or to compiy with or
to perform any term, obligation, covenant or condition contained in any other agreement beiween Lender
and Borrower or Grantor.

Default in Favor of Third Parties, Should Borrower or any Grantor defauit under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
abifity to repay the Indebtedness or Borrower's or Grantor's ability to perform their respeclive obligations
under this Mortgage or any of the Related Documents,

False Statements. Any warranty, representation or stalement made or furnished to Lender by Borrower or
Grantor or on Borrower's ar Granior's behalf under this Mortgage or the Related Documents is false or
misleading in any malterial respect, sither now or at the time made or furnished or becomes false or
misleading at any time ihereafler.

Defoctive Collateralization. This Mortgage ar any of the Related Documents ceases to be in full force and
effect {including faillure of any collateral document {o create a valid and perfected security inierest or lien)
at any time and for any reason.

Death ar insclvency. The dissolution of Grantor's (regardiess of whether election to continue Is made}, any
member withdraws from the limited liabilty company, or any other termination of Borrower's or Grantor’s
eXistence as a going business or the death of any mamber, ihe insolvency of Borrower or Granior, the
appointment of a receiver for any part of Borrower's or Grantor's properly, any assignment for the beneafit
of creditors, any type of creditor workout, or the commencement of any proceeding under any hankruptey
or insoivency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings, Commencament of foreclosura or forfeiture proceedings, whether by
judictal proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garmishmant
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reascnableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Granfor gives Lender wrilten notice of the creditor or forfeiture procesding and deposits with Lender
monies or a surely bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretinn, as being an adequate resarve or bond for the dispute.

Breach of Other Agreement. Any breach by Barrower or Grantor under the terms of any other agreemant
hetween Borrower or Grantor and Lender that is not romedied within any grace period provided therein,
including without fimitation any agreement conceming any indebtedness or other obligation of Bomrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endacrser,
surety, or accommedation party of any of the Indebtedness or any guarantor, endorser, surety, or
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accommodation parly dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurily. Lender in good faith belleves iiself insecure.

Right to Cure. if any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Morigage within the preceding twefve (12} months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such defauit:
(1) cures the default within fifteen (15) days; or (2} if the cure requires more than fifteen (15) days,
immediately initiates sieps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonahle and necessary steps sufficient to produce
complance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedtes, in addition 1o
any ather rights ar remedies pravided by faw:

Accelerate Indebtedness, Lender shall have the right at s option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrower would be required to pay.

UCC Remedies. With respect to aif or any part of the Personal Property, Lender shall have all the rights and
remedies af a secured parly under the Uniform Commerciat Cods.

Collect Rents. Lender shalf have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the indebtedness. In furtherance of this righi, Lender may require any
tenant or ather user of tha Praperly to make paymants of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse
instruments recelved in payment thereaf in the name of Grantor and to negotiata the same and coliect the
proceeds. Payments by tenanis or other usets to Lender in response to Lender's demand shall satisfy the
obfigations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagragh either in parson, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as morlgagee in possession or ta have a
receiver appointed to take possession of all or any part of the Properly, with the power to protect and
preserve the Proparty, to operate the Property preceding foreclesure or sale, and to collect the Rents from
the Properly and apply the proceeds, over and above the cost of the receivership, against the Indeiadnass.
The mortgagee in possassion or receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount, Employment by Lender shall not disqualily a person from serving as
a recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Granior's interest in ali or any parl of
the Property.

Deficiency Judgment. If permiited by applicable law, Lender may obiain a judgment for any deficiency
remaining in the indebtedness due to Lender after applicalion of ali amounts received from the exercise of
the rights provided in this section,

Other Remedies. Londer shalt have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Saie of the Property. To the extent permilted by applicable iaw, Borrower and Grantor hereby waive any
and all right to have the Properly marshalled. In exsrcising its rights and remedies, Lender shall be frae to
sell aft or any parl of the Property together or separately, in one sale or by separate sales, Lender shall be
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entitled to bid at any public saie on ait or any portion of the Property.

Notice of Sale. Lender shali give Granior reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least 1en {10} days before {he time of
tha sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Elaction of Remedies. Election by Lender to pursus any remedy shall not exclude pursuit of any other
ramedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to dedlare a defaujt and
exercise ils ramedies. Nothing under this Mortgage or otherwise shail be construed so as to imH or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collaleral directly or indirectly
securing the indebtedness.

Aftorneys' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shafl be enfitfed 1o recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ail reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of iis interest or the enforcement of its rights sheil became a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure untii repaid.
Expenses covered by this paragraph include, without limitation, however subject to any Iimits under
applicabie law, Lender's attorneys' faes and Lender's legal expenses, whether or nat there is a lawsuit,
including attorneys' fees and expenses for bankrupicy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtalning title reports {including foreclosure reports), surveyors’ raporis, and appraisal
fees and fitle insurance, to the extent permitied by applicable law. Grantor slso will pay any court costs, in
addition to aff other sums provided by law.

NOTICES. Any notice required to be piven undar this Martgage, Including without limilation any motice of
defauit and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by tlelefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, cerlified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage, All
copies of notices of fareclosure from the hoider of any lien which has priority over this Morigage shall be sent
to Lender's address, as shown near the beginning of this Morigage. Any party may change its address for
notices under this Martigape by giving formal writen notice to the other parties, specifying that the purpoze of
the notice is to change the party's address. For notice purposes, Grantor agreas to keep Lender informed at all
times of Grantor's current address, Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed 1o be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortigage. No alteration of or amendment
to this Morigage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall fumish
to Lender, upun request, a cerlified staternant of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
af the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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used to interpret or define the provisions of this Mortgage.

Governing Law. This Martgage will he governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of {ilinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of filinois.

Joint and Severaj Liabllity. Al obligations of Borrower and Grantor under this Mortgage shall be joint and
sgveral, and ail references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obiigations in this Morigage. Where any one or more of the parlies is a corporation, partnership, limited
fiability company or similar entity, it is not necessary for Lender to inguire inlo the powers of any of the
officers, directors, partners, members, or other agents acting or purporiing to act on the entity's behalf,
and any obfigations made or created in reliance upon the professed exercise of such powers shail be
guaranteed under this Morigage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver /s given in writing and signed by Lender. No delay or omission on the parl of Lender in
exarcising any right shall operate as 8 waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shal! not prejudice or consfitute a waiver of Lander's right otherwise to demand
strict complianca with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing betwesan Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not consiitute
continuing consent to subsequent instances where such consent |s required and in all cages such consent
may be granted or withheid in the sole discration of Lender.

Severability, If a court of compstent jurisdiction finds any provision of this Morigage to be iilegal, invaiid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. f feasible, the offending provision shall be considered
maodified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shalf be considersd deleted from this Morlgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Morlgage shali not affect the iegality, validity or
enforceability of any other provision of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Morligage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
wrilten consent of Lender.

Successors and Assigns. Subject fo any limitations stated in this Morlgage on transfer of Grantor's
interest, this Morlgage shall be binding upon and inure to the benefit of the parlies, their successors and
assigns. If ownership of the Property becomes vested in a person other than Granlor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obiigations of this
Mortgage or liability under the indebtedness.

"Time is of the Essence, Time is of the essence in the performance of this Morlgage.

Waive Jury. AH parties to this Mortgage hereby wajve the right to any jury trial in any action, groceeding,
or counterelaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homastead examption {aws of the State of Hinois as to all Indebtedness secured by this Morlgage.

DEFINITIONS. The following capitalized words and terms shail have the foellowing meanings when used in this
Mortgage. Unless speciically stated to the cantrary, all references to dollar amounts shali mean amounts in
lawfui money of the United States of America, Words and terms used in the singular shall include the plural,
and the ptural shall include the singutar, as the context may require, Words and terms not otherwise defined in
this Morigage shall have the meanings attributed to such terms in the Uniform Commercial Code:
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Borrower. The word “Borrower” maans Heroic Investors LLC, Ramana M. Navitsky and Brien P, Wioch and
includes all co-signers and co-makers signing the Note and alf their successors and assigns.

Default. The word “Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all slate, federal and local statutes,
regulations and ordinances relating to the profeciion of human heakth or the environment, including without
{imitation the Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (“CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"™, the Hazardous Materials Transportation Act, 49 1.5.C.
Section 1601, et seq., the Resource Consarvation and Recovery Act, 42 U.5.C, Section 8901, et seq., or
other applicable state or federal laws, ruies, or regulations adopted pursuant thereto.

Event of Default, The words "Eveni of Default” mean any of the evenis of default set forth in this
Meortgage in the evenls of default seclion of this Mortgage.

Grantor. The word "Granior* means Homewood Chicago Heights Group Venture, LLC.

Guaranty, The word "Guaranty® means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inctuding without {imitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances’ mean materiais that, becausa of their
quantity, concentration or physical, chemical or infectious characterislics, may cause or pose a prezsent or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
genarated, manufactured, transported or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense and include without iimitation any and alt hazardous or toxic substances,
materais or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” aiso includes, without limitation, petroleum and petroleum by-products or any fracfion thereof
and ashestos.

Improvements. The word “Improvements® means ail existing and future improvements, buiidings,
structures, mabile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Properly.

indebtedness. The word “indebtedness” means aif principal, interest, and other amounis, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitufions for the Note or Related Documenis and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obifigations under this Morigage, together with inlerest on such amounts as provided in
this Mortgage.

Lender. The word "Lender® means BARRINGTON BANK & TRUST COMPANY, N.A., its successors and
assigns.

Mortgage. The word "Mortgaga® means this Mortgage betwsen Grantar and Lender.,

Nate. The word “Note® means Promissory Note dated September 22, 2014, as amended from time {o
time, in the original principal amount of $300,000.00 from bommower to Lender, together with all renewals
of, extensions of, modifications of, refinancing of, consolidations of, and substitutions for promissory note
or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafler attached or affixed to the Real
Properly: together with all accessions, parts, and additions to, all replacements of, and ali substitutions for,
any of such property; and together with all proceeds {including without limitation afl insurance proceeds
and refunds of premiums) from any sale or other disposition of the Properiy.

Property. The word "Property” means collectively the Real Praperty and the Persohal Property,
Real Property. The words "Reat Property” mean the rea! properly, interests and rights, as further described




MORTGAGE
(Continued) Page 13

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Propery.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

HOMEWOOD CHICAGO HEIGHTS GROUP VENTURE, LLC

HEROIC INVESTORS LLC, Manager of Homewood Chicago Heights Group
Venture, LLC

CATWILMAT, LLC, Manager of Heroic Investors LLC

By: (%/‘ ‘TW/G‘Z/ i

Cathy S. ch Manager of Catwilmat, LLC

MGD INVEﬁ S f Heroic Investors LLC

v {/U; .<;,

Ramona M. Navitsky, Manager Z(jIGD Investments, LLC.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF XI/,MMS _ )
) 5§
COUNTY OF éﬁcﬁ /i/ )
nd T
On this -4t day of ~vAVUAT G , A2/ before me, the undersigned Notary

Fublic, parsonally appeared Cathy 5. Wioch, MaTi’ager of Catwﬂmat LLC, Manager of Heroic Investors LLC,
Manager of Homewood Chicage Heights Group Venture, LLC and Ramona M. Navitsky, Manager of MGD
Investments, LLC,, Manager of Heroic Investors LLC, Manager of Homewood Chicago Helghts Group Venture,
LLC, and known to me to be members or designated agents of the limited lability company that executed the
Merlpage and acknowledged the Mortgage to be the free and voluntary act and deed of the #miied liability
cormpany, by authority of siaiute, its articlas of organization or its operating agreement, for the uses and
purposes thersin mentioned, and on oath stated that they are authorized to execuls this Mortgage and in fact
executod the Mortgage on behalf of the limited lighiity company.

W Tl — Residing at 5’2"/'/;?4 ?(5‘5#

Notary Public in and for the Siate of Q/M _____ S Wateiite PAARRAPLRAANISSSS
¢ OFFICIAL SEAL
SUSAN C IGYARTO
¢ NCTARY PUBLIC - STATE OF ILLINOIS
MY COMMJSS'O‘N EKP RES ?2]17’15

My commission expires JA ;I /Za

LaserPro, Ver. 15,5.10.002 Copr. D+H USA Corporation 1897, 2016. All Rights Resarved. - fL
cALASERPRO\BBTAPPRSICFIWINICFALPLAGO3.FC TR-8964 PR-27




EXHIBIT ‘A"
LEGAL DESCRIPTION

PARCEL 1:THE WEST 26 FEET 10 INCHES OF THE EAST 76 FEET 6 INCHES OF THE SOUTH 158.4 FEET OF
LOT 2 AND THE WEST 28 FEET 6 INCHES OF THE SOUTH 198.4 FEET OF LOT 2 IN A SUBDIVISION OF THE
EAST 312 FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PART LYING NORTH OF THE
NOITH LINE OF MAIN STREET OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EAST 49.66 FEET OF THE SOUTH 198.4 FEET OF LOT 2 IN THE SUBDIVISION OF THE EAST
312 FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PALT LYING NORTH OF THE NORTH
LINE OF MAIN STREET IN THE VILLAGE OF HOMEWOOD OF THE EAST HALF OF THE SOUTHEAST
QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 3: THE SOUTH 158.4 FEET OF THE EAST 55 FEET OF LOT 3 IN THE SUBDIVISION OF THE EAST 312
FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PART LYING NORTH OF THE NORTH LINE
OF MAIN STREET IN THE VILLAGE OF HOMEWOOD OF THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECT!ON 31, TOWNSHIP 36 NO1TH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

PARCEL 4: LOT 16 AND LOT 17 IN GLADVILLE'S SUBDIVISION OF THAT PART OF THE NO1THEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MAIN STREET (EXCEPT THE EAST 312 FEET OF THE WEST
342 FEET OF THE SOUTH 360 FEET OF SAID TRACT}, N COOK COUNTY, ILLINOIS.

PARCEL: 5 THE SOUTH 198.4 FEET OF THE WEST 50 FEET OF LOT 3 IN THE SUBDIVISION OF THE EAST 312
FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PART LYING NORTH OF THE NORTH LiNE
OF MAIN STREET IN THE VILLAGE OF HOMEWOOD OF THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.




Barrington Bank & Trust Company, N.A.
9801 W. Higgins Rd, Suite 400
Rosemont, IL 60018

Heroic Investors Llc

Brien P Wloch & Ramona M Navitsky
15 Forest Ln

South Barrington, [L 60010-6173

12/25/20

RE: Loan #00570018495-00001

The above loan has been paid in full. Enclosed are your cancelled loan document(s) for your
record. Pleasc store these in a safe place for reference if necded.

If we may be of any assistance in the future, please don't hesitale to give us a call.

Thank you,

Barrington Bank & Trust Company, N.A.

Centralized Loan Operations Department



PROMISSORY NOTE

Barrower:  Herolc Investors LLC, Brien P. Wioch and Ramona Lender: BARRINGTON BANK & TRUST COMPANY, N.A.
M. Havitsky 201 5. HOUGH STREET
BARRINGTON, L 60010

15 Farest Ln
South Barrington, L 60010-6173 4@ (847) 8424500

Principal Amount: $300,000.00 Date of Note: Sepltember 22, 2014

PROMISE TO PAY. Harolc investors LLC, Brisn P. Wiloch and Ramona M. Navitsky ("Borrower™) Jointly and severally promise to pay to
BARRINGTON BANK & TRUST COMPANY, N A, (*Lendar'}, or order, In lawful monty of the United States of America, the princlpal amount of
Three Hundred Thousard & 00/100 Dollars ($300,000.00), tomathar with Interoat on the unpold prnclpal balanca from Soptembar 22, 2014,
untll pakd in full.

PAYMENT. Subject to any payment changes regulting from changes In the Index, Borower will pay this loan In accordante with the following
prymnent scheduly, which cafculates Interast on lhe unpald princlpal balances og described in the "INTEREST CALCULATION METHOD™
paragraph wsing the Interest rates deserlbed in thie paragmph: 47 maonthly consecutlve Interest payments, boginning Oclober 22, 2014, with
(nterast calculated on the unpald principal balancer using an interast rate based on the Walt Street Journal Prime Rate {currently 3.250%), plus =
mamin of 1.000 percentage points, adjusted if nacessary for the minimum and maximum rate limitations for this lean, resulting In an inltlal
Interest rate of 4.500%; 35 monthly tonsecutlve principal payments of $8,333.33 each, beglnning October 22, 2015, during which interest
continues to acerua on the unpald principal balances using an Intorest rata based on the Wall Street Journal Prime Rate [currenily 3.250%j. plus
a margin of 1.000 percentage polnts, adjustad IF necessary for the minimum snd maximum rate llindtallons for this loan, resulting bn 2n inliia)
Intereat rate of 4,500%; end one principal and Intorest payment of §88,365.74 on Geptember 22, 2018, with Interes! calculated on the unpaid
principal balances using an Interest rata based on the Wall Street Joumnal Prime Rate (currantly 3.250%), plus a margin of 1.000 percentage
polnts, adjusted if necessary for the minimum and meximum rate limliations for this loan, resuliing In an Indlal Interest rote of 4.500%. Thia
estimated final payment 8 based on the assumption that afl payments will be made oxacty 85 scheduled and that the Index does ot chenge;
the actual finat paymant will be for all principal and accrued interest not yo1 pald, topather with any other unpald amounts undar thls Maote.
Notwithstanding the toregoing, the rsie of Interast accrual described for the pednclpal only paymenl stroam applies gnly to the extani that no
othier interasi rate for any other payment stream appliss. Unless ctherwise agreed or required by applicable law, paymants wilk be applied fyst
to any accrusd unpald interest; then to principal; than to any cscrow or regcerve aocount paymants ak raquirad bndet any mergage, desed of
trust, or other securlly [nstrument or eecurity agreement securing this Note; then to any late charges; and then to any unpald collectian costs.
Hormower will pay Lender at Lender's address ahowe above or et such othaer place as Lender may designale In writing.

VARIABLE WTEREST RATE. The intares! rale on this Mote is subject 1o chengs from me to time based on ehangee In an depandent indes
which is the Wall Sweet Joumnal Prime Rata {the “index") Tha Index & not necesuarily the lowast rate charged by Lender o ite loans. If the
index becomes unavallable durhy the @rm of (g wan, Letder may designelo & substituto Index after nolifying Borrower  Lendor will Led
Borrowar tha current Index rate upon Borrowor's request.  The iniergst rate change will not oceur more oftien then each day Bomower
understands that Lender may maka loans based on other rates as well, The Index cumrently ks 3.250% per annum. | he Inierest rate or rates 1o
be appliar ta the unpald principal balance during this Note wili be the rate or rates sel forth herein in Lhe "Payment” secton, Notwithstanding
any other provision of this Nota, alter the first payment stream, the Interast rate for each subsequent payment stream will be effective as of the
due date of the last payment in the Just cnding peymont etraam. NOTICE: Undor no circumistances wik the Interast rate on this Note ba lass
ihan 4.500% per annum or more than the maximum rate allowed by appheable law. Whenever increasos occut in the intarest rete, Lander, at
its opllon, may do one o more of lhe fofowing: {(A) increase Bomowar's payment to ensure Borrowar's kan will pay off by ita original final
maturity dala, (B) Increase Bomower's payments to cover accruing Interest. (C) Ingresse heo number of Borrower's paymants, and (D}
continue BoTower's payments at the safme arrount ard inceass Borrmower's fing paymant,

INTEREST CALCULATION METHOD. Interest an (hly Nole |s computed on a0 305/380 bagis; that 13, by applylng the ratio of the Interest rate
over a yeer Qf 360 days, multiplied by the outatanding princlpal balance, multiplled by the actual number of days the printipal balance is
aulstanding. All interaat payable under thic Nate I3 compuled using this method

PREPAYMENT; MINIMUM INTEREST CHARGE, In any evenl, even upon full prepayment of this Mote, Botrowsr understands that Londer s
onliled to » minlmum ntorest charge of $250.00. Other (han Buirower's obiigation o pey any minimum intarest charge, Borowar may pay
withoul penalty all or a portlon of the amount oweod earier than It s dug. Earky payments whl nat, unless agreed 10 by Lender In writing, relicve
Borrowaer of Somowar's ebligalion to conunue to make pawnenls vnder the paymen! schadue  Rather, early paymeants will reduce the principal
halance dug end may resull k1 Borrowar's makng fewer payments Bomowsr sgrees no! to send Lender payments markad "paid in Full”,
“without recourse”, or similar language. f Rorower sends such @ paymant, Lender may acoept H without bsing ary of Lander’s nghts under
this MNola, and Borrower will remain obilgated 1o pay any furthor amount owed tn Lendar. AN written communications concerning disputed
amaunts, Inclyding any check or other payment tnstrument thet Indicates that the payment consfitutes “paymant In full” of the amount cwad or
that Is tendered with other condltions or limKations or as full satisfaction of & disputed amount must be malled of deflverad to: BARRINGTON
BANK & TRUST COMPANY, N.A.; 201 S. HOUGH STREET; BARRRGTON, IL 60010,

LATE CHARGE. if a paymend is 15 days or more late, Borrower will be chargad 5.000% of the unpald portion of tha regulary schaduled
paymeni

INTEREST AFTER DEFAULT. Upon delaull, including faiture to pay upon inal meturity, the intorest rate on this Mota shall be Mereased by
adding an sddiional 3.000 percentage point margin ["Default Rate Margin®). The Default Raw Margin shall also appiy to sach succeeding
interast rate change thal would have apphed had there been no dafault  AHer malurity, or after this Note would have malursd had thore boen
no default, ihe Dafault Rute Margin will cominue to apply @ the nal Imerest reio described in flie Nole  However, in ng avent will the Intorest
rate exceed the maximum inleres! rate limitations under epplicable law,

DEFAULT. Each of the following shall carstitute an evant of defauit (*Event of Default') under this Note:
Payment Defaull Borrower falls to make any payment whan dug under this Nole,

Other Defaults. Borrower fails to comply with or ta perfarm any other term, obligaton. covenenl or condition contalned in this Nota or in
any af the Miaten documents ar fe carmply with or b perfornn any term, obligation, covenant or somditfon conlalned In any other agreemant
between Lander and Borower.

Default In Favor of Thind Parlles, Bomower of any Grantor defoulls under any loan, sxtersion of credlt, security agrasmant, purchase or
sales agresmmal, or any olher agreament in favor of any other creditor or person that may materially affect any of Borrower's property of
Bomowor's abl ity lo repey this Note or parform Borrower's obligations under this Ncte o any of the related decuments.

False Swataments. Any warraniy, rapresantation or statement mace or furnisnad in Lerder by Borrower of on Borowsr's bahalf under this
Note or tha relaled documents is false or miskading in any materlal respect, ellher now or at the me made or furnishiad or bescomes false

or misleadirg at any lime thereafer.
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Death or Insolvency. The dissolullon uf Borrower (regardiess of whether eleclion W coviinue |s made), any member withdraws from
Borrower, or any cther termination of Borrower's existence as a golng business or the death of any member, the insolvency of Borrowar,
tha appointmant of a recelvar for any parl of Bormower's property, any assignment for tre benefit of craditors, any type of crediior wonkout,
or tha commencement of any proceeding under any bankruptcy or insavency laws by or ageinst Bormower.

Crediter or Forfelture Proceedings. Commsncement of foreclosure or forfeltJre proceedings whether by fudielal proceeding, self-help,
rapossession or any other method, by any creditor of Bomower or by sny governmenlal agency against any collaera) secung the toan
Thig Intludes & gamishmant of any of Botrowor's accourts, mcluding deposit accounts with Lende’ Howower. this Event of Defauit shall
not apply if Ihere is a goad fath dispute by Barrower as lo e valldiy or easonabieness of the clam which s the basis of the creditor or
forfeilure procending and if Borrower ghwee Londsr wrtten notlce of the craditor or forfeiture pracead ng and deposits with Lendar monies or
a surety bond for the aedior ar forfature proceeding, in ar amount datarmined by Lender, In Its sole discretion, as being an adequate
Iesoive o bondd for the dispute.

Euents Affacting Guarantor. Any of lhe preceding events accurs with respert ta any guarantnr endorser, surely, or accommodation party
of any of the indsbtedness or any guarantor, endorser, suety, or accommodation parly dies or becomes incompetent, or revokas or
disputes the valldity of, or llabillty urder, any guaranty of the indebtedness evidenced by this Note.

Adverse Changs. A material advaee change accurg in Bomower's financial condition, or Lender believas the prospect of payment or
performance of this Nole is impaired.

Insecurity. Lenderin good falth belisves itgalf Insecure.

Cure Provisions, |f any default, other Lhan 8 dalault In paymant is curable and If Borrower has not baen given a notice of & breach of the
sama provision of this Note within the pmgeding twelve {12) mcnths, It may be cured if Borowe-, after Lender sends written notlce to
Bomower camanding cure of such defaul: {1) cures the default within fiftson (15) days; oc (2] if the cure raquires more thsn fifteen {15}
dayr, Immerately Inltizles steps which | anrder deems v Loandecrs sole d semtion to he suficlent to cure the delaul and thersafter
centinugs and completes all reasonable and necessary sleps sufficent to produce compllanca as soon as reasonably gragucal.

LENDER'S RIGHTS, Upon defaull, Lender may deglare the entire unpald principal balance under this Note and all eccrued unpaid interest
Immediately due, and thon Baromar will pay that amaunt.

ATTORNEYS' FEES, EXPENSES. tender may hire ar pay someona alte to help collact this Note if Bomower does not pay. Bormower will pay
Lander that amount. This includes, subject te any limits under applicable law, Lender's attorneys’ fees and Lender's legai expanses, whether or
nal thara is A lawsuit, including attomeys’ faes, sxpenses for bankruplcy proceedings (inchiding efforts to modify or vacate eny automatic stay
or njunction}, and eppaals. If not prohibited by epplicablo law, Bomaower aiso will pay ahy court costs, In addition to all other sums provided by
law.

JURY WAIVER. Lander and Borrowar haraby waiva the right ta any Jury trial in any action, proceeding, or countarclaim brought by elther Landsr
or Borrower against the other.

GOVERNING LAW, Thk Nois will be governed by federal law appicable 1o Lender and, to the exient not preampled by fedarzl (aw, tha laws of
the Stato of lirols without ragard to its conflicis of law provislons. This Note has basn accepted by Lendsr In the State of llinols.

CONFESSION OF JUDGMENT, Borrower hereby imevacably aJthonzes ano empowers any altorney-at-law tc appear in any court of record and
to coniess judgment agams' Bomowar fur the unpaid amouunl of his Note as evenced by an affidavit signed by an officar of Lender setting
forth tha amount then due, atlornays’ feas plus costs of suil. anc to mleaze ell er-ars, and wave all rights of appeel. H a copy of thia Mote,
varliad by an affldavit, shal have been fled In the proceeding, it will not be recessary ta iile the original az a wamant of aftorney, Bormower
waives the r ghl o ey stay of exacution anc the banafit of all exemption laws now or hareafter in effact. Mo single exarcisa of tha foregoing
warran. and powar b confass judgment will be doemad to oxhaost the power, whether or nol any such exercse shall be held by any court o ba
Inwalid, vuldatde, or vold; but the pawer will conlinue undmminished and may be oxerclaed from tlime to lme as Londer may olect untll all
amaunts owing on s Mot have been pard In full.  Bomower hercby waives aivi relvares any and all claims or causas of aclion which Borrower
might have agoinst any altormey acling under the teims of authorty which Borrower hes granted herein arsing out of or vennocled wit's tho
confassion of |wigmant haraJnder.

RIGHT OF SETQFF, To the extent permitted by applicable law, Lender "eseves a right of sew in all Bomrower's accounts with Lendar {whether
checking, savings, or spme other account) T clutes all accounls Bothower holds joinby with somAaone else and all acopunts Borrower may
apenr in the fulure However, this does not include ey |RA or Keogh accounts. or any frusi accounts for which setif woudd be protubited by
law  Borrowear aulborzes Lander, 1o the axtent parrmtiad by appicabte law, to charge o setoffl al sume owing on the debt ggalnst any and afl
such Becounts, amd atl Lender's option, o admunisiratively fieoze all such accounts 1o allow Lender 1o protact | ender's chame and setoff nghis
provided in this paragraph,

LINE OF CREDIT, Thiz Hote evidenass a stramht line of credit for 12 monihs fom the Nate date, Once the total amourt ot princlpal has been
advancad, Rorrgwwsr Js not entitiod o f.ihor fosn advarces Advancas undsr this Note, ss well as directons for payment from Borrowar's
aceount, may by requeslad orally of i weiling by Borrower or by an autholized persen. Lendor may. bul need nt, rogurre that all oral regucests
be confimmcd in wriling Doirower angrees to be lable 1or ol 3ume oither:  1A]  acvanesd In ascordance wilh tha mstruslions of an aulhonzod
parson or (B} crodided 1o any of Borrower's accourys with Lender The urpaid prnepal Laance owing on this Nole ai any time may be
evidenced by endorsements on this Note ur by Lendeds Inlernal records, ineludixg daily curmpuler print-ouls.

SUCCESSOR INTERESTS. The terms of this Mota ehall ke binding upon Borrower, and upun Borrowar's heirs, personal reprasentatives,
suctessors and asskigns, and shall inure to the benefit of Lender and its successors and asslgns.

NOTIFY US QF INAGCURATE INFORMATION WE REPORT TD CONSUMER REPORTING AGENCIES. Oorowsr may ootlty Lender of Londer
FOpOME any iNfugittste informotion aboul Borrowar's adtourt{s) 1o a corsumer mpording agency Horowor's writlen nolke dewcibing the
spetific InAncuracy{lrs} shaufy be seat to Londer al the following addrcss BARRINGTCON BANK & TRUST COMPANY P O. Oox 1790 Garmngton,
IL BQ011-1790.

GECNERAL PROVIEIONS. If any pan of this Nols comiot b enforcad, lhis Tacl will not affoo) the rest of the Mole  Lender may delay or To1go
onforcing any of #ts nghis or remedies under this Moto without losng thom  Each Bartower anderstands and agrees thal, with or withowt notica
to Dovrower, Lubger may with seapsol o aay olier Bonowwr (@) wake one or maore oddibunal gecured ar ursecurnd 1oans or glhareiea extend
additional credit; (b) alter, conypromss, renew extend, accelerate, or otherwise changr one or more timcs tha tme for paymant or other LCrms
of any ndebladness, induding ncreeses and decrsases of the rate of intorasi on (he Indabtedness, {c) exchange, enfurus, wdive, subarcihals,
fall or dee.a not to perfoct, and release any security, wilh or without the substitution af new collatera!; (d) apply such socurily and direst the
order or mannar of sate therzod, including without limitatien, sny non-judicial saie parmittad by the terms of 1he controling seoutlly agroormGnis,
a5 Lender |n ts discraton may datermine; (@) relanse. substitute, agrec notl to sud, of d2al wih any onc of morm of Botrowsr's sureties,
endorsers, or alher guarEntarn on any terms of N any manner Lender may shomse, and (1) dotermine how, whon end whal apgllcatien of
payments and cradits shall be mada on any othor Indebtadnoss owing by such clwer Borrowar  Borrewer and any sfhar porsen wno 5Gns.

@\d -é./







Moryl, Lukasz

_____________ e —
From: Howard, Nick
Sent: Tuesday, December 29, 2020 11:50 AM
To: Moryl, Lukasz
Subject: RE: Heroic Investors LLC

Release was done. Only need 1o cancel the note.

Nick Howard, SvP

Wintrust Commercial Real Estate

201 S. Hough 5t., Barrington, IL 60010
Phone; (847) 842-2645

Email; nhoward@wintrust.com

From: Maryl, Lukasz <Imoryl@wintrust.com>
Sent: Tuesday, December 29, 2020 11:48 AM
To: Howard, Nick <nhoward @wintrust.com>
Subject: Heroic Investors LLC

Loan and Borrower Information

Borrower's Name | Heroic Investors LLC

Loan Number | 570018495-1

Paid Date | 12/24/20

Collateral Description | MG

Hello,

Please provide your approval to release the following items for the paid loan referenced above:

» NOTE INFO (ex: Promissory Note dated 09/22/2014 ifa/o $300,000.00)
« MORTGAGE INFO (Recording #1607113016 and Address 1722-1744 Ridge Rd Homewood IL)

If these items cannot be released due to cross-collateralization with another loan, please provide the cross-
collateralized loan’s name and number far reference.

Lukasz Moryl

AVP Collateral Releasing Manager

Loan Operations — Community/Business Banking
Wintrust Financial Corporation

9801 West Higgins Road, 4™ floor | Rosemont, IL 60018

Imoryl@wintrust.com




View Profile - 570018495-1 Note - 2 Month 683 CL Other - Bank 167

Heroic Investors LLC

570018495-1 Note - 2 Month 633 CL Other

Overview
Nate;

Principal:
interest accrual
Caily accrual
Men o accrua:

Pacrageltier.

Product
Category’
Nulu type:
Loan status
Paid status

Rate structJre
Bant rae:
Costor=r rate

APR

Interest paid to;

Int paied ¥ TN-tatal

Int paid last year:
Start interest acerdal:

Primary off cer:
Rranch
Colate'z cesg

Escrow.

Active Escrow
Cealer teserves;
Insutance reserves.

Page 1 of 2

51

0.0
0.0000000
0.0000000
0.0000000

2 Month 683 CL Other

C - Commercial
G83 - CL Other
A - Ageruing
P - Paid cff

Variable rate
4.250000%
4. 250000%

0.000000 %

12/23/2020
11,608.05
17,579.25
00/00/0000

132 - Nick Howard
1 - Barrington B&T
Unsecured

No
No
No
No

Eilling/Payment Information

Bill type:

Schedu ed payment
Payment type:
Freqguerncy.

Next bil:

Next payment due.

Fayment method;
Bill lead days override
Bill lead days,

Delinquency Information

Rolling imes late’

Retention months

B - Bill-eycled (with bill

segments)
0.00

1212272020
12/22/2020

Paper bills
No
8]

hdays
30 days
60 days
90 days

Commitment.
Comm tment type
Eazrow.

Escrow reserye:

lssued.

i atunty:

Term in menths
Last ~hange:

Accrial basis.
Interest type:
Farnire:hate method

Cealar calc rate:

Criginal principal
Fees pad YTD:
Total ncte fees dee
Extensions

Managcment class.
Securad:

Transachions allowed
Note Pzd memos:
Fayoff cuole status.
Repayment:

| asttrarsacton
DCate.
Amount:

First paymeant
First interest payment

Send statement o
Deficit commit

Tmes dte

https://insight.fisglobal.com/opstopb1/OpstopServlet/Search

0.00
0.00

0972212014
12722/2020
2

1240972020

0 - Actualfago

S - Simple, in arrears
1 - Aceruing (simple
interest)

0.000000 %

272,500.00
0.00

0.00

0

U - Unsecured

- All trensactions
Yes

N - Not blocked
N - No

650 - Loan payoff

12i23/2020
238,369,77
10/22/2015
102212014

A - Customer
D

15 days:
30 days:
60 days:
90 days;

OO th o

12/29/2020
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A Note Pad memo(s) exists for this note.

Close Message Area

https://insight.fisglobal.com/opstopb1/OpstopServiet/Search 12/29/2020



View Profile - 570018495-1 Note - 2 Month 683 CL Other - Bank 167 Page 1 of 1

Transaction Summary

Effective: 12/23/2020 Description 650 - Loan payoff
Posted: 12/24/2020 Amount: 238,369.77
Sequence: 001

Balances After This Transaction

Principal: 0.00 Unpaid fees 0.00

Escrow: 0.00 Unapplied: 0.00

Escrow reserve: 0.00 Buydown: 0.00

Distribution/Allocation

Principal: 237,500.00

Interest: 869.77

Additional Information

Description: ~wire received~

Interest accrual -28.0381944

adjustment;

Source & Control Information

Source: 530-CRT Terminal ID: 69456
Control: L082/0809 |dentifier number:

Group ID:

https://insight.fisglobal.com/opstopb1/OpstopServlet/LnViewTransHistoryDetailNote?act... 12/29/2020



R-6030-300-001 12-24-20 PAGE 1

167 BARRINGTON BANK & TRUST CO., N. A. LOAN ACCOUNTING PAID LOAN LIST
ACCT SHORT MAME NOTE/PART ISSUE DATE DUE DATE OFFICER LC BS=0 BTYP ORIGINAL BALANCE
---LOAN BALANCE RES-- ACH -------- INTEREST---~--==== ========c==-~ RESERVES---------——- DEALER
--REGULAR ESCROW BAL-- RES/REB TY E/R NO CTG E/R PPD
--RESERVE EESCROW BAL-- AC MTH CHARGEBACE ADJ
------ BUYDOWN BAL-----
- ---UNAFPPLIED FUNDS---
TITLE NOTE BEANCH: 0000001 LOAN CATEGORY: C
00570018495 HEROIC INVESTORS LLC 00001C 05-22-14 12-22-20 NRH oo ¥ B 272,500.00
0.00 0.00 s 1
A
ACCT TYPE: 100 NOTE TYPE: 683 HOTE TRACE CD: 12 PAYOFF TC CODE: 650 CONTRACT TYPE:

NOTE USER CD: 1- 2- 3- 4- §- PLAN NO: 00

FEE PLAN: C1 FEE NUMBER: 001 REBATE:
Z5 001

POOL GROUP HO:

0.00 EESIDUAL:

00 COST CENTER:

PRINCIPAL PAID:
INTEREST PAID:

AMOUNT PAID

AGE:
0008113

238,369.77
0.00

3

MCOLL: Y

237,500.00
869.77






PROMISSORY NOTE

Borrower:  Heroic invvestors LLE, Brign P. Wioch and Ramona Lender: BARRINGTON BANK & TRUST CONPANY, N.A.
M. Mavitsky 201 5. HOUGH STREET
158 Forest Ln BARRINGTON, IL. 60010
Beuth Barrington, I 60010-6173 (847) 842-4500
Principal Amount; $300,000.00 Daie of Note; September 22, 2014

FROMISE TO PAY. Herole Investars LLC, Brian P. Wlach and Ramona B1. Navitsky ("Borrower”) lointly and severally promise to pay lo
BARRINGTON BANK & TRUST COMPANY, N.A. (“Lender”}, or onder, in fawful maney of tho Unéled Stafas of Amnericas, the principal amounl of
Three Hundred Thousand & 00/100 Dollars {$300,000.00}, tegether with Interest on the unpaid princlpal balance from September 22, 2014,
unth paid in full,
PAYMENT. 3ubjcl {0 any payment changes resuliing from changes in Uhe Index, Borrower will pay this Ycan In accordance with tha following
payment schedule, which calculates imeresi on the unpald principal balances as dascribed In tha "INTEREST CALCULATION METHOD™
paragraph using the interesl rafes described in this paragraph: 47 monthly cansecutive interest paymenits, beginning October 22, 2014, with
interest calculated on the unpald principal hlancas using an intorest rate basad on the Wall Strast Journal Prime Rate {currenty 3.250%}, plus a
marngin of 1.000 percentage points, adjusted it y for the mini and maximum rate Yimitations for his loan, resulting In an (niUal
Interest rate of 4.500%; 35 monthly consecttive pincipat payments of $8,333.33 each, baginning October 22, 2015, during which interest
contlnues to accrue on the unpald principal halances using an [hteresat rate based on the Walk Sireet Journal Prima ‘Reta {cumrently 3.250%), plus
A margin of 1.080 percerndage paints, adjusted f vy for the minimum and maximum rate lmitations for this foan, resulting In an initlal
interast rata of 4.500%; and ane principal and intevest payment of §8,368.74 on Scptember 22, 2018, with inlerest catculaled on the unpald
prindpal balanceg tsitg an nterzst rate bazed onm the Wall Strest Jounaf Prime Rate (cumently 3.250%), plus a margin of 1.000 gercentage
paints, adjusted # necessary for the minimum snrd maximum rale imitations for this loan, resuliing in an Initial Intevest rate of 4.500%. This
estimatad final payment fs besed on the assumplon that all payments will be made exacily as scheduled and that the Index does noi change;
the actual final paymant will be for all princlpal and accrued imarest ot yet pald, together with any ofher unpald amourts under this Note.
Hotwithstanding the forsgolng, the rate of interest zccrual described for the pdncipal only payment stream appies orly lo the sxient that no
other Interest rate for any other payment stream applies. Unlbss otherwise agreed or required by applicable law, payments will ba applied first
to any accrued unpald Interess; then to prncipal; then to any escrow or feserye account payments as required ender any morigape, deed of
irust, ar other securlty Instrumont or securlty agmement securing this Note; then 1o any late charges; and then to any unpald ceolleelion costs.
Borrower will pay Lender al Lender's address shown phove or at such other plecs as Lendar may designate In writing.

VARIABLE INTEREST RATE, The interest rete on this Mote is subject to changs from fime to fime based on changes in an independent index
which I the Wali Street Joumsl Piine Rate (the "Mdex”}). The Index i3 not necessarlly the lowest ratg charged by Lander on Mg ioans. If the
Index becomes unavailable during the term of ihis joan, Lender may designate a substitute index after nofifying Borrower. Lender will lel
Boirower the currenl indsx rate upan Borrower's request.  The interest rde change will not ococur more oflen then esch doy. Borrower
understands that Lender may make loans basad on ather rates as well. The index cumenty Is 3.250% per annum. The interast rata or rates Lo
bo applied 1o the unpald principal halance during this Nole will ba the rate or mtes sat forth herein in the "Payment” sedlion.  Noiwithstanding
any cthar provislon of this Note, after the first payment sfraam, the intarest mte for each subsequenl payment stream will ba effective as of the
due dale of tha last payment in the just-ending paymant stream. NOTICE: Under no droumstances will the imeraset rale on this Nole be lass
than 4.500% per annum or mede than the maxinwrm rale aliowad by applicatle law. Whenever increases oocur in the interest rate, Lendar, al
ils optian, may do ohe or more of the fullowing: {A) increasa Bosrowar's payments to ensure Bormower's toan will pay off by it criginal finai
maturity data, {B) inareass Beormower's peyments 10 cowef accruing imerast, (C) increase the numbes of Borrower's payments, and (D)
ontinue Bomower's payments st the same amount and increase Borrower's final paymant.

INTEREST CALCULATION METHOD. Interast on this Nols 15 computed an a 365/360 hasls; that is, by applying the ratio of the interest rate
over 2 year of 360 days, muliplled by he sulstanding princlpal halence, mulllplled by the actual number of days the prncipal balance Is
outstanding, Al interest pavable under this Note Is computed using this method.

PREPAYMENT; MINIMUM TNTEREST CHARGE. [n any ovenl, even upon Tull prapayiment of this Wole, Borrower urkierstands that Lender is
entiled t0 a minlmum Interest charge of $250.00. Other than Borrower's abligation fo pay any minimum imerest charge, Borrower may pay
wilholt pansity alf or a portion of the amaunt owed earfier than it is due. Eery payments will nof, unkess agreed Lo by Lender in writing, rekeve
Borrower of Berrowet's obligation to continue 10 make paymenls under the payment sthedule, Rather, sarly paymeants will reduce the princlpal
balance due and mey result in Borrower's making fewer gayments. Bomower agrees not to send Lender payments marked "pafd In full",
"without recourse®, ar similar lnguaga.  If Borower sends such a peyment, Lander may accapt it without lasing any of Lenders rights under
this Note, and Borrower will remain obligated to pay any furher amount owed to Lerder, Al writton communications concarning disputad
amownts, including any check or other payment Instrument that indicates that the paymenl consiliutes “payment in full" af the amount owed or
that ls tendered with other conditions o Hmilatlons er as fuY) satisfaction of a disputed amount must be malled or dalivered to: BARRINGTON
BANK & TRUST COMPANY, N.A,; 201 S. HOUGH STREET; BARRINGTON, IL €0010,

LATE CHARGE, If a payment is 15 days ‘or mora lale, Borrower will ba charged 5.000% of the unpaid porfion of the regularly scheduied
payment.

IMTEREST AFTER DEFAULT. Upcn default, including faifure ko pay upon final maturity, tha inioresd rete on this Mote shall be increased by
adding an additionat 3.000 percentage point margin {"Default Rate Margin“}. Tha Default Rale Margin shall alsc apply {o each succeeding
interast rata change that would hava applied hed there been ne dafaull. After malurity, or after this Mot would have matured had there been
no default, the Default Rate Margin will continue to apply wo the final interest rale described in this Note. Howewer, In no event wit! the interest
rete exeacd the maximum inlerast rate fimitations under applcable Law.

DEFAULT. Each of the following shaii constituts an event of defaull ("Event of Default®) under thie Note:
Payment Default. Borrower fails o make any payment whan due under this Nolc.

Other Defaults. Dorrower fails to comply with or to perform any sther term, cbligatlon, covenant or candition contained in this Note or in
any of the refatod documents of to comply with or 1o parform any tarm, sbiigation, sovensant or condition centalned In any cther agneemant
batween Landar and Bomower.

Defaift tn Favar of Third Partles. Sormower ar any Grantor defautls undor any loan, oxtension of credil, saourity agreement, purchasa or
sales agreament, or any ather agresment, in favor of any other croditor or person that may malerially affect any of Borrower's property or
Earrowar's ability to repay this Note or perforta Borrawsr’s obligations under this Mote or any of the related documents.

False Statoments, Any warronty, reprosentation or stalement made or fumishod to Lender by Bomower or on Borowor's behalf under this
Notz or the refaled documents is false or misleading in any material respect, eilher naw of at the fima made or furnished or Becores false

or misleading at any time thereaftor.
7\ T>v/
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Death or Insolvency, The dissclution of Bomowver (regardiess of wimlhar election to coniinue s mada), any wmamber withdraws from
Bemrowsr, or eny sther temmingtion of Bomrower's exislence as a golng business or the death of ahy member, the insotvency of Borrower,
the appolntment of a racelver for any part of Bomower'a property, amy asslgnmeant for tha benefit of creditors, any typo of credior workous,
ar Ihe mommencement of any proceeding under any bankmuptey or Insolvency lswa by or againat Barmwer,

Credifer or Forfelture Proceedings. Commencement of foreclosure or forfeiturs proceedings, whether by judicial proceeding, sel-help,
rapossession or any other method, by any craditor of Bomower or by any gevemMmental agency aganst amy coliateral securing the foan.
This includas a garnishmont of any of Bormower's accounts, Including dapoail accounts, with Lender, However, Ihis Event of Default shail
not apply if there is 2 good faith dispufe by Sormrwer as to the vaiidity or reaseonableresa of the ofaim which s the basis of the creditor or
forfeiturg proceeding and if Bomower gives Londar wrilten notice of the credilor or forfeflure proczeding and deposits with Lender monies or
a suraty bond far tha creditor or forfsiture precaeding, f an amount determined by Lender, o its solp discreiion, as Being an adequats
reserve or bond for the disputa,

Eventa Affacting Guaranior. Any of tha preceding evenls coous with mspect to any guarentor, endaresr, surety, or ascormmodation party
of any of the indsbledness or any guarantor, endorser, swely, or acoominadslion parly dies or becomes incompetant, or cavokas of
disputas tha validity of, or liability under, any guaranly of the indebtedness cvidencad by this Nota,

Adverse Change. A maleria! advorse chenge goours in Bomower's finande! conditfon, or Lender balleves the praspect of payment or
performanca of this Nota is impalred.

Insecurity. Lender in good faith beliaves #self iInsacure.

Cure Proviglona, If any default, othar than 2 default in mayment is curable and if Sormover bas not baen given a natica of a teeach of the
same provision of this Mote wihin the preceding twelve (12} monhs, it may be cured if Bormawer, after Lender sends writlen notice to
Borrower demandimy cure of such default: (1) cunes the default within fifteen (15) days; or {2) (f tha cure requines mare than fiNean (15}
days, immediately Intistes sleps which Lender deems in Lenders sake discretion 10 be sufficlent to cure the default and thereafter
continues and completes all reasanable and necessary steps sufficlent to produce compllance as sqort ag reasonably gractical.

LENDER'S RIGHTS. Upon defeult, Lender may declars the entire unpaid principal balance under this Mols and all accrued unpaid interast
immediately due, and then Bamrower wiii pay that amount.

ATTORNEYS' FEES: EXPENSES. Londer may hite or pay someana olse to help colloct this Notg if Borrower daes not pay. Bamrower will pay
Lender that amsunt, This inchedes, subject to any limits under applicabla law, Lander's atlormeys’ faas and Lenders lagak expansas, whather or
not thera is a lswiuR, Including attorneya’ fees, expenses for bankaipicy proceedings (inchiding efforts ta modlfy or vacate any auomatic stay
or injunction}, and eppeals. I not prohibited by epplicabls law, Borower alsc will pay any court costs, In eddition 4o all ofher suma provided by
law:.

JURY WAIVER. Lender and Botrower hereby wakra the right to any jury trlal in any action, proceeding, or ¢ounterclaim brought by either Lender
or Barrower aguinst the other.

GOVERNING LAW. This Nole wil! be gavarned by foderal law applicebie to Lender and, bo the exdent not precmpled by federal law, the laws of
the State of lilinoks without regand to lt8 conflicte of law provisions. This Nole has been accepted by Lender in tha Stale of illinols.

CONFESSION OF JUDGMENT, Bomower harehy imevocably auhonzes and empowers amy atlomey-at-law to appeer In any court of recond and
to confess judgment against Bomowar for tho ungaid emount of this Note a3 evidenced Ly an affidavit signed by an officor of Lender setting
forth the amount then dus, atiorrays' faes plus costs of suil, and 1o rafeasa all emors, and waive all rights of appeal, i a capy of this Note,
verified by an affidavit, shal! have Leen filed in the proceeding, it will not he neceseary §o file the onginal as a wamant of attomay. Borrawer
waives (he right to any stay of execution and the benefit of all axemption laws now o hareafter in affect. Mo single exercise of the foregoing
warrant and power o confess judgment will be deemad to exhaust the power, whether or net any such exerdise shall be hald by any court 1o be
invalid, voidable, or void; but the power will coptinug undimirished and may be exercised from time fo time as Lender may efect unill all
amcunts owing on this Nate have been peid In full. Bommower heveby walves end releases any and gll clelms or causes of action which Bommower
might have against any attorney acling under the ferms of authority which Borrower haa granted herein erlsing cut of or connected with the
confession of judgiment hereundar.

RIGHT OF SETOFF. To the extent permitiad by spplicable law, Lender reserves a right of seteff In all Bomower's accounts with Lender (whether
checking, sevings, or some other eccount). This Indudes all accounts Borrower hodds jointly with someore else and all accounta Bormrower may
apan in be kiture. However, this does not indluda any 1RA or Keogh accounts, or amy trust accounts for which sotoff would be prohibited by
law. Borrower authorizes Lender, 1o the extent permitied by applicable law, to charge or selofl all sums owing on the dobt against any and all
such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender's chargs and setoff rights
provided In this pamgraph,

LINE OF CREDIT, Thit Nota evidences a straight line of cradit for 12 months from lhe Note date, Onoe the tota! amount of principal has boan
advancad, Boxrower [ not entitted o further foan advances. Advaness uhder this Nate, as well s directions fot payment from Borrower's
aceount, may be requested orally or in writing by Qorrower of by @n authorizad psrson. Lender may, but need not. tequire that all oral requests
be confirmed in writing. Borrower agrees o be fabic for af sums cither:  (A)  advanced in ectordancs with tha insiriections of an authornized
pa=rson or (B) credited to any of Borower's accourls with Lendes, Tha unpakd principal batanca owing on this Nele at any fime may o
evidenced by endarsemants an this Note af by Lender's intemat recoids, (noluding daily computer print-otita.

EUCCESSOR INTERESTS. The terms of this Neto shall he hisding upen Borrower, and upon Bormower's helrs, pesonal mpresentatives,
successors and assigns, and shall inure Lo the benefit of Lender and its successory and assigns.

HOTIFY LS OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTMG AGENGIES., Bomower mey notify Lender if Lender
reports any inaccurate information about Borrower's accounti{s) to 2 cansumer reporting agency. Domower's written nollce describing the
spocific inaccuracy(ies) should ba sert o bender et the following address: BARRINGTON BANK & TRUST COMPANY P.O. Box 1780 Barrington,
L 60011-1700.

GENERAL FROYISIONS, If any part of thla Note cannot be enforced, this fact will not affect the rest of the Nete.  Lender may delay or forgo
anforcing any of is rights of remedies under this Note withaut losing them. Each Bermower understands and agrees that, wilh or without notice
to Dorrower, Lender may with respect ta any other Borrower (a) make one or mare addifional secured ar unsecured loans ar otherwise extend
additional credit; (b alter, compromise, renew, extend, accelerale, or otherwies change one cr mors timés the tima foF payment or other tems
of any indebtadness, ingluding Increases and decreasas of tha rate of interast on the Indeblecness] (c) exchenge, enforce, waive, subordinale,
fail or declde not 1o perfect, and refease any securlty, with or without the substittion of new collateral; (d) apply such security and direct the
order or manner of sale thereof, including without limitation, any non-judiclat sele permitted by the terms of lhe controlling securily agresments,
as Lender in its discretion may delermine: {o} relassa, substituie, agree not 1o sue, or deal with any one or more of Bomrower's sureiies,
eadarsers, or clher guamnlos on 2ny lerms or in any manner Lender may cheose; and  {7) determine how, when and what application of
paymenis and credits shall bz made on any other indebledness owing by such other Bosrower, Borrawer and ary other parson wha signs,

O\
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guarantees of endorsas this Note, to the extant allowsd by law, waiva presentmant, demand for payment, and natice of dishonor. Upon any
changa In the terms of this Note, and unless othenwise expressly statad in writing, no party whe signs this Note, whether ag maker, guarantor,
accommotation maker or endorsor, shall ba released from liability. AlF such partles agree that Lender may renew or extend (repeetedly and for
any lenglh of ime) this loan or release any party or guarantor or collateml; or Impair, fall to realiza upon or perfeet Landor's socurily Interest in
tha oolialeral; and take any other acllon deemed necessary by Lender without the consent of or notice to anyone,  All such parlies also agree
that Lender may modify this loan withaui the cansent of of notice to anyone other than the parly with whom the madification is made. The
obligations under this Nate are joint and sevaral.

PRIOR TO SIGNING THIS KOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, IRCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. EACH BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THiS PROMISSORY NOTE.

BORROWER:
HEROIC INYESTORS LLC

GATWILMAT, LLG, Manager of Herole Investars LLG

bif}
hager of Catwilmat, LLC
e {,14 —

X L, z
Bridn P. Wiach, IndividualTy
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Adverse Change. A material adverse change occurs in Bormower's financial condition, or Lender belleves the prospact of payment or
pearformance of this Mot is iImpaired.

insecurity. Lender in good faith belleves Ilself Insecure.

Gure Pravisions. If any default, other than a default in payment, i8 curable and If Borrower has not bean given a notice of a breach of the
same provision of thic Mote within the preceding twelve {12} maonths, it may bs cured if Aorrowar, afler Lender sends writlan notice to
Borrower demanding cure of such default (1) cures the default within fitteen (15) deys; or (2) if the cure requires mors than fifieen {15)
days, immediakely iniiales steps which Lendsr deems in Landers sole discretion 1o be sufiiclent to cure lhe default and thercafier
continuas and completes all isasenable and necessary sleps sulficient Lo produce compliance as soon as reasenably practical.

LEMDER'S RIGHTS. Upoen default, Lender may daclare the entire unpald principat balance under this Note and all accruad unpald [nterest
immedlately due, and then Bormower wlli pay that amount.

ATTORMEYS" FEES; EXFENSES. Lender may hire or pay somaone elze to help collect this Note if Borower does nol pay. Borrawer will pay
Lender that amount. This includes, subjec to any limils under applicabla law, Lander's attorneys' fees and Lender's legal expenses, whether or
nol there is a lawauit, including attorneys' fees, expenses bor bankuptoy proceedings {including efforls to modlfy or vecate any sulomalic stay
or injunction), and appeals. If nat prohibited by applicable law, Bormwer also will pay any court costs, In addiion 1 all other sums provided by
law.

JURY WAIVER, Lender and Borrower hareby walve the right to any jury trlal In any action, proceeding, or counterclaim brought by elther Lender
or Barrower against the other.

GOVERNING LAW. This Mote wlll be govorned by federal law applicable to Lendar and, to the extent not preempted by Federal law, the faws of
the Btalz of Ililncls without regard to lia conflicta of law provisiane. This Hote hes bean ascopted by Lander |n the State of Blinols,

COMNFESSION OF JUDGMENT. Bommower hereby lrravacably authorizes and empowers any atlomey-atlaw to appear in any courl of record and
to confess judgment ageinst Borrower for the unpaid amount of this Note 2s avidenced by an affidavit eigned by an offlcar of Lender setling
forth the amount then due, attorneys' fees plus costs of eult, and to roleass all errars, and waive all Hghls of appeal, If a copy of thie Neto,
verified by an affidavit, shall have been filed In the proceeding, It will not be necessary 1o file the original as a warrant of atterney. Borrower
walves |he right to any stay of execution and tha benefit of all exemption laws now or hereafier in effaci. No single exerdse of the foregoing
walrant and power to confess Judgment will be desmad tc exhaust the power, whether or not any such exerclse shall be held by any court 1o be
tnvelld, voidable, ar vold; but the power will continue undiminished and may He exerdsed from time o ime as Lender may elect until all
amounts awing on this Note have bean pald in full. Bomower hereby waives and releasas any and all daims or causes of adion which Botrowar
might have against amy attorney acling under the terms of authorily which Bormower has granted hersin arislng aut of of connectad with the
confession of judgment heraunder.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff In all Borrower's aocounts with Lender (whether
checking, savings, or zome other accaunt). This includes all accounis Bomrower holds jointly with someone also and sll accounts Barrower may
open in the future. However, Lhis does not include any IRA or Keogh accounts, or any frust accaunts for which eetoff would ba pohibited by
law. Borrower authorizes Lender, to the extent penmitted by applicable law, 1o charge or sefoff all sums owlng on (he indebtedness agalnst any
and all such accounts, and, at Landar's oplian, to adminigtratively freeze all such accounts to allow Lender to protect Lender's charge and satoff
rights provided in this paragraph.

LINE OF CREDIT, This Mote evidences a revolving line of credit. Advancas under this Note, as well es directions for payment from Bomrower's
accounts, may be requested orally or In writlng by Borrowar or by an authaelzad parson. Lender ray, but need not, raquira that all oral requests
be oonfirmed In writing. Bomrower agrees to be lleble for all sums elther: (A) advanced in accardance with the Instructions of an authorized
person or (B} credited to any of Borrower's acmunts with Lander, The unpaid principal balance owing on this Note at any time may be
evidenced by endoreements on thiz Nate or by Lender's intemal records, Including dally computer print-outs.

PRIOR MOTE. This Note resiates and replaces a certain Promissory Noto dated September 22, 2014, as amended from time to time, in the
original princlpal amount of $300,000.00 (lhe "Prior Mate") and is not a repayment or novation of the Prior Note.

SUCCESSOR INTERESTS. The terms of thls Nota shall be binding upon Borower, and upon Borrower's heirs, personal represenatives,
successors and msslgns, and shall inure 1o the benefit of Lender and its successors and assigns.

NOTIEY US OF NACCURATE INFORMATION YWE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
reports any inaccurels Information aboul Bohower's account(s) to a consumer reporting egency. Borrower's wrllten nofice deseribing the
spacific inaccuracyfles} should be sent to Lender at the following address: BARRINGTON BANK & TRUST COMPANY P.C. Box 1790 Barrington,
. 60011-1790.

GEKERAL PROVISIONS. If any parl of this Nate cannot be enforced, this facl wlli not effect the rest of the Note. Lender may delay or forgo
enforcing any of ts fghts or emedles under this Nota withaut losing them. Each Bormower underetands and agrgos that, with or without notice
to Bomrower, Lander may with respect to any other Bormower {2} make ona ar mora addifional sacurad or unsecured loans or otharwlse extend
addifional cradit; (b) alter, compromise, renew, exlend, accelerate, or otherwise change anc or more times the time for paymont or other terms
of any Indebledness, including Increases and decreasaes of the rate of interesl on the indebtadness; {c) exchangs, enforce, walve, subordinate,
fall or declde not lo perfecl, and release any security, with or without the substhution of new collateral; {d) 2pply such securty and direct the
order of manner of sala tharaof, including without imitation, any non-judicial sale permitted by the terms of the controlling security agreemesnts,
as Lender in Its discretion may determine; (e) release, substilute, agree not to sue, or deal with any one or more of Bomower's surelios,
endoreers, or other guarantors on any terms ar in any manner Lender may choose; and (f) determine how, when and what application of
paymenls and credlts shall be made on any other indebtedness owing by such other Borrower, Barrower and any other person wha signs,
guarantges or andorses this Note, to the extent allowed by lew, waive presantment, domand for payment, and netlee of dishonor. Upon eny
changa In the terms of this Nate, and unlass otharwisa expressly staled In writing, no parly who signs this Nota, whethar as makar, guaranter,
accommadation maker or endarser, shall be releaged from Tability. All such partizs agree thai Lender may renew or exlend (repeatedly and for
any lengih of time) this loan or mlcase any parly or guarantor or colieteral; or impafr, fail to realize upon or perect Lender's securify intarest In
the colfateral; and take any other aclion desmed necassary by Lender without the consent of or natice to anyone. All sudh parties also egrea
that Lender may madify this lean without tho consent of or notice 1o anyons olher than the parly with whom the madification is mada. The
abligalions under this Nole are joinl and several.

ILLINOIS INSURANCE NOTICE. Undess Borrawer provides Lender with evldence of the lnsurance coverage reqtilred by Borrower's agreement
with Lender, Lendor may purchase Insurance at Borrawer's expense 10 protect Lender's Inmerests In the colfatersl, This Insurance may, but neaq
not, pretect Barrower's Interests. The coverage that Lender purchases may not pay any clalm that Borrower makes or any claim that Is made
agalnst Borrower In connection with the collateral. Borrower may later cancel any insuranco pdrchased by Lender, but only after providing
Lender with evidence that Barrower has obtalned Insurance as requlred by thelr agreement, If Lender purchases Insurance for the collateral,
Barrawer will be responsible for the costs of that insurance, Including interes( and any other charges Lender may Impose In connection with the
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Insecurity. Lander ih good faith believes itsell insecurs.

Cure Provislons. |f any defaull, other than a default in payment, is curable and if Borrawer has not heen glven a notlce of a breacnh of the
same provision of ihis Note within the preceding twelve {12} monlhs, iL may oo cured if Burtower, aflar Lender sends written rofice to
Borrower demanding cure of such default: (1) cures the default within fifeen (15) days; or (2) IF the cure requlres more than fiftaen (15)
days, immadiataly initates sters which Lender deems in Lenders sole discration 10 be sufficient to curz the default and thereaher
continues and completes all reasonable and necessary steps sufficient to produce compllance as soon as reasonably practical,

LENDER'S RIGHTS. Upon defadlt, Lender may declare the entim unpaid prirclpal balance under thie Note and all accrued unpeld Interest
immediately due, and then Domower will pay that amount.

ATTORMEYS" FEES; EXPENSES. Lender may hire or pay somecne else to help collect this Mote if Borrower does not pay. Borrower will pay
Lender that amounl. Th's includes, subject to any limiks under applicable law, Lander's atlornays’ fees and Lenders 'egal expanses, whether or
not thare i @ lawsult, Including atiorneys' faes, expenaes for bankruptey proceadings (including efforts to modify or vacate any automatic stay
or injunclion), and appeals. 'f nol prohiblied by applicable law, Borrower also will pay ary court costs, In addiion to sl other sums provided by
law,

JURY WAIVER. Lender and Borrower hareby walve the right to any Jury trial In any action, proceeding, or countarclalm brought by elther Lender
of Borrower agalnst the other,

GOVERNING LAW, This Mote will be governad by federal law applicable 1o Lender and, to the extent not proempied by federal law, the laws of
the State of lllimcls withowd regard to Ita conflicis of Jaw provisions. This Mota has bean accepted by Lender In the Staie of iinols.

CONFESSION OF JUDGMENT. Burrower hareby irrevocably authorlzes and emnpowers any altarnay-at-faw to appeas in any court of record and
to confess judgment against Bomower for tha unpaid amount of this hote as evidencaed by an efMidavit signed by an officor of Lendar seting
forlh the amount then due, attornays' faes plus costs of suit, and to release all emrors, and walve all rights of appeal. If a copy of this MNota,
vetifled by an affidavit, shall have been filed in tha procaeding, it will not be necessary to fie the original as a warrant of atlerney. Bormower
wa ves the righ to any stay of execution and the benefit of all exemption laws now or hersafter in effect. No single axarcige of the foregoing
warrant ang power to confess judgmant will be deemad to exhaust the power, whether o nol any such exarcisa shall bs he'd by any court 10 be
invalid, voidable, or void; but the powsr wil continus undiminished and may be exercizeo from time io time ss Lender may clect unth afl
amounls owing on this Note hawe been paid in full. Borrower hereby waives and releases any and all claims or causes of action which Borrower
rmight have agamnsi zny allomey acting under the terms of awthorlty which Barrower has granted herein arising out of or connected with the
confession of Judgment hereunder.

RIGHT OF SETCFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with _ender (whether
checking, savings, or soma gther aceaunt). This includes alt accounts Borrower holds jointly with someons clse and all accounts Borrawer may
open in tha future. However, this does not include any IRA or Keogh accounts or any trust accounts for which setoll would oe prohibited by
law. Borrower authorlzes Lender, to the extent permitied by applicable law, 10 charge or seloN all sums owing o lhe debl againsl any and all
such eccounts, and, et Lender's oplicn, to administrativaly freeze all such accounts to aliow Lender to protact Lender's charge and setoff rights
provided in this paragreph.

PRIOR MOTE. This Mote restates and reolaces o cernin Promlescry Mote dated Jenuary 23, 2016, as amerded from fima to tima, between
Borrower and Lender” in the original amount of $300,000.00 (Ihe "Prior Nota"} and is not a repayment or novation of the Prlor Note.

SUCCESSOR INTEREST3. The terms of thls Nota shall be binding upon Borrowar, and upo1 Borrower's heirs, poreonal representatives,
successors and assigns, and shall inure to the benesfit of Lender and its successors and assigns,

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGEMCIES. Borrower mey nolify Lender if Lender
reporls any inaccurate information sbout Borower's account's) lo a consumer reporing agency. Bormwer's writlen motlce deseribing the
specific inaccuracy(ies} should be sent to Lender et the followlng addrass: Barrington Ban< & Trusi Company, N.A P.Q. Box 1790 Barrington, L
RDO11-1790,

GENERAL PROYISIONS. If any part of this Note cannot be enforcad, this fact will not effect the rast of the Note. Lender may delay or forgo
enforcirg any of its righte or remadies under this Nate without losing thern. Each Borrower undemstands and agreas that, with ar without nolice
to Borrower, Lender may wlih respect to any other Borrower (2} make one or more additional secured or unsecured leans or itherwise axtand
additionzl credit  {b alter, compromlse, rnew, extend, accelerate, or clherwisa changa one or more llmes the time for paymant or othar terms
of any Indeblednass, Inc uding increases and decreases of the rato of interest on the Indeblednags; (&) exchangs, enforce, weive, subordinats,
fail or decide het to perfact, and release any security, with or withaut the substitution of new coliateral; {4} apply such securly and direct the
order or manner of salo thereol, Including witheut limitatlon, any non-judicial sale permitied by the terms of the conlrolling security agreements,
as Lenger in its discretion may determine, {e) release, subsllute, agree not to sus, or deal with any ona or more of Bormwer's surelies,
endorsers, or olhed guarantars on any tertns of Ih any manner Lendar may choose; and {f) determine how, when and what application of
payments and credits shall be made on any other incebtedness owing by such other Borrower. Borrower and any other person who signs,
guzrantaes ol endarses this Note, 10 lhe exient alowed by law, walve presentmonl, demand los paymenl, Bnd notice of dishonor  Upon any
changs in the lerms of this Note, and unless othervdse expressly staled in witing, nd parly who signs this Note, whether as rmaker, guarantor,
aceommodalion imaker o endorsar, snall be released fromn llabilly. All such parlies agree Lhat Lender may renow or extend {repeatedly and for
any langth of timea) this Inan or release amy party or gLarantor or collateral: or impzire, (@il o realize upon or perfecl Landar's securily inlarest in
the collataral; and take any other action deemed necessary by Lendar without the consent of or notlce to anyone. Ali such parties also agree
that Lendar may modify this loar witnout the consent of or notice to anyene other than the party with whom lhe medification is made. The
obfigations under this Note ame joint and several.
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CERTIFIED TO AND ATTESTED BY:
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Briab P. Wloch, Manager of Catwlimat, LLC
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LIMITED LIABILITY COMPANY RESOLUTION TO BORROW

Borrower:  Haroic Investors LLC, Ramona M. Navltsky and Lender: BARRINGTON BANK & TRUST COMPANY, N.A,
Erien P, Wioch 201 5. HOUGH STREET
15 Farest Lane BARRINGTON, IL 608010
South Bamington, IL 60010 {847} 8424500

Company: Heroic invastors LLC
15 Forest Lane
South Barringlon, L 60010

WE, THE UNDERS{GNED, DO HERERY CERTIFY THAT:

THE COMPANY’S ENISTENCE The compiste and correct name of the Company is Hergic Invastors LLC {"Company"}. The Company is a
limited liability company which is, and at all imes shall be, duly organized, validiy existing, and in good standing under and by virlue of the laws
of the Siate of tiinois. The Company is duly authorzed to transacl busiess in aff olher states in which the Company is doing business, having
obtained 2l necessary filings, governmental licenses and approvais for each sfate in which the Company Is doing business. Specifically, the
Company is, and at aft times shall be, duly qualified as a forelgn fimited Batility company in ail states in which the fajiure o so quaiify wauld
have a matenat adverse effect on its business or finandal condition. The Company has the full power and authority to own #¢ properties and to
transact ihe bueihess in which it is presently engaged or presenlly proposas to engage. The Company mainlains an office at 15 Foest Lans,
Sputh Barringlon, IL 60010. Unless the Company has designaled otherwise In writing, the principal office is the office at which the Company
keeps its books and records. The Company will natify Lender prior o any change In Lhe location of the Company’s slata aof organization or any
change in the Company's name. The Company shali do all hings necessary to preserve and to keep in Tull force and effedi its existence, rights
and pri\ﬁlﬁgﬂﬂ, and chalt comply with all regulations, rulea, ordinances, statutes, ordars and decress of any governmenat or quasi-gavernmental
authority or court applicable to the Company and the Company's business aclivitias.

RESOLUTIONS ADOPTED. At s maatng of ine members of the Campany, duly called and held on , 8t which a quorum
was present and voting, or by athar duly authorized action in fieu of B meeting, the sesolutions set forih in this Resalulion were adopted.

MANAGERS. The following named anlities are managers of Heroic Investors LLC:

NAMES InES AUTHORIZED

Catwilmat, LLE Manager Y Frd -

MGD Investments, LLC. Manager Y / dgb s
ACTIONS AUTHORIZED. Any two (2] of the authorized entilies listed above may enter intd any agreements of any na ith I:Ender, and
those agreemerds with bind the Cempany. Specifically, but without timitation, any two (2) of such authorized en are authorized,

ompowerad, and diracted to do the following for and on behalf of the Company:

Borrow Monaey. To borrow, as a cosigner or otherwise, from time 1o time from Lender, on such terms as may bs agreed upan betwean the
Company and Lender, such sum or sums of maney as in their judgment should be bormowed, without limitation,

Exacute Molss. To execute and deliver fo Lender the promissofy note or notes, or olher evidence of tha Company’s credit
accommodations, on Lender's forms, at such rates of interest and on such terms as may be agreed upen, evidencing the sums of monay so
borrowed or any of the Company’s indettedness (o Lender, and alsa 10 execute and deliver 10 Lender one of morg renewals, extensfons,
madifications, refinancings, consolidations, or substitutions for one of more of the notes, any poition of the notas, or any olhet evidenca of
cradil accommodations.

Execute Security Documen{zs. To execute and deliver o Lender the forms of mortgage, deed of trust, pledgs agreement, hypothecation
agreement, and other secunly agreemants and financing statements which Lender may require end which shalf evidenca the terms and
conditions under and pursuant to which such Bens and encembrances, or any of them, are given; and alsc {o exectds and deliver to Lendar
any othar written instruments, any chattet papar, or any other collateral, of any kind or nature, which Lander may deem naogssary of proper
in connection with or periaining 10 tha giving of the Fens and encumbrances. Mokwithstanding the fregoing, any one of the above
authorized person may execute, deliver, or record financing statemenis,

Confession of Judgment The Company hereby imevocably authorizes and empowers any attioimaey-at-law to appear in any court of record
ahd to confess judgment against the Company for the unpaid amount of this Respiulion as evidenced by an affidavit signed by an officer of
Lender setting forth the amount then dus, attorneys’ fees plus costs of suil, and o release all emrors, and waive all nghis of zppeal. I a
copy of this Resolution, vernfiod hy an affidavit, shall have been filed in the proceeding, it will not be necessary 10 file the original as a
warrant of attorney. The Company waives the right to any stay of execution and the benelit of all exemption laws now or hereafter m
effect. No single exerdse of the foregoing warrant and powsr 10 confess fudgment will be deamed to exhaust the power, whether or not
any guch exercise ghali ke held by any court to be invalid, voidable. or void; but the power will continue undiminished and may be exarcised
from Eme 10 Ume as Lender may elect until ali amounts owing on this Resclution have been paid in full. The Compary hereby waivas and
releates any and 2% clalms of causes of aclion which the Company might have against any ahlorney acling under the terms of authority
which the Company has granted herein arising out of or connected with the confession of judgment hereunder,

Negotiata Herns. To draw, endorse, and discount with Lendsr afi drafts, trade acceptances, promissory notes, or other evidences of
indebtedness payahle to or beionging to the Company of in which the Company may have an imerest, and eithar to receive cash for the
samg or {0 cause such proceeds to be credited {o the Company’a account with Lender, or to cause such other disposition of lhe proceeds
detived therafrom ag they may deem advisabla,

Further Acts. in tho case of lines of credit, 10 designate addiionat or alternate individuals as being authodired o request advancas under
such fines, and in all cases, 0 do and perform such other acts and things, to pay any and a# fees and cosls, and 1o execute and deliver
such other documents and agreemenls, Inciuding agreements waiving the right to a trial by jury and confassing Judgment against the
Company, as the managers may in their discretion deem reasonably necessary or propes in order to carry into effect the provisions of this
Resolution,
ASSUMED BUSINESS NAMES, The Company has filed or recorded all documents or filings required by law refaling to afl assumed business
nameas used by the Company. Excluding the name of the Campany, the following is a complete st of alt assumed business namnes under which
the Campany doss busingss: MNone.
MULTIPLE BORROWERS, The Company may enter into transactions in which there are mulfiple borrawers on obligations to Lender and Ehe
Company understands and agices that, with or withou! natice 1o the Company, Lender may discharge or release any parly or n:u!Eataral securing
an obfoation, grant any extension of time for pavment, delav enforcing anv nahls aranted to Lender. or take anv other acliun or inaclion,
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without the loss to Lender of any of it rights against the Company; and that Lender may modify transactions without the consent of or notice to
anyone other than the party with whom the modification is made.

NOTICES TO LENDER. The Company will promptly notify Lender in writing at Lender's address shown above (or such other addresses as
Lender may designate from time to time) prior to any (A) change in the Company's name; (B) change in the Company's assumed business
name(s), (C) change in the management or in the Managers of the Company; (D) change in the authorized signer(s), (E} change in the
Company's principai office address; (F) change in the Company's state of organization; (G) conversion of the Company to a new or different
type of business entity; or (H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has received notice.

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The managers named above are duly elected, appointed, or employed by or

for the Company, as the case may be, and occupy the positions set opposite their respective names. This Resolution now stands of record on
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever.

CONTINUING VALIDITY. Any and ali acts authorized pursuant to this Resolutlon and performed prior to the passage of this Resolution are
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lender may rely on it until written
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above {or such addresses as Lender may
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time notice is
given.

IN TESTIMONY WHEREOQF, we have hereunto set our hand and attest that the signatures set opposite the names listed above are thelr genuine
signatures.

We each have read all the provisions of this Resolution, and we each personally and on behalf of the Company certify that all statements and
representations made in this Resolution are true and correct. This Limited Liabillty Company Resolution to Borrow Is dated January 22, 2016.

CERTIFIED TO AND ATTESTED BY:

NOTE: if the managers signing this Resolution are designated by the foregoing document as one of the managers autharized to acl on the Company's behalf, it is advisabla to have this Resolution
signed by at iast ons nen-authocized manager of the Company.
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RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER

Borrower:  Heroic Investors 1LC, Ramona M. NavHsky and Lender: BARRINGTON BANK & TRUST COMPANY, N.A.
Brien P. Wloch 201 S. HOUGH STREET
15 Forest Lane BARRINGTON, IL 60010
South Barrington, IL 60010 {847) 842-4500

Company: MGD Investments, LLC.
27 Forest Lane
South Barrington, IL 60060

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

ORGANiZATION. The Company is a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good
standing under and by virtue of the laws of the State of Deleware. The Company is duly authorized to transact business in all other states in
which the Company is doing business, having obtained all necessary fllings, governmental licenses and approvals for each state in which the
Company is doing business. Specifically, the Company is, and at all imes shall be, duly qualified as a foreign limited liability company in all
states in which the failure to so qualify would have a material adverse effect on its business or financial condition. The Company has the full
power and authority to own its properties and to transact the business in which it is presently engaged or presently proposes to engage. The
Company maintains an office at 27 Forost Lane, South Barrington, IL B0060. Linlesa the Company has dasignated otherwise In writing, the
principal office is the office at which the Company keeps its books and records including its records concerning the Collateral. The Company
will notify Lender prior to any change in the location of the Company's stale of organization or any change in the Company's name. The
Company shall do all things necessary to preserve and to keep in full force and effect its existence, rights and privileges. and shall comply with
all regulations, rules, ordinances, statutes, orders and decrees of ary governmental or quasi-governmental authority or court applicable to the
Company and the Company's business activities.

RELATIONSHIP, The Company is a Member in Heroic Investors LLC. Heraic Investors LLC is a Member in Homewood Chicago Helghts Group
Yenture, LLC. Homewcod Chicago Helghts Group Venture, LLC has, including those which may be described on any exhibit or schedule
attached to this Resclution, The Company has considered the value of Homewood Chicago Heights Group Venture, LLC.

AUTHORIZATION TO BE A MEMBER. The Company is authorized 10 be and become a Member in the Limited Liability Company named Heroic
Investors LLC, whose office is at 15 Forest Lane, South Barrington, IL 60010,

RESOLUTIONS ADOPTED. At a meeting of the members of the Company, duly calied and held on , at which a quorum
was present and voting, or by other duly authorized action in lieu of a meeting, the resolutions set forth in this Resolution were adopted.

MANAGER. The following named person is a manager of MGD Investments, L1 C.:
NAMES OILES AUTHORIZED

Ramona M. Navitsky Manager Y X ( e

ACTIONS AUTHORIZED. The authorized person listed above may enter Into any agreements of any nature with Leydef, and those agreements
will bind the Company. Specifically, but without limitation, the authorized person is authorized, empowered, and directad to do the following for
and on behalf of the Company:

Execute Documents. As Member of Heroic Investors LLC, t0 eXecute and deliver to Lender the form of Limited Liability Company
Resolution and other loan documents submitted by Lender, confirming the nature and existence of Heroic Investors LLC, including the
Company's participation in Heroic investors LLC as a Member, and evidencing the terms of the loan from [ender to Heroic Investors LLC.

Authorize Managers. To authorize other menagers or employees of the Company, from time to time, to act in his or her stead or as his or
her successors on behalf of the Company as Membar in Heroic Investoss LLC.

Further Acts. In the case of lines of credit, to designate additional or altemate individuals as being authorized to request advances under
such lines, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and lo execute and deliver
such other documents and agreements, including agreements walving the right to a trlal by jury and confessing judgment against the
Company, as the manager may in his or her discretion deem reasonably necessary or proper in order to camy into effect the provisions of
this Resolution.

NOTYICES TO LENDER. The Company will promptly notify Lendar in writing at Lender's address shown above (or such other addresses as
Lender may designate from time to time) prior to any (A) change in the Company's name; (B) change in the Company's assumed business
name{s); (C) change in the management or in the Managers of the Company; (D) change in the authorized signer(s); (E} change in the
Company's principal offica address; (F} change in the Company's state of organization; {G} conversion of the Company to a new or different
type of business entity; or {H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has received notice.

PARTICIPATION AUTHORIZED. The Company's participation in Heroic Investors LLC as a Member and the execution, delivery, and performance
of the documents described herein have been duly authorized by all necessary action by the Company and do not conflict with, result in a
violation of, or constitute a default under (A) any provision of its arlicles of organization, or any agreement or other instrument binding upon
the Company or (B} any law, governmental regulation, court decrea, or order applicable to the Company.

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager named above is duly elected, appointed, or employed by or for
the Company, as the case may be, and accupies the position set opposite his or har respective name. This Resolution now stands of record on
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatscever.

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and performed prior to the passage of this Resolution_ are
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lendar may rely on it until written

notice of its revocation shall have been delivered to and received by Lender at | ender's address shown above (or such addresses as Lender may
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time notice is

given.
[N TESTIMONY WHERECF, | have hereunto set my hand and attest that the signature set opposlite the name listed above Is his or her genuine
signature.

I have read all the provisions of this Resotution, and | personaily and on behall of the Company certify that all statements end representations
made in this Resolution are true and correct. This Resolution of Limited Liability Company Member is dated January 22, 2016,
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RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER

Borrower;  Herolc Investors LLC, Ramona M. Navitsky and Lender: BARRINGTON BANK & TRUST COMPANY, N A,
Brlen P. Wloch 201 S. HOUGH STREET
15 Forest Lane BARRINGTON, IL 60010
South Barrington, IL 60010 (847) 8424500

Company: Catwilmat, LLC
15 Forest Lane
South Barringfon, IL 60010

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

ORGAMIZATION. The Company is a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good
standing under and by virtue of the laws of the State of lllinois. The Company is duly authorized to transact business in all other states in which
the Company is doing business, having obtained all necessary filings, governmentat licenses and approvals for each state in which the Company
is doing business. Specifically, the Company is, and at all times shall be, duly qualified as a foreign limited liability company in all states In
which the failure o so qualify would have a material adverse effect on its business or financial condition. The Company has the full power and
authority to own its properties and to transact the business in which it is presently engaged or presently proposes to engage. The Company
maintains an office at 15 Forest Lane, South Barrington, IL 60010, Unless the Company has designated otherwise in writing, the principal
office is the office at which the Company keeps its books and records inciuding its records concerning the Collateral, The Company will notify
Lender prior to any change in the location of the Company’s state of organization or any change in the Company's name. The Company shall do
all things necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations,
rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to the Company and the
Company's businass activities.

RELATIONSHIP. The Company is a Member in Herolc Investors LLC. Herolc Investors LLC is a Member in Homewood Chicago Helghts Group
Venture, LLC. Homewood Chicago Heighte Group Venture, LLC has, including those which may be described on any exhibit or schedule
aftached to this Resolution. The Company has considered the value of Homewood Chicage Helghts Group Venture, LLC,

AUTHORIZATION TO BE A MEMBER. The Company is authorized to be and become a Member in the Limited Liability Company named Heroic
Investors LLC, whose office is at 15 Forest Lane, South Barrington, IL 60010.

RESOLUTIONS ADOPTED. At a meeting of the members of the Company, duly called and held on , at which a quorum
was prasant and voting, or by other duly authorized action in lieu of a meating, the resolutions set forth in this Resolution were adopted.

MANAGER. The following named person is a manager of Catwilmat, LLC:
NAMES ITLES AUTHORIZED

Cathy 3. Wioch Manager Y X_

ACTIONS AUTHORIZED. The authorized person listed above may enter into any agreements{ §f any nature with Lender, and those agreements
will bind the Company. Specifically, but without limitation, the authorized person is authorized, empowered, and directed to do the following for
and on behalf of the Company:

Execute Documents. As Member of Heroci¢c Investors LLC, to execute and deliver to Lender the form of Limited Liability Company
Resolution and other loan documents submitted by Lender, confirming the nature and existence of Heroic Investors LLC, including the
Company's participation in Heroic Investors LLC as 2 Member, and evidencing the terms of the loan from Lender to Heroic investors LLC.

Authorize Managers. To authorize other managers or employees of tha Company, from time to time, to act in his or her stead or as his or
her successors on behalf of the Company as Member in Heroic Investors LLC.

Further Acts. |n the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under
such linas, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and deliver
such other documents and agreements, Including agreements wailving the right to a tral by jury and confessing judgment against the
Company, as the manager may in his or her discretion deem reasonably necessary of proper in order 1o carry into effect the provisions of
this Resolution.

NOTICES TO LENDER. The Company will promptly notify Lender in writing at Lender's address shown above {or such other addresses as
Lender may designate from time to time) prior to any (A) change in the Company's name; (B} change in the Company's assumed business
name(s); {(C} change in the management or in the Managers of the Company; (D} change in the authorized signer(s). (E) change in the
Company's pringipal office address; (F) change in the Company's state of organization; {G} conversion of the Company to a8 new or different
type of business entity; or (H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has raceived notice.

PARTICIPATION AUTHORIZED. The Company's participation in Heroic Investors LLC as a Member and the execution, delivery, and performance
of the documents described herein have been duly authorized by all necessary action by the Company and do not conflict with, result in a
violation of, or constitute a default under (A} any provision of its arlicles of organization, or any agreement or other instrument binding upon
the Company or (B) any law, governmental regulation, court decree, or order applicable to the Company.

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager named above is duly elected, appointed, or employed by or for

the Company, as the case may be, and occupies the position set opposite his or her respective name. This Resalution now stands of record on
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever,

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and performed prior to the passage of this Eesolution are
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lender may rely on it until written
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown aboye {or such addresses as Lender_ may
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time nofice is
given.

IN TESTIMONY WHEREOF, | have hereunto set my hand and attest that the signature set opposite the name listed above Is his or her genuine
signalure.

i have read ali the provisions of this Resolution, and 1 personally and en hahalf of the Company certify that ali statements and representations
made in this Resolution are true and correct. This Resolution of Limited Liability Company Member is dated January 22, 2016.
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RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER

Borrower:  Heroic investors LLC, Ramona M. Navitsky and Lender; BARRINGTON BANK & TRUST COMPANY, N.A.

Brien P. Wioch 201 S. HOUGH STREET
15 Forest Lane BARRINGTON, IL 60010
South Barrington, IL 60010 (847) 842-4500

Company:  Herolc Investors LLC
15 Forest Lane
South Barrington, IL 60010

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

ORGANIZATION. The Company is a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good
standing under and by virtue of the laws of the State of llinois. The Company is duly authorized to transact businass in all other states in which
the Company is doing business, having obtained all necessary filings, governmental licenses and approvals for each state in which the Company
is doing business. Specifically, the Company is, and at all times shall be, duly qualified as a foreign limited liabllity company in all states in
which the failure to so qualify would have a matevrial adverse effect on its business or financial condition. The Company has the full power and
authorily to awn its properties and 1o fransatt the business in which it is presently engaged or presently proposes to engage. The Company
maintains an office at 15 Forest Lane, South Barrington, IL B0010. Unless the Company has designated otherwise in writing, the principal
office is the office at which the Company keeps its books and records including its records conceming the Collateral. The Company will notify
Lender prior to any change in the location of the Company’s state of organization or any change in the Company's name. The Company shall do
all things necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations,
rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority of court applicable to the Company and the
Company's business activities.

RELATIONSHIP. The Company is a Member in Homewood Chicago Heights Group Venture, LLC. Homewood Chicago Helghts Group Venture,
LLC has, including those which may be described on any exhibit or schedule atlached to this Resolution. The Company has considered the
value of Homewood Chicago Heights Group Venture, LLC.

AUTHORIZATION TO BE A MEMBER. The Company is authorized to be and become a Member in the Limited Liability Company named
Homewood Chicago Heights Group Venture, LLC, whose office is at 935 W, 175th St., Homewood, IL 60430.

RESOLUTIONS ADOPTED. At a mesting of the members of the Company, duly called and held on . at which a quorum
was presant and voting, or by other duly authorized action in lieu of 8 meeting, the resolutions sat forth in this Resolution were adopted.

MANAGERS. The foillowing named entities are managers of Heroic investors LLC:

NAMES JITLES AUTHORIZED
Catwlimat, LLC Manager Y
MGD Investments, LLC. Manager Y

T
ACTIONS AUTHORIZED. Any two (2) of the authonzed entities iisted above may enler into any agreemants of any naturg’ yith Lender, and
those agreements will bind the Company. Specifically, but without limitation, any two (2} of such authorized entitie® are authorized,
empowered, and directed to do the following for and on behaif of the Company:

Execute Documents. As Member of Homewood Chicago Heights Group Venture, LLC, to execute and deliver to Lender the form of
Agreement To Provide Insurance and other loan documents submitted by Lender, confirming the nature and existence of Homewood
Chicago Heights Group Venture, LLC, including the Company's participation in Homewcod Chicago Heights Group Venture, LLC as a
Member, and evidencing the terms on which Homewood Chicago Heights Group Venture, LLC will encumber property now or hereafter
belonging to Homewood Chicago Heights Group Venture, LLC as collateral for financial accommodations from Lender to Heroic Investors
LLC, Ramona M. Navitsky and Brien P, Wioch,

Authorize Managers. To authorize other managers or employees of the Company, from time to fime, to act in their stead or as their
successors on behalf of the Company as Member in Homewood Chicago Heights Group Venture, LLC,

Further Acts. To do and perform such other acts and things and to execute and detiver such other decuments and agreements, including
agreements waiving the right to a trial by jury and confessing judgment against the Company, as the managars may in their discretion deem
reasonably necessary of proper in order to camy into effect the provisions of this Resolution,

NOTICES TO LENDER. The Company will promptly notify Lender in writing at Lender's address shown above (or such other addresses as
Lender may designate from time fo time} prior to any (A} change in the Company's name; (B} changa in the Company's assumed business
name(s); (C) change in the management or in the Managers of the Company; (D} change in the authorized signer(s); {E) change in the
Company's principal office address; (F} change in the Company's state of organization; {G) conversion of the Company to a new or different
type of business entity; or (H} change in any other aspect of the Company that directly or indirectly relates to any agreements between the
Company and Lender. No change in the Company's name or state of organization wil! take effect until after Lender has received notice,

PARTICIPATION AUTHORIZED. The Company’s participation in Homewood Chicago Heights Group Venture, LLC as a Member and the
execution, delivery, and performance of the documents described herein have been duly authorized by all necessary action by the Company and
do not conflict with, result in a violation of, or constitute a default under (A) any provision of its articles of organization. or any agreement or
other instrument binding upon the Company or (B} any iaw, govemmental ragulation, court decrae, or order applicable ta the Company,

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The managers named above are duly elected, appointed, or employed by or
for the Company, as the case may be, and cccupy the positions set opposita their respective names. This Resolution now stands of record on
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever.

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and performed prior to the passage of this Besol'utior! are
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lender may rely on it until written

notice of its revocation shall have been delivered to and recelved by Lender at Lender's address shown above (or such addresses as Lender may
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time notice is

given.
IN TESTIMONY WHEREOF, we have hereunto set our hand and attget that the signatures set opposite the names listed above are their genuine
signatures,
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Woe each have read ail the provisions of this Resolution, and we each personally and on behalf of the Company certify that all statements and
representations made in this Resolution are true and correct. This Resolution of Limited Liabllity Company Member Is dated January 22, 2016.

CERTIFIED TO AND ATTESTED BY:

CATV?AT, LLC, Manager of Heroic Investors LLC
By: |
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LIMITED LIABILITY COMPANY RESOLUTION TO BORROW

Borrower: Herale Investors LLC, Bren P. Wloch and Ramona Lender: BARRINGTON BANK & TRUST COMPANY, H.A.

M. Navitsky 201 5. HOUAH STREET

15 Foresgt Ln BARRINGTON, iL 60010

South Baminglon, iL 00106173 (847) 8424500
Company: Heroic Investors LLE

15 Forest Ln

Sauth Barrington, IL 60010-6173

[, THE UNOERSIGNED, DO HEREBY CERTIFY THAT:

THE COMPANY'S EXISTENCE The complete Bnd corect name of the Company is Heroic lhvestors LLC {"Company"). The Company (s a
limded Habllity company which Is, and at alf tmes shall be, duty organized, vaildly axisting, and In good standing under and by virtua of the laws
of the State of Winaf. The Company Is duly authorized Lo transaci business in all other sigwes [ which the Company is doing business, having
obtained all macoszary filings, povernmenta! licenses and approvals for cach slata in which the Compeny ks doing business.  Specifically, lhe
Company is, and at all times shall be, duly qualified as a foreign Mrdted habillly company in all states in which the fallure to se qualify would
tave a material adverse effect on ils business or financial condition. The Company has the full power and authority o owr fts prepertes and to
iransact tha business in which it is presantly engaged or presently proposas to engage. The Company mairtains an office al 15 Forest Ln,
South Barington, I 6001D-6172. Unkss the Company has designaled otherwise In writing, the principal office s the office at which the
Company keeps it hooks and records. The Company will notify Lender prior 1o any change in the location of tha Company's state of
arganization or any change In the Company's name. The Company shall da all things necessary to preserve ant to keap in full force and eflect
ils axistence, fAghty and privieges, and shell comply witt all regulations, rules, ordinances, statutes, orders and decrees of ary governmertal or
quask-povarnmenial aulhority or court appleable 1o the Company and the Sompeny's businase activithes.,

RESOLUTIONS ADOPTED. Ata mesting of the members of the Company, duly calied and held on . at which a gquorum
was presant and voting, or by other duly authorized action in lieu of & meeting, the resolutions set forth in this Resolulion were adopted.

MANAGER. The following named antity is a manager of Heroic investors LLC;
NANES IILES AUTHORIZED ACTUAL SIGNATURES

Catwiimat, LLC Manager Y

ACTIONS AUTHORIZED. The authonized entity listad ahove may enter inlo amy agreements of any nNalufe with Lander, and those agreaments
wi|| bind the Compeny. Specifically, but without Ilmitation, the sutherized entily Is authofized, empowered, and diraclad 10 do the follewing for
and an behalf of the Company:

Borrew Money, To barrow, as a cosigner or Stherwisa, frorm tire ¢ tima from Lender, on such terms as may be agread upon between the
Compeany and Lender, such sum of suma of monay as in its Judgment shouid Le borrowed, without imiation.

Execute Noles. To execute and deliver to Lander the promissory nole or netes, or other cvidonce of the Company's credit
accommaodalions, on Lender's lorme, at such rates of interest and on such terms as may be agreed upon, evidencing the sums of money so
boruvwed or any of the Company's indebtedness to Lender, and alsc to sxecule and defiver 1o Lendar one or more renewals, exlonsions,
medifications, refinancings, consalidations, or substitutions for one &r more of the notes, any portian of the notas, of any other evidence of
credit accommodationg.

Execute Security Documents. To exscute and deliver to Lender the forms of morigags, deed of trust. pledge agreswnent, hypothecation
agreerment, and other sacurity agreements snd financing $tatemenis which Lender may requite and which shall evidenca the terme and
conditions under and pursuant to which such flens and encumbrances, or any of them, are given: and aiss t0 axecute and deliver (o Lender
amy olher written instruments, any chatte! papar, or any other collaterel, of Bny kind or nature, which Lender may ceem necassary or proper
in conmeciion with or perlaining to the giving of the llens and encumbrances.

Conmkssion of Judgment. The Compsiy harsby imeyecably authorizes and empowers any attomey-at-law 1o appear in any court of recond
and to confeqs judgment sgeinst the Company for the unpaid amount of this Resolution as evidencad by an alfidavit signed by an officer of
Lendar ssiting forih tha amount then due, atlorneys' fees plus costs of sult, and to releass all errors, and waive all tights of appeal. ¥ a
copy of this Resolutinn, verified by an affidavit, shall have been filad in the proceeding, it will not ba necessery to flle the oniginal a3 a
waram of ettorney. The Company warves the night fo any stay of exaculion and the benefit of all axomption laws now or hareafsr in
effect. No singla exarcisb of 1he foregoing warrant and power lo confess judgment will be desrmed o exhaust the power, whether or not
arly such exarcise shall be held by any court 10 be invalid, voidable, or void; but the power wili continue undiminished and may be axarcised
from Wme 0 Bme as Lender mey ekt unti all amotints owing an this Resolution hawe beeh paid m full. The Company hereby waives and
relases any and all olaims or causes of aclion which the Company might have against any atiomey acting under the lerms of autharlty
which the Corspany hae grantexs herein ansing out of or cunneied with the confession of judgment hersunder
Negotiale Mems. To diaw, endorse, e discount with Lender all drafls, Urade acceplances, promissory notes, or other evidences of
indeblednesa payable to or belonging 1o the Company ar in which the Compary may have an interesl, and oithar 1o moceive cash for the
same of 10 causo such phoceeds o pe cradiled fo the Company's accounl with Lender, or (0 cause such other disposition of tha proceeds
derived therafrom as i may desm advisatite.
Furthar Acls, !n the ease of lincs of crediy, to designate additional or akternate individuals as being authorized Bo requost advances under
such lines, and in afl cases, to do and perform such other acls and things, {o pay eny and &lf fees and costs, and to exacule ana dolivar
guch other dnocumens ang agreements, Including agreements wakving the right to a bial by jury and conkssing judgment against the
Company, as Uné manager May in its dscrellon deem reasonably necessary or proper in arder 1o cary into effect the previsions of this
Resclution.
ASSUMED BUSINESS NAMES, The Company has fllad or recorded all doguments or filings reguired by lew raelating ™ &ll assumed business
names used by the Company. Excluding the name of the Campany, the following is a complete list of all sssumed business names under which
the Company dous business: None.
MULTIPLE BORROWERS. The Company may enter into transactions In which there are multiple borrowers on shiigalions to Lender ang the
Company understands ang egreas thet, with or without notice lo the Company, Lender may discharge or release any pany of collateral securing
pn obligation, grant any extansion of time for payment, delay enforcing any nghts granted 1o Lender, or take any other action or inaction,
without the loss to Lender of any of it righis against the Company; and that Lender may modily transactions without the consent af or notice to
anyane other than the party with whom the madification Is mede.

MOTICES TO LENDER. The Company wil pramptly notify Lender in writing at Lenders address shown above [or suth other addresses as

N B



LIMITED LIABILITY COMPANY RESOLUTION TO BORROW
Loan No; 570018495 {Continued) Page 2

Lender may designala from tima lo tire) prior to any {A) chenge in the Company's name; (B} changa in the Company’s assumed business
rama(s) (C} changs in the managemenl or in the Managers of the Company; (D) change in e authorized signer(e), {E) change in lha
Company's principal office address; {F) changa in the Company's slate of organization; (G} conversion of the Company to & new or different
type of business anlity, or (H} change in any other aspect of the Company that diractly or indinectly relates to any agreaments batwaen the
Company and Lender. No change in the Company's nafme or slate of organization will take effect until after Lander has recalved notics
CERTIFICATYON CONCERMING MANAGERS AND RESOLUTIONS. The manager namad above 1= dyly elected, appointed, or emploved by or for
the Company, es the case may be, and occupies the positian set opposite its resgactive name. This Resolution now slands of record on the
books of ine Company, is In full force and effect, end has not beer modified or revaked In any mannar whatsoever,

CONTINUING YALITHTY. Any and all ecte authorzed pursuant 1o this Rasolution and performed prior o the passage of thie Resolution are
hereby ratiled and aparoved. This Resofution shalt be cartinuing, shat! remain i full force and effect and Lender may rely on It untit written
notice of its revocation shell have been deliverad {8 and received by Lendsr at Lendet's address shown abavs {or such addresses 29 Lender may
designate fom time to time). Any such nofica shall not affact any of the Company's agreamsnts oF commimmants In effect al the time notice s
given,

IN TESTIMONY WHEREGF, [ have hetounto sel my hand and atlest that the signature set opposite the nama fsted above i3 #s genulne
signedure.

| have read all the prowisions of ths Resolilion, and | persanally and on behalf of tire Gompany certify that all stat w aned
made In this Reselution are true and correct. This Limited Liablity Company Resolution to Borrow is dated September 22, 2014,

CERTIFIED TO AND ATTESTED BY:

CATWILMAT, LLC, Manager of Heroic Investors LLE

8y

Cal I anager of Calwlimat, LLC

NUTE: if Ing mansger sigrind Tes Hesolution s deslgnatod by Ihe foregoing docurment as one of e mardgens sulhonrad to act on e Company’s behil, it 18 Sdvieabls o hava this Hestdution
sipnad hy At lsast ank ACN-autNAszea maraper of the Company,
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RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER

Borrower:  Herole Investars LLC, Brien P, Wioch snd Ramona Lender: BARRINGTON BANK & TRUST COCMPANY, N.A.
M. Navitsky 293 5. HOUGH STREET
15 Forest Ln BARRINGTON, IL 60010
South Barrington, IL GD01D-6173 {847) B424500
Company:  Catwilmat, LLC
15 Foresl Ln

South Barrington, IL 80010-6173

1, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

ORGANIZATION. The Coaripary is a limiled Rability company which is, and at all imes shall be, duly organized, validly existing, and in good
standing urder and by virtue of the laws of the State of kinois. The Company is duly authorzed to transact business In all other states In which
the Company is doing business, having obtained all necessary filings, governmanta! licenses and approvals for each state in which the Cornpany
is doing busipess, Specifically, the Compary is, and et ail times shall be, culy gualified as a foreign Jimdled fiability company In o)l slates in
which the failure to 50 quaiily would have & matarial adverse effect oh its business of financlal conditien. The Company has the full power and
authority to own ils poperties and 10 wransact the busimess in witich it Is presently engaged ar presently poposes o engage. The Company
maintains an office at 15 Forest Ln, Scuth Bamingten, I 60010-64723. Unlass tho Compeny has designated othcrwisa in writing, the principal
office fs the office at which the Company keaps ils beoks and records including fts records congeming the Collateral  Tha Company will nodify
Lendar prior to any changs in Ihe incation of the Company's state of arganization o any change in the Company's hame.  The Company shall do
alt things necessary 1o pressrve and lo keep in full force and effect iis existenca, righls and privileges, and ehall comply with all regulations,
rules, ordinances, statutes, orders and decrees of ary governmental or quasi-governmantal authorily or court applicabla to the Gonrpany and the
Company's business activities,

RELATIONSHIF TO EORROWER. The Company is a Member in Herofo Investors LLE.  Heroic investors LLE has epplied or will ba applying to
BARRINGTON BANK & TRUST COMPANY, M.A. {"Lender") for a loan or toane and other hnandial ascommadations from Lender fo Heroic
investors LLC, including those which may be described on any exhibit or sshedule allached to this Rasolution. The Company has considered the
valug of Herwic tnvestors LLC abtaning the finenclal sccommodations desoribed above.

AUTHORIZATION TQ BE A MEMBER. The Cumpany is authgrized o be and bacome a Member in the Limited Lishiltty Company named Heroic
Investors LLC, whosa office s at 15 Forest Ln. South Bardngton, iU 60010-6173.

RESOLUTIONS ADOPTED. Ata meoting of the members of tha Company, duly catied and held om . At whiph a guorum
was present and voting, or by other duly authorizod action i Beu of @ menting, the resolulions set forh in this Resolution were adopltad.

MANAGER. The following named person 18 a manager of Catwiimat, LLC:
NAMES IIILES AUTHORIZED

Cathy Wloch Manager ¥

ACTIONS AUTHORIZED. The authorized person lisied sbove may enter Into any agrecmenté of any nature with Londer, and those agreemants
will bind the Company. Specifically, hut without limitation, the autherized person is authorized, empowered, and diracted 1o do the follawing for
and on behall of the Company:

Execute Oocuments, As Member of Herolc Invegtors LLC, to execute and celiver (0 Lender the Torm of Limited Uabfity Company
Rasnhiticn and other lzan documents submitied by Lender, confirming the nature and existence of Heric Inveglars LLC, including the
Company's participation in Herole Investars LLC as a Member, and evidencing the torms of the loan from Lender to Homls [nvestors LLC

Authorize Managers. To authédze other managers or employees of the Company, fom time & time, 16 act in is of her stéad or as his or
her successors on behalf of the Gompany as Member in Heroie Investors LLC.

Further Acts. In the case of linas of credit, to designale additional or aiternate individuals as being autharized to reguest advances under
stch lines, and in all cases lo do and perform such other acls and things, o pay any and ail fees and costs, and 1o execute and dsliver
such other decuments and agraements, Including agreements waiving the right 1o a trial by jury and confessing judgment ageinat the
LCompany, as the menager may in his or her c lon deem oly mecessary or proper in order 10 oanry into affsct the provisions of
this Resolutlon.

HOTICE2 TO LENDER. The Compsny witll promptly notily Lender in writing al Lendes sddress shown above (or such other eddresses az
Landier may designate from tims to time) prior to any  {A) changs in the Company's name; {B) change in tha Cempany's pssumed business
nameds) (€} chenge in the management of in the Managers of the Company; (D) change in tho aothorized signer(s); (E) change In the
Cempany's principal ofice addross; [F) change in the Company's state of organization; (5} conwersion of the Company to a new or differend
type of business ermity, of (H} change in any othar aspec of the Company that directly of indireclly relates bo eny agraements betwaen the
Company and Lender. Mo change in the Company's name or state of organization will take sffect until aftar Lender has raceived natice,

PARTICIPATION AUTHORIZED. The Company's parficipation in Hercic Investors LLC as a Member and the execution, delivery, and perfarmance
of the documents cascribed hereln have been duly auwhonzed by all necesssry aclion by the Company and co not confilct with, resull in 2
vigiation of, or constitute a default under (A) any prowiskn of its erticles of orgenization, or eny pgreement or other instrument binding upon
the Company or (BY any low gavernmental ragulation, court decree, or order applkcable to the Company

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager namad above s duly alected, appointad, or amployed by or for
the Company, as the case may be, and occupies the position set oppasita bis of her respective name. This Resclution now stands of recard on
the bocks of the Company, 15 In fuil force and effecl. &nd has nat been modified or revoked in any manher whatscever.

CONTINUING VALIDITY. Any and ali acts authorized pursuant o this Resolution and performed prigr to the passage of this Rasolufion are
horeby ratified snd approved. This Resoiution shall be cuntinuing, shal emain in full force and effect and Lendor may rely on it until wrillen
nolice of its revocation shall have been deliverad ko and received by Lender at Lender's addrese shown abdve (or such addresses as Lendar may
deeighate from tima to tima}. Any such notice shall nal affect any of the Company's agreements or commitmants in effect at the time natice s
given,

[N TESTIMONY WHEREOF, { have hereurto set my hand and attcsl that the signature set apposite the name (Istod above is his or her genuine
slgnature.

| hava read all the provislans of this Resolution, and | personally and on behalf of the Company certify Lhat all statemcnts and representations
made in this Resalution are {rite and correot. This Resolution of Limitted Liablity Company Member 1s dated September 22, 2014,

P
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Articles of Organization FILE # 04509455
State J Whit FILED
Secretary of Slate Jesse e .
Department of Business Services Fifing Fee: $500 SEP 24 2013
Limited Liabiity Division Expedited Fee: $100 J White
www.cyberdnveillinais.com Approved By: REH Secretary of State

1. Limited Liability Company Name: HEROIC INVESTORS Li.C

2. Address of Principal Place of Business where records of the company will be kept:
15 FOREST LANE

SOUTH BARRINGTON, IL 60010

3. Articles of Organization effective on the filing date,
4. Registered Agent's Name and Registered Office Address:

BRIEN WLOCH
15 FOREST LN
SOUTH BARRINGTON, IL 60010-8173 COOK

5. Purpose for which the Limited Liability Company is organized:
“The transaction of any or all lawful business for which Limited Liability Companies may be organized under this Act”

6. The LLC is to have parpetual existence.
7. The Limited Liability Company is managed by the manager(s).

CATWILMAT LLC
15 FOREST LANE
SOUTH BARRINGTON, IL 80010

MGD INVESTMENTS LLC
27 FOREST LANE
SOUTH BARRINGTON, IL 60010

8. Name and Address of Organizer
| affirm, under penalties of perjury, having authority to sign hereto, that these Articles of Organization are fo the best
of my knowledge and bellef, true, correct and complete.

Dated: SEPTEMBER 24, 2013 BRIEN WLOCH
15 FOREST LANE
SOUTH BARRINGTON, IL 60010

This dacument was generated slectronically at www.cyberdriveillinois.com



Delaware ...

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF FORMATION OF "MGD INVESTMENTS, LLC",
FILED IN THIS OFFi'CE ON THE FOURTEENTH DAY OF AUGUST, A.D. 2013,

AT 1:05 O'CLOCK P.M.

Jeffrey W. B:IIIock, Secretary of State e
AUTHENTWCATION: 0666090

DATE: 08-14-13

5383541 8100

130988733

You may wverify this certificate online
at corp.delaware.gov/authver.shtml



Htate of Eplamarp

PAGE 1 SECRETARY GF STATE 130958733
DIVISION OF CORPORATIONS
P.0. BOX 888
DOVER, DELAWARE 10003
2695016 08-14-2013
QUARLES & BRADY LLP
300 N. LASALLE ST.
SUITE 4000
CHICAGO IL 60654
ATTN: DEBRA MILLINOWISCH
DESCRIPTIO | Ao U T
MGD INVESTMENTS, LLC
5383541 0102Y Register L.L.C.
Certification Fee 50.00
Formation Fee 70.00
Court Municipality Fee, Grgetown 20.00
Expedite Fee, 24 Hour 50.00
FILING TOTAL 190.00
TOTAL PAYMENTS 190.00

SERVICE REQUEST BALANCE . .00




Form LLC'50 .1

Secretary of State

Department of Business Services
Limited Liability Division

501 S. Second St., Rm. 351
Springfield, IL 62756
217-524-8008
www.cybardriveillinois.com

lllinois
Limited Liability Company Act

Annual Report

Filing Fee: 250.00
Series Fee, if required:

Fenalty: 0.00
Total: 250.00

FLEx 04509455
Due priorto:  09/01/2017

Filed Electronically

September 17, 2017

Jesse White
Secretary of State

1. Limited Liability Company Name:HEROIC INVESTORS LLC

Registered Agent:_ BRIEN WLOCH

15 FOREST LN

SOUTH BEARRINGTON, IL 60010-6173

2. State or Country of Organization: _IL

3. Address of Principal Place of Business:

15 FOREST LANE

SOUTH BARRINGTON, IL 60010

Date Crganized in or Admitted to lllinois: 09/24/2013

4. Name and business address of all managers and any member having the authority of manager:

CATWILMAT LLC

15 FOREST LANE SOUTH BARRINGTON, IL 60010
MGD INVESTMENTS LLC
27 FOREST LANE SOUTH BARRINGTON, 1L 60010

5. Entity managers affirm their current existence.

6. Changes tc the registered agent and/or registered office must be submitted on Form LLC-1.36/1.37.

7. | affirm, under penalties of perjury, having authority to sign thereto, that this Annual Report is 1o the best of my knowledge
and belief, true, correct and complete.

Dated: September 17 ‘ 2017
Month/Day Year
RAMONA NAVITSKY
Name
MANAGER
Title
MGD INVESTMENTS LLC MANAGER

If applicant is a company or other entity, state Name of Company

This document was generated electronically at www.cyberdriveillinois.com. Based on version LLC 2311
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OFFICE OF THE SECRETARY OF STATE

JESSE WHITE * Secretary of State (1249326-8

03/04/2016
RUSSEL G ROBINSON
2800 W HIGGINS ROAD, STE 160
HOFFMAN ESTATES, IL 60169-0000

RE CATWILMAT, LLC

DEAR SIR OR MADAM:

ARTICLES OF AMENDMENT HAVE BEEN PLACED ON FILE, AND THE LIMITED
LIABILITY COMPANY CREDITED WITH THE REQUIRED FILING FEE.

SINCERELY YOURS,

JESSE WHITE

SECRETARY OF STATE

DEPARTMENT OF BUSINESS SERVICES
LIMITED LIABILITY DIVISION

(217) 524-8008



'Fon.'n LLC‘S- 25

May 2012

Sectetary of Siate

Depariment of Business Services
Limited Liability Division

501 8, Second 5t., Am, 351
Springfisid, IL 62756
217-524-8008
www.cyberdriveilinols.com

illinois
Limited Liability Company Act

Articles of Amendment

ALEY 5493768

Paymenl may be made by check
paynble to Secretary of Siate. Iif
chech is returned for any reason this
fifing will be void.

SUBMIT IN DUPLICATE

Type or print clearly.

This space for use by Secretary of Stale.

Filing Fee: 5150

Approved: M

This space for use by Secrefary of Siate.

ey g T O
‘ﬂ,am B, Brmm

FEB 23 2016

JEGSEWHITE
SECRE TARY OF STATE

1. Limited Liability Company Name:

e

CATWILMAT, LLC

2. Articles of Amendment effective on:

1 the file date

[0 alater date (not to exceed 3C days after the file date)

3. Anricles of organization are amended as foilows {chock applicabie item{s) below}:

7 a} Admission of a new member {give name and address belaw)*
& b) Admission of a new manager (give name and address below)*
i ¢} Withdrawal of a member {give name below)*

d} Withdrawal of a manager (give name below)*

Month, Day, Year

;:Ie)

oooneE g

f

9
h)
i}
)

Change in address of the office at which the records required by Section 1-40 of the Act are kapt {give new ad-
dress, a P.O, Box alone or C/O is unacceptable.)

Change of reislered agent and/or registered agent’s office (give new name and/or address below, Address change
fo PO. box alone or ¢/o is unaccaptabla.)

Change in the Limitad Liability Company’s name {give new name below)

Change in dale of dissolution or other events of dissolution snumerated in Hem 8 of the Articles of Organization
Other {give information in space below)

Establish authority to issus series {sea hack filing fee 5400}

-* Changes in members/managers may, but are not required to be reported in an amendment to the Articles of Organization.

Additional information:

b} Brien P. Wloch, 15 Forest Lane, South Barrington, Hlinois 60010

d} Cathy S. Wlach, 15 Forest Lane, South Barrington, lllinois 80010

New Name of LLC (as changsd}:

The name as changed must contain the words Limited Liability Company, LLC or L.L.C.

(continued)

Primted by autherity of the Staie of lilinnis, FEBRHUARY 2014 ~ 1 -~ LLG 11,15
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LLC-5.25

4, The amendment was approved in accardance with Section 5-25 of the iflinois Limited Liability Company Act, and, if
adopted by the managers, was approved by not less than the minimum number of managers necessary fo approve the
amendment, member action not being required; or, if adoptad by the members, was approved by not 12ss than the min-
imum number of membars necossary to apprave the amendment.

5. 1 affirm, under penalties of perjury, having authority to sign hereto, that these Articies of Amendment are to the best of
my knewledge and belief, true, correct and complste.

Dated.: D@Cﬁﬂ’\b@'{' 30 20157
(0h, S Lotnt

~ Bigidure {Must compfy with Section 5-45 of ILLCA,}

Lo e, S . wg‘zg& f‘lﬂxﬁmﬁi e

b Nama and Title {type or priet) J/

# the member or manager signing this document
is a company or other entity, state Mame of Company
and whethsr it is a membar or manager af the LLC,

* The following paragraph is adopted when ltem 3j is checked:

The operating agreement providas for the establishment of ong or mors serles, When the company has filed a Certificaies of
Designation for each series, which is to have limited liability pursuant to Section 37-40 of the lliinois Limited Liability Com-
pany Act, the debts, liabilities and obligations incurred, contracted for or otherwise existing with respect to a particular se-
ries shall be enforceable against the assets of such series only, and not against the assets of the Limited Liability Company
generally ar any other series thersof, and unless otherwise provided in the operating agreement, none of the debts, liabili-
ties, obligations or expenses incurred, contracted for or otherwise existing with respect to this company generally or any other
series theraof shall be enforceable against the assets of such series,



MR

Doc#: 0811456065 Fee: $38.560

E “Qane" Moote
Form LLC-5-5 ugens | Dead N
Gook County Fecorder of Deeds i 49-3268
Aprli 2007 Date; 0472242008 02:09 PM Pg: 1 of2 FILE #
i —=—=="1 Thle spaca for ueo hy Secrelary cf Stale.

Secretary of State Jessa White
Depariment of Busineas Sarvices

Limitad Liability Division F l L E D

501 S. Second 8., Am. 351 B
Springfiald, IL 62766

217-524-8008 APR 0 8 2008

www.cyberdrivaillinois.com Fliing Fao:  $500

cashier's check, llinois attomey's check,

SECRETARY OF STATE

Peymentmustbemade bycertifisdaiack, | pproved: ‘?D,. JESSE WHITE

C.P.A.'s check or money ordsr peyable to
Secratary of State.

1874, 0ol

Limited Llabllity Company Name: CATWILMAT, LLC

TheLLE name must contain the words Limfied LTaBTliy Company, LT, or LLG and cannol contaln 1he emms Conporation, Gom., Incorporated, e, Td,, Co.,
Limited Padnesship or L.P,

Address of Prlncléaal Place of Busihess where records of the company will be kept: (P.O. Box alone or c/o Is
unacceptable.) 15 Forest Lane, Scuth Barrington, IL 60010

Artlcles of Organization effeclive on: (check one)
& the filing daie
O alaler date (not 1o exceed B0 days after the flling date):

Manih, Day, Year

Reglsiared Agent's Name and Reglstered Office Address:
Registered Agent: Russel G. Roblnson

First Name Middia inhlal Last Name
Reglstered Ofice:_2800 W, Higgins Road Sufte 160
(P.O. Box aloneg or  Number Sireet Sulle £
c/o is unacceptable,)

Hoffman Estates 60169 Cook
Clly ZIP Code Couniy

Purpose(s) for which the Limlted Llability Company is organized: {f more space Is needad, atlach additional sheets of
this slze.) '

"The transactlon of any or all lawful business for which Limited Llability Gompanles may be organized under this Act.”

Latesi date, if any, upon which the company Is to dIssolve: —_
(Leave biank If duration is perpetual.) Month, Day, Year

Printed by aulhorlty of the Stale of [lincls, February 2008 — 2M — LLC-4.11




ilinois
Limited Liability Company Act

Application for Reinstatement Foliowing
Administrative Dissolution or Revocation

Form LLC"35-40/
45.65

3ecretary of Stete

Aprii 200

Department of Busineas Setvices
Limited Liability Division

501 8. Second St., Am. 351
Sprinpfleld, IL 82756
217-524-8008
wwiv.cyberdrivailiinals.com

SUBKIT 1Y DUPLICATE

Type or print clearly.

This apace fgr upe by Seoratary of State.
Date: /g X;@ ] /

Flilng Fee: $500

Approved @../-\

Paymeirt must be made by cerified
¢hack, cashler’s check, llinols attomey’s
c¢heck, llinols C.P.A.'s check or money
order payable to Secretary of State.

| FILE #;

Thie space tor ues by Socrelary of Slala,

FILED
APR 0 6 2011

JESSE WHITE
SECRETARY OF STATE

1. Limited Liability Company Name as of the date of issuance of Notice of Dissolutlon or Revocation:

CATWILMAT LLG

If applicable, New Name of Limited Ligbility Company (Form LLC 5.25 or LLC 45.25 must accompany this application):

2. State of Organization: 1Lt INOIS

3. Date Notice of Dissolutlon or Revocation issusd: 10/Q8/2010

4. Registered Agent: RUSSEL G ROBINSON

First Name Middle Initia) Last Nama
Ragistared Office; 2800 W HIGGINS ROAD, STE160
Numb #
(P.O. Box an d umbar Streat Sulte
c/c are unaccoptable) HOFFMAN ESTATES L A0159
Chy ZIP Code

Note: If the Reglstered Agent and/or Ottice Address has changad since dissolution or revocation, the flling of form LLC 1.38/1.37

Is required.

This application is accompanied by all emendmente neceseary to change, add or remaove an existing provislon, by all delinquent
teports, Information requirements and registrations due and therefore bacoming dus, together with all fees and penalties required.

| afffrm under penalties of perjury, having authorily to sign hereto, that this appilcaticn for reinstatement s to the best of my

knowledge and belief, true, corract and complete.

Dated: = (Z & el
Monin/o Year
_ | = w f/
A \Signature
BRIEN P WLOCH, MANAGER

Name and Titla (typs or print)

If applicant Is a company or other entlly, stais Name of Company
and whether It i 8 member or manager of the LLC.

Printed by authorlly of the State of finois. June 2010 — 1M — LLC 8.7

v vy




12:36 PM

09/23M15
Accrual Basis

Heroic Fitness

Balance Sheet
As of June 30, 2015

ASSETS
Current Assets
Checking/Savings
Heroic Fitness, LLC

Total Checking/Savings

Total Gurrent Assets

Fixed Assets
Fumiture and Equipment

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Currant Liabilities
Payroll Liabilities

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities

Equity
Member 1 Draws
Member 1 Equity
Member 2 Draws
Opening Balance Equity
Refained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Jun 20, 15

14,188.12

14,188.12

14,188.12

25,681.85

25,681.85

35,869.97

-4,167.52

-4,167.52

-4,167.52

-4,167.52

-57,500.00
582,500.00
-173,325.00
1,560.77
-286,606.67
-12,581.61

44,037.49

39,869.97
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6:34 PM
07/02/15
Accrual Basis

Ordinary income/Expense
Income

Appearl
Equipment Sales
Juice Bar
Reimbursements
Supplements
Training
Vending

Total Income

Expense
Advertising and Promotion
Printed Materials
Promotional
Publications
Video
Website

Total Advertising and Promoticn

Bank Service Charges
Construction
Materials
Misc Exp

Total Construction

Equipment Expense
Equipment Lease
InBody - Fat Analyzer
MyZane
Purchases
Equipment Expense - Other
Total Equipment Expense

Events

Heroic Fitness
Profit & Loss Budget Performance

Jun 15

Budget

June 2015
Ladre) v1nor-in e
Budget Jan - Jun 15

YTD Budget

Annual Budget

83.40 350.00 350.00 0.00 2,100.00 4,200.00
332.00 0.00 360.00 120.00 1,095 00 1,785.00
73250 300.00 £50.00 127.00 1.800.00 3,600.00

0.00 28.00
737.00 300.00 600.00 360.25 1.800.00 3.600.00
38,603.71 69,412.00 41,000.00 229.617.83 433,954.00 850,426 .00
0.00 1.0
40,493.61 70,362.00 42,860.00 230,254.58 440,748 00 863,611.00
795.18 500.00 500.00 3.427.52 3.500.00 7,000.00
0.00 328.70
514 00 514.00 514.00 3,084.00 3,084.00 6,168.00
260.00 0.00 (.00 250.00 500.00 1.000.00
2,081.43 2,000.00 2,000.00 11.839.53 12,000.00 24,000 00
3,650.61 3.014.00 3.014.00 19,030.75 19,084.00 38,168.00
15.00 90.90
0.00 250.00
000 0900 0.00 2,111.00 2,000.00 2,000 00
0.00 0.00 0.00 2361 00 2.000.00 2.000.00
94119 1.000.00 1,000.00 5,643.10 6,000.00 12,000.00
000 156.75
590.00 0.00 370.00 1,500.00 560.00 560 00
0.00 0.00 200.00 1.771.08 1,000.00 2,000 00
0.00 293.09
1,531.19 1,000.00 1.570.00 9,364.03 7.560.00 14,560.00
100.00 .00 550.00 1.030.37 1,000.00 2.000.00
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6:34 PM
0710215
Accrual Basis

Insurance Expense

Meals and Entertainment

Misc Supplies

Misc. Expenses

Office Supplies

Payroll Expenses
Federal Withholding
IL - Withhalding
Salaries

Social Security

Payroll Expenses - Other

Total Payrol! Expenses

Product Expenses
Appearl Costs
Food Journals
Supplement Costs
Yending Costs

Product Expenses - Other

Total Product Expenses

Professional Fees
Consulting
Legal
Licensing

Total Professional Fees

Reimbursable Exp
Rent Expense
CAM
Insurance Reimb,
RE Taxes
Rent

Total Rent Expense

Heroic Fitness

Profit & Loss Budget Performance

June 2015
PropCS T

Jun s Budget Budget Jan - Jun 15 YTD Budget Annual Budget
360.64 365.00 365.00 2,455 D4 2.190.00 4,140.00

0.00 629.97
1,942.84 750.00 750.00 7.010.60 4,500.00 9,000.00
68.63 260.00 250.00 3,596.39 1,500.00 2,750.00
222.65 500.00 500.00 1,265.51 3,000.00 5,000.00

6,161.95 3.758.09

226.48 22648
10,040.00 32,500.00 28,000.00 60,040.00 195,000.00 390,000.00

0.00 1,574 74

12,981.66 80,433 74
29,410.09 32,500.00 28.000.00 146.033.05 195,000.00 390,000.00
0.00 0.00 400.00 1,480.74 1.500 00 3,000.00

0.00 655.50
763.15 800.00 1,600.00 9,588.15 4,800.00 9,600 00
V7.7 5(0.00 250.00 782.92 3,000.00 6,000.00

0.00 105.29
840.91 1,300.00 2,250.00 12,622.60 9,300 00 15,600.00

8.85 400.60

0.00 1,302.93
0.00 25.00 0.00 265.00 525.00 1,175.00
8.095 25.00 0.00 1,968.53 526.00 1,1753.00

0.00 345.76
937.00 8937.00 937.00 5,622.00 5,622.00 11,244.00
S5 00 56.00 55.00 330.00 330,00 660.00
2,724.00 2.724.00 2.724.00 16,344.00 16,344.00 3268800
7.619.33 7.618.33 7.619.33 4571598 45715.98 91,431.96
11,335.33 11,335.33 11.335.33 63,011.98 568,011.98 136,023.96
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6:34 PM Heroic Fitness

07102115
Accrual Basis Profit & Loss Budget Performance
June 2015
FIUPM
Jun 15 Budget Budget Jar - Jun 15 ¥TD Budget Annual Budget
Repairs and Maintenance
Cleaning 503.00 750.00 800.00 5,288.66 4.500.00 8,000.00
Cleaning/Supplies 0.00 50.00 93.48 300.00 600.00
HYAC 406.25 250.00 400.00 1.606.25 500.00 750.00
Rentals 0.00 100.00 10000 835.83 900.00 1.600.00
Total Repairs and Maintenance 909.25 1,150.00 1,300 00 7.624.22 6,200.00 11.950.00
Software 1,665.26 1,100.00 1,100.00 9.465.24 6,600.00 13,200 Q0
Taxes
Sales Taxes 570.61 0.00 n.4aoe 2,208.33
Total Taxes 570.61 0.00 0.00 2,298.33
Training Expenses
Group Training 35.00 0.00 0.00 235.00
Total Training Expenses 35.00 0.00 235 00
Utilities
Cable / Telephone 356.86 300.00 300.00 2,165.88 1,800.00 3,600.00
Electric 472.85 550.00 550.00 2,506.86 2,500.00 5.200.00
Gas 120.78 200.00 200.00 1,165.76 1,400.00 2,700.00
Securty 40.21 §2.00 52.00 37671 312.00 624.00
Water 122.82 45.00 45.00 373.82 270.00 540.00
XM Radio 29.99 3000 30.00 179.94 180.00 360.00
Total Utilities 1,143.51 1177.00 1.177.00 7.168 97 6,462.00 13,024 00
Total Expense 53,710.67 54,466.33 52,161.33 302,812.24 332,932.98 662,580.96
Met Ordinary Income {13,217.06) 15.885.67 {9.201.33) {72.6567 66) 107,816.02 201,020.04
Net Income (13.217.06} 15,895.67 (9,201.33} (72,557.66) 107.816.02 201,020.04
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1%:49 AM Heroic Fitness

Acomial Basis Profit & Loss Budget Performance
August 2015
Aug 15 Budget Budget Jan - Aug 15 YTD Budget Annual Budget
Grdinary Income/Expense
Income
Appearl 50.00 360.00 150.00 0.00 2,800 00 4,200.00
Equipment Sales 233.00 .00 280.00 120.00 1.440.00 1,785.00
Juice Bar 655.75 300 00 750.00 217.45 2,400.00 3.800.00
Reimbursements 0.00 28.00
Supplements 784.00 300,00 660.00 360.25 2,400.00 3,600.00
Training 38,876.84 69.412.00 40,325.00 310,208.63 572,778.00 850,426.00
Vending 0.00 1.50
Tetal Income 40,589.59 70,362.00 42,125.00 310,935.83 581,818.00 863,611.00
Expense
Adverising and Prometion
Printed Materials 112,890 1,000.00 500.00 3,706.37 5.000.00 7,000 00
Promotional 0.00 329.70
Publications 514.00 514.00 514.00 4,112.00 4112.00 6.168.00
Yideo 0.00 0.00 0.00 350.00 500.00 1.000.00
Website 2,723.23 2,000.00 2,000.00 16,171.99 16,000.00 24,000.00
Total Advertising and Prometion 3,350.13 3.514.00 3.014.00 24,670.06 25,612.00 38,168.00
Bank Service Charges 19.50 125.40
Construction
Materials 0.00 250.00
Misc Exp 0.00 0.00 0.00 2,111.00 2,000.00 2,000.00
Total Construction 0.00 0.00 000 2,361.00 2,000.00 2,000.00
Equipment Expense
Equipment Lease 0.00 1.000.00 S00.00 6,143.10 8,000.00 12,000 00
InBedy - Fat Analyzer 0.00 156.75
MyZone 250.00 0.00 250.00 2,000.00 560.00 560.00
Purchasses 0.00 500.00 0.00 1,806.28 1,500.00 2,000.00
Equipment Expense - Other 0.00 293.09
Tatal Equipment Expense 250.00 1.500.00 750.00 10,399.22 10,060.00 14,560.00
Events 0.00 0.00 0.00 1.674.43 1,000.00 2,000.00
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11:40 AM Heroic Fitness

09/01/15
Accrual Basis Profit & Loss Budget Performance
August 2015
Aug 15 Budget Budget Jan - Aug 15 YTD Budget Anpual Budget
Insurance Expense 126.00 0.00 126 00 2,711.04 2,180.00 4,140.00
Meals and Entertainment 96.89 910.33
Misc Supplias 1,121.45 750.00 750.00 9,297.14 §,000.00 9,000.00
Misc. Expenses 674 250.00 250,00 4,112.25 2,000 00 2,750.00
Office Supplies 347.21 500.00 250.00 1.989.18 4,000.00 6.000.00
Payroll Expenses
Child Support 1,979.73 1.979.73
Federal Withholding 4,621.41 4,650.00 12,801.74
IL - Withholding 463.04 1,328.05
Salaries 6,200.00 32,500.00 12,000.00 40.00 260,000.00 380,000.00
Social Security 757.02 750.00 2,331.76
Payroll Expenses - Other 6,387.72 101,442.32
Total Payroll Expenses 20,408.92 32,500.00 17.400.00 119,823.860 260,000.00 390,000.00
Product Expenses
Appear| Costs 0.00 0.00 0.00 1.480.74 2,000.00 3.000.00
Food Journals 0.00 655.50
Supplement Costs 1,675.45 800.00 800.00 13,040 71 6,400.00 9,600.00
Vending Costs 295.32 500.00 0.00 1,266.52 4,000.00 6,000.00
Product Expenses - Other Q.00 105.28
Totai Product Expenses 1.870.77 1,300.00 800 00 16,548.76 12,400.00 18,600.00
Professional Fees
Caonsulting 288.85 699.55
Legal 0.00 1,302.93
Licensing 0.00 2500 25.00 285.00 700.00 1,175.00
LLC Fees Q.00 250.00
Total Professional Fees 298.95 25.00 2500 2,617.48 700.00 1.175.00
Reconciliation Discrepancies 0.00 33.95
Reimbursable Exp 0.00 345.76
Rent Expense
CAM 937.00 937.00 937.00 7,496.00 7,496.00 11,244.00
Insurance Reimb. 5500 55.00 55.00 440.00 440.00 660.00
RE Taxes 2,724.00 2,724.00 2,724.00 21,792.00 21,792.00 32,666.00
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11:49 AM
09/01115
Accrual Basis

Rent

Total Rent Expense

Repairs and Maintenance
Cleaning
Cleaning/Supplies
HVAC
Rentals

Total Repairs and Maintenance

Software
Taxes
Sales Taxes

Total Taxes

Training Expénses
Group Training

Total Training Expenses

Utilities
Cable / Telephone
Eleciric
Gas
Security
Water
XM Radio
Total Utilities

Total Expense

Net Ordinary Income

Met Income

Heroic Fitness
Profit & Loss Budget Performance

August 2015
Aug 15 Budget Budget Jan - Aug 15 YTD Budget Annual Budget
5,541.33 7.619.33 5.541.33 56,798.64 60,954.64 91,431.96
9,257.32 11,335.33 9.257.33 86,526 64 90,682.64 136,023.96
872.00 750.00 750.00 7.518.66 5,000 00 9,000.00
0.00 50.00 50.00 93.48 400.00 £00.00
408.25 0.00 408,25 241875 £00.00 750.00
102.44 100.00 100.00 1273.75 1,100.00 1.600.00
1,380.69 800.00 1,306.25 11,304.64 8,000.00 41,950.00
1.589.41 1,100.00 1,100.00 12,503.18 8,300.00 13,200.00
0.00 2,298.33
0.00 2,298.33
0.00 235.00
0.00 235.00
364.50 300.00 300.00 2,894.87 2,400.00 3,600.00
545.67 550.00 550.00 3903.72 3,600.00 5,200.00
55.64 200.00 200.00 126517 1,800.00 2,700.00
5188 52.00 52.00 480.69 416.00 624.00
6980 45,00 45.00 523.31 360.00 540.00
29.99 30.00 30.00 239.92 240.00 360.00
1,117.49 1,177.00 1,177 00 9,307.68 8,816.00 13,024.00
41,241.48 54,851.33 36,205.58 318,805.05 442,260.64 662,590.96
(641.69) 15,510.867 5,919.42 {8,869 22) 138,557.36 201,020.04
{641.89) 15,510.67 5,919.42 {8,869.22) 139,557.36 201,020.04
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11:50 AM

02127115
Accrual Basis

Heroic Fitness
Profit & Loss

January 1 through February 27, 2015

Ordinary Income/Expense
Income

Juice Bar
Reimbursements
Supplemsnts
Training

Total Income
Expange

Advertising and Promotion
Printed Materials
Promotional
Publications
Website

Total Advertlsing and Promotion

Bank Service Charges
Construction
Materlals
Misc Exp

Total Construction

Equipment Expense
Equipment Lease
Purchases
Equipment Expense - Other

Totel Equipment Expense

Events

Insurance Expense

Meals and Entertainment

Mis¢ Supplies

Misc. Expenses

Office Supplies

Payroll Expenses

Product Expenses
Supplement Costs

Total Product Expenses

Professional Fees
Consulting
Legal
Licensing

Total Professional Fees
Reimbursable Exp

Jan 1 - Feb 27,15

113.00
28.00
380.25
71.923.00

72,424.25

840.50
329.70
1,028.00

4,301.36

6,209.56
23.00

250.00
500,00

750.00

2,.216.13
500.00
293.09

3,000.22

71.55
72168
263.37

1,451,42
797.38
377.18

29,229.98

2,619.98

2,619.58

300.00
1,302.93
150.00

1,752.93
146.76
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11:50 AM

02127115
Accrual Basis

Heroic Fitness
Profit & Loss

January 1 through February 27, 2015

Rent Expense
CAM
Insurance Reimb.
RE Taxes
Rent

Total Rent Expense

Repairs and Maintsnance
Cleaning
Cleaning/Supplies
HVAC
Rentals

Total Repairs and Maintenance

Software
Training Expenses
Group Training
Total Training Expenses
Utilities
Catile / Telephone
Electric
Gas
Security
Water
XM Radio

Total Utilities
Total Expense
Net Ordinary Income

Net Incoma

Jan 1 -Feb 27, 15

1,874.00
110.00
5,448.00

15,238.66

22,670.66

1,455.66
83.48
350.00
195.51

2,094.65
3,214.53

35.00
35.00

6867.12
72231
388.46
104.88
150.96

59.98

2,093.81

7762284

-5,198.39

-5,198.39
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11:49 AM

02/27/18
Accrual Basis

Heroic Fitness

Balance Sheet
As of December 31, 2014

ASSETS
Current Assets
Checking/Savings
Herole Fithess, LLC

Total Checking/Savings

Total Current Assets

Flxed Assets
Furniture and Equilpment

Total Flxod Aseets

TOTAL ASSETS

LIABILITIES & EQUITY
Llabllitles
Current Liabllities
Othar Current Liabllitles
Payroll Llabllities

Total Other Current Liabllitles
Total Current Liabllities

Total Liabllitlee

Equlty
Member 1 Draws
Momber 1 Equlity
Meomber 2 Draws
Opening Balanca Equity
Retalned Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Dec 31, 14

12,426.24

12,426.24

12,426.24

26,430.74

25,430.74

37,885.98

16,156.88

16,1568

16,156.88

18,15€.88

-62,500.00
485,500.00
-11€,245.00
1,660.77
-09,305.67

-187,211.00
21,709.10

37,865.98
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11:29 AM Heroic Fithess
01/06/15

Accrual Basis Profit & Loss Budget vs. Actual
January through December 2014
TOTAL
Jan 14 Feb 14 Mar 14 Apr14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14 Dec 14 Jan - Doc 14
Ordinary Income/Expense
Income
Appaarl 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 36.00 0.00 36.00
Bank Advance 300.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 300.00
Equipment Sales 0.00 0.00 225.00 140.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 365.00
Juice Bar 0.00 0.00 0.00 0.00 18.00 97.25 17.00 14.00 20.25 514.17 10.25 575 €9€.67
Misc Income 0.00 000 87.00 92,730.47 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 92,817.47
Nutrition Consuits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
Programs 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Reimbursemants 0.00 0.00 0.00 0.00 0.00 0.00 435.00 633.00 0.00 50.00 355.00 0.00 1.473.00
Supplements 0.00 0.00 0.00 0.00 90.25 126,17 203.50 0.00 0.00 0.00 0.00 0.00 419.92
Training 1,659.92 1,040.00 8,787.29 16,580.28 19,178.04 31,042.70 28,149.32 29,772.61 31,184.85 34,342.48 28,358.06 34,003.80 264,100.35
Vending 0.00 0.00 2.50 4.00 8.50 1.00 0.00 0.00 0.00 0.00 0.00 0.00 14.00
Total Income 1,959.92 1,040.00 9,101.79 109,454.75 19,293.69 31,267.12 28,804.82 30,419.61 31,205.20 34,906.65 28,759.31 34,009.55 360,222.41
Expense
Advance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -800.00 -600.00
Advertising and Promotion
Printed Materials 0.00 131.25 218.75 432.67 0.00 103.12 1,544.56 0.00 748.00 437.50 §37.50 0.00 4,153.35
Promotional 0.00 10 00 0.00 0.00 0.00 0.00 500.00 0.00 2,500.00 2,500.00 0.00 0.00 5,510.00
Publications 0.00 0.00 613.00 514,00 514.00 514.00 514.00 514.00 514.00 514.00 514.00 514.00 5,239.00
Signage 0.00 0.00 405.00 0.00 440.00 0.00 320.00 0.00 0.00 0.00 0.00 0.00 1,165.00
Video 0.00 2,000.00 0.00 0.00 0.00 0.00 0.00 0.00 500.00 515.01 0.00 0.00 3,015.01
Website 1,699.00 2,449.00 720.88 2,227.88 2,360 68 4,037.78 4,835.52 4,069.05 5,5€2,62 3,582.03 6,477.51 1,091.00 38,912.95
Advenrtising and Promotion - Other 0.00 0.00 0.00 47.81 41.97 0.00 0.00 0.00 0.00 0.00 0.00 0.00 89.78
Total Advertising and Promotion 1.,699.00 4,590.25 1,957.63 3222.36 3.356.65 4,654.90 7,514.08 4,583,056 9,824.62 7.548.54 7.529.01 1,605.00 58,085.09
Bank Service Charges 0.00 103.00 128.06 180.49 110.00 849.77 1,034.48 2,413.20 1.049.31 955.10 1,235.63 1,043.84 8,802.88
Charitible Giving 0.00 0.00 0.00 750.00 240.00 0.00 500.00 0.00 0.00 0.00 0.00 0.00 1,490.00
Construction
Contractor 1,000,00 3,500.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,500.00
Electrician 7.550.00 4,593.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 12,143.00
Materials 31,671.23 11,682.38 278.31 0.00 0.00 125.00 150.00 150.00 150.00 250.00 0.00 200.00 44,556.92
Misc Exp 752.96 1,418.60 2,302.25 0.00 728.00 8768.00 878.00 195.73 150.00 325.14 240.00 1,000.00 8,868.68
Permits 57.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 57.50
Plumbing 5,320.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 5,320.00
Roofing 0.00 459.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 459.00
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11:29 AM Heroic Fitness

:::Iq’:ﬁI:ISBasls Profit & Loss Budget vs. Actual
January through December 2014
TOTAL
Jan 14 Feb 14 Mar 14 Apr 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14 Dec 14 Jan - Dec 14

Signage 375.0n 4,220.00 0.00 0.00 0.00 0.00 0.00 0.00 435.00 0.00 0.00 0.00 4,030.00
Total Construction 46,620.69 2587298 2,580.56 0.00 728.00 1,003.00 1,028.00 345.73 735.00 575.14 240.00 1,200.00 B0.936.10
Equipment Expense

Equipment Lease 0.00 0.00 1,057.44 0.00 595.44 772.44 1,057.44 611.44 1,036.44 0.00 1,089.44 1,293 44 7,513 82

inBody - Fat Analyzer 0.00 0.00 0.00 1,283.23 1,233.34 1,233.34 0.00 0.00 0.00 0.00 0.00 0.00 3,749.91

MyZone 0.00 3,424.75 0.00 0.00 0.00 0.00 0.00 672.00 1,120.00 0.00 0.00 0.00 5,216.75

Purchases 0.00 2,161.73 915.31 1,196.26 3,355.85 12263 555.84 202.65 0.00 27.24 1,960.26 420.54 10,908.31

Equipment Expense - Other 0.00 0.00 84.95 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 84.95
Total Equipment Expense 0.00 £,586.48 2,057.70 2,479.49 5,184.83 2,128.41 1,613.28 1.486.09 2,156.44 27.24 3,039.70 1,713.98 27,473.44
Events 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 438.35 790.00 50.00 1,278.35
Insurance Expense 23477 469.61 81.19 234,84 263.86 366.80 234.84 234.84 0.00 1,239.44 360.84 360.84 4,081.87
Interest Expense 0.00 0.00 0.00 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 100.00
Meals and Entertainment 80.00 0.00 27.62 9.75 7.40 0.00 48.00 0.00 40.15 0.00 0.00 0.00 212.92
Misc Supplies 31.84 712.24 1,592.67 2,042.14 2,637.10 928.27 838.92 1.356.08 2,018.15 2,569.02 1.465.28 1,881.48 18,053.17
Misc. Expenses

Construction 1,600.00 380.00 7.447.44 2,788.08 250.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 12,365.52

Misc. Expenses - Other 424.00 85.99 -16.26 194.96 466.06 326.23 -674.60 39.41 -261.86 -288.65 -2,266.73 -177.02 -2,139.47
Total Misc. Expenses 1.924.00 465.99 743118 2,983.04 716.06 326.23 -674.60 39.41 -251.86 -289.65 -2,266.73 -177.02 10,226.05
Office Supplies 56.67 311.89 276 57 420.94 240.29 902.77 1,119.41 812.80 572,07 613.53 395.09 857.01 6,578.84
Other Income 0.00 0.00 -38.14 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -38.14
Payrall Expenses

Salaries 0.00 0.00 1,651.17 1,856.82 0.00 30.00 1,405.00 0.00 0.00 0.00 0.00 0.00 4,942 99

Payroll Expenses - Other 0.00 0.00 0.00 11,312.22 16,745.55 18,600.09 17,009.86 17.256.30 16,770.49 23,838.37 20,749.67 16,742.20 159,024.75
Total Payroll Expenses 0.00 0.00 1,651,17 13,169.04 16,745.55 18,630.09 18,414.86 17,256.30 16,770.49 23,838.37 20,74967 16,742.20 163,967.74
Product Expenses

Appearl Costs 0.00 2,590.67 0.00 195.00 147597 481.95 754.32 804.30 -87.48 0.00 370.90 332.00 6917.83

Food Journals 0.00 0.00 0.00 392.75 0.00 559 50 0.00 0.00 327.75 0.00 0.00 0.00 1,280.00

Supplement Costs 0.00 0.00 0.00 1,783.01 1,144.45 2,631.19 2,186 82 1,048.49 1.538.24 2,003.26 1,144.26 987.41 14,445.13

Vending Costs 0.00 253.08 873.68 85.00 289.77 726.75 0.00 731.89 414,84 70.50 284.56 498.34 4208 18

Product Expenses - Other 0.00 0.00 0.00 0.00 206.66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 206.66
Total Product Expenses 0.00 2,84372 873.68 2,455.76 3,096.85 4,399.39 2,941 14 2,584.68 2,191.15 2,073.76 1,799.72 1,797.75 27,057.60

Professional Fees

Page 20f 4



11:28 AM
01/06/15

Accrual Basis

Consuiting

Legal

Licensing

LLC Fees

Professional Fees - Other

Total Professional Fees

Reimbursable Exp
Rent Expense

CAM

Insurance Reimb.

RE Taxes

Rent

Rent Expense - Other
Total Rent Expanse

Repairs and Malintenance
Cleaning
CleaningiSupplies
HYAC
Rentals

Total Repairs and Malntenance

Software
Taxes
Sales Taxes

Total Taxes

Training Expanses
Group Training
Individual Training
Training Expenses - Other

Total Training Expenses

Utilities
Cable / Telephone
Electric

January through December 2014

Heroic Fitness
Profit & Loss Budget vs. Actual

TOTAL

Jan 14 Feb 14 Mar 14 Apr 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14 Dec 14 Jan - Dec 14
0.00 000 175.00 0.00 0.00 0.00 0.00 0.00 412.50 60.50 0.00 212.90 860.90
0.00 0.00 0.00 0.00 0.00 0.00 0.00 150.00 29.81 0.00 0.00 0.00 179.81
0.00 138.25 50.00 115.00 25.00 25.00 50 00 0.00 25.00 50.00 0.00 650.00 1,128.25
0.00 0.00 0.00 0.00 0.00 0.00 250.00 0.00 0.00 0.00 0.00 0.00 250.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 117.50 117.50 0.00 0.00 235.00
0.00 138.25 225.00 115.00 25.00 25.00 300.00 150 00 584.81 22800 0.00 862.90 2,653.96
0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 5884 499.90 1,036.49 596.37 2,191.40
0.00 000 0.00 7,114.82 3,675.73 3,675.73 1,737.68 0.00 868.84 866.84 868.84 888.84 19,679.32
0.00 0.00 0.00 0.00 0.00 0.00 209.82 0.00 104.91 104.91 104.91 104.91 629.46
0.00 0.00 0.00 0.00 0.00 0.00 5,403.96 0.00 2,701.98 2,701.98 2,701.98 2,701.98 16,211.88
0.00 0.00 0,00 7.619.33 7,619.33 7,619.33 15,238.88 0.00 7,619.33 7,619.33 7,619.33 7.619.93 68,574.57
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 14,734.15 11,285.06 11,295.06 22,590.12 0.00 11,295.06 11,295.08 11,285.06 11,295.66 105,095.23
0.00 0.00 60.00 1,151.97 0.00 999.00 827.00 1,274.00 691.00 634.38 545.00 782.50 6,944.85
0.00 0.00 42,02 20.00 0.00 0.00 0.00 0.00 32.00 0.00 0.00 0.00 94,02
0.00 0.00 0.00 0.00 371.25 0.00 321.00 0.00 550.00 524.00 218,00 249.00 2,231.25
0.00 0.00 0.00 103.57 105.00 52.50 178.50 0.00 0.00 0.00 38,50 218.74 696.81
Q.00 0.00 102.02 1,275.54 476.25 1,0561.50 1,326.50 1,274.00 1,273.00 1,158.38 799.50 1,230.24 9,966.93
0.00 95.00 642,00 105.00 541.47 105.00 105.00 105.00 105.00 105.00 136.66 152.50 2,197.63
0.00 0.00 0.00 0.00 0.00 0.00 281.00 11.42 0.00 0.00 0.00 0.00 292 42
0.00 0.00 0.00 0.0c0 0.00 0.00 281.00 11.42 0.00 0.00 0.00 0.00 292.42
0.00 0.00 2,037.50 1,050.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 3,087.50
0.00 0.00 225.00 675,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 900.00
0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 126.00 126.00
0.00 0.00 2,282.50 1,725.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 126.00 4,113.50
0.00 0.00 1,043.76 409.44 394.12 366.48 7061 846.91 377.62 627.78 3711.33 766.02 5,264.07
292,94 29266 227.56 518.94 340.23 587.08 0.00 1,148.01 0.00 813.16 896.11 598.01 5,714.70
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11:29 AM
01/06/15
Accrual Basis

Gas

Security

Water

XM Radio

Utilitles - Other
Total Utllitles

Vehicle Expense
Totel Expense

Net Ordinary income

Net Income

January through December 2014

Heroic Fitness

Profit & Loss Budget vs. Actual

TOTAL
Jan 14 Feb 14 Mar 14 Apr 14 May 14 Jun 14 Jul 14 Aug 14 Sap 14 Oct 14 Nov 14 Dac 14 Jan - Dac 14
35492 0.00 198.93 395.31 196.21 0.00 278.52 672.06 3954 54.88 0.00 311.33 2,501.70
0.00 0.00 0.00 403.98 0.00 51.99 51.99 51.89 51.99 51.99 51.89 51.99 767.91
0.00 0.00 0.00 13.03 9.98 0.00 195.90 13.83 0.00 26.56 60.68 0.00 319.98
0.00 0.00 221.67 29.99 29.99 29.99 29.99 29.99 29.98 29.99 29.99 29.99 491.58
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
647.86 292.66 1,691.92 1,770.68 970.53 1,035.54 627.01 2,762.79 499.14 1,604.36 1,410.10 1,747.34 15,068.84
0.00 0.00 40.21 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 40.21
51,300.83 41,481.87 23,583.54 47,773.23 46,634.70 47,501.73 58,842.04 35,415.39 48,921.17 54,479.54 50,016.02 42,466.07 549,416.13
-49,340.91 -40,441.87 -14,481.75 61,681.52 -27,341.01 -16,234.61 -31,037.22 -4,9985.78 -17,715.97 -19,572.69 -21,256.71 -6,456.52 -189,183.72
-49,340.91 -40,441.87 -14,481.75 61,681.52 -27,341.01 -16,234.61 -31,037.22 -4,995.78 -17,715.97 -13,572.89 -21,256.71 -8,456.52 -189,193.72
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80-0951272 Federal Statements

Statement 2 - Form 1065, Page 1, Line 15 - Interest

Description Amount
BARRINGTON BANK AND TRUST $ 12,313
TOTAL $ 12,313

Statement 3 - Form 1065, Page 1. Line 20 - Other Deductions

Description Amount
BANK SERVICE CHARGES $ 11
PROFESSIONAL FEES 1,997
INSURANCE 1,163
TOTAL $ 3,171

2-3







80-0951272 Federal Statements

Statement 5 - Form 1065, Schedule L, Line 6 - Other Current Assets

Beginning End
Description of Year of Year
HOMEWOOD ESCROW $ 4,288 $
TOTAL S 4,288 $ 0

Statement 6 - Form 1065, Schedule L, Line 8 - Other Investments

Beginning End
Description of Year of Year

TRAPP INVESTMENTS $ 5,000 $
GUN LAKE VENTURE LLC 175,000
CREEKSIDE VENTURE INVESTORS L. 150, 000 147,000
OAK PARK VENTURE 50,000
CHICAGO HGT GROUP 34,100
HEROIC FITNESS LLC 15,241

TOTAL $ 330, 000 $ 246,341

5-6










Form 1 065 U.S. Return of Partnership Income OME No 15450123
Depariment of the Treasury For calandar year 015, or tax year beginning ,ending 2 0 1 5
internal Revonue Serace P Information about Form 1065 and its separate instructions is at www. irs.goviform1065,
A Principal business activily Marne af patnershp D Employer Identication number
INVESTMENT Type | HERQIC INVESTORS LLC 80-0951272
B Prncipal product or $arvice Pl?lll"lt Wumber streal, and room of suite no If a PO box, ses tha insiruclions E Date business stared
FINANCE 15 FOREST LANE 09/24/2013
C  Busness code number City or town, stata or provings, country, and ZIP ar foreign postal code F L‘iﬂcﬂtﬁ:;? fsee e
SOUTH BARRINGTON IL. 60010 $ 373,989
525990
G Check applicable boxes:  {1) Initial relum  (2) D Finai retum {3} D Name change {4) D Address change  {5) D Amended return
{6) Technical termination - also check (1) or (2)
H Check accounting method: (1) Cash (2) D Acerual (3} D Other {specily} P

! Number of Schedules K-1. Attach one for each person who was a pariner at any time during the tax year P
J  Check if Schedules C and M-3 are attached o L,

Caution. Inciude only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information,

1a Gross receipts or sales o o 1a
b Retums and allowancesl - 1b
¢ Balance. Subtract line 1b from line 1a ic
w| 2 Costofgoods sold (atlach Form 1125-A) 2
g 3 Gross profit. Subtract line 2 from line 1c y S 3
Q| 4 Ordinary income {loss) from other partinershigs, estates, and trusts (attach stalement) SEE STATEMENT 1 4 -113,185
| 5 Netfarm profit (loss) {atlach Schedule F {Form 1040)) 3
6 Net gain (loss) from Form 4797, Parl ll, line 17 {attach Form 4787) 6
7 Otherincome (loss) {aflach statement) N 7
8 Total income (loss). Combine lines 3 through 7 8 -113,185
w| 9 Salaries and wages (other than to partners) {less employment credits} 9
':% 10 Guaranteed payments fo pariners 10
£111  Repairs and maintenanee 11
51|12 Baddebis 12
Eitg mem 13
E 14 Taxes and licenses . B o 14
E|15  Interest SEE STATEMENT 2 15 7,369
£ 16a Depremauon (if requnred attach Form 4562) B 16a
Ea_ b Less depreciation reporled on Form 1125-A and efsewhere on return 16b 1,429 16¢ 0
g 17  Depletion {Do not deduct oil and gas depletion.) 17
,g 18 Retirement plans, etc. 18
g 19 Employee benefit programs 19
D (20 Other deduclions (altach statement) SEE STATED'IENT___.'_."o____ 20 833
0O |21 Total deductions. Add the amounts shown in the far rlght column for lines 9 through 20 21 B,202
22 Ordinary business income {logs). Subtract line 21 from line 8 . , . 22 -121,387
Under penalties af perury, | declare thal | hava examined s ratum, including accompanying scheauvles and statements, and to (he bast of my
MQwd 141 i &
SO | e e e e e o o st o [ S e
with the preparer shown balow (sae
Here } } Instrucuions)? Yes No
Signalure of general partngr or imited liabilily company mamber manager Date
PrntType preparers name Frepagyrs signatura ,/-) Date D g | PTIN
Paid DONALD PIOREXK, EA Fidve r;, ?T)y, 0B/31/16 | serempioyes | POC0O38612
Preparer| Fims name p ACCOUNTAX BUSINESS SERVICES ; INC : s 36-4341830
Use Only| Fimsacress W 125 E LAKE ST, STE 201
BLOOMINGDALE, IL 60108 Phore no 630'351“0500

Fer Paperwork Reduction Act Notice, see separate instructions,

Form 1065 2015
















Rental Real Estate Income and E nses of a
Farm 8825 xpe

(Few Docomber 2010f Partnership or an S Corporation OMB No 15451186
Departmanl of the Troasury P See instructions on back,
Intemnal Revenue Sarvice P Attach to Form 1065, Form 1065-B, or Form 11205.
Hame Employar Identification numbar
HEROIC INVESTORS LLC 80-0951272
1 Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair
rental value and days with personal use. See instructions. See page 2 to list additional properties.
SPtl';{:jczail ;gg(rjeess of each properly-—street, city, Tys::;r;l:rzc?odrel-i 51!-8' Fair Rental Days | Perscnal Use Days
CHICAGO HEIGHTS GROUP
1722-1748 RIDGE ROAD
Al HomMEwooD ~ IL 60430 4
COMMERCIAL 365
B
cl
D
Properties
Rental Real Estate Income A 8 [ D
2 Grossrenls 2 8,100
Rental Real Estate Expenses
3 Adverlising _ 3
4 Auto and traval - F
5 Cleaning and maintenance 5
6 Commissions 6
7 Insurance 7
8 Legai and other professicnal fees 8 4,125
9  Interest ‘ ] N 8
10  Repairs o N 10
12 Uilities o L1z 301
13 Wages and salanes 13
14  Depreciation {(see instructions) 14 1,42%
15 Other (list) b . .
SEE STATEMENT 9 15 501
16  Total expenses for each pri .
Add Iinez 3 throughe‘lasc g opvert? 16 6,356
17 Income or (Loss} fram each
property. Subtract line 16 from line 2 17 1,744
18a Total gross rents. Add gross rents from line 2, columns A through H 18a 8,100
b Total expenses. Add total expenses from line 16, columns A through H _ 18b 6,356)
19  Net gain (loss) from Form 4797, Part I, line 17, from the disposition of property from rentai reai estate actlwlles 19
20a Netincome (loss} from rental real estate activities from parinerships, estates, and trusts in which
this parinership or S corporation is a partner or beneficiary (from Schedule K-1) 20a 2,085
b 'dentify below the partnerships, estates, or trusts from which net income (loss} is shown on line 20a.
Attach a schedule if more space is needed:
{1) Name {2] Employer ientification number
GUN LAKE VENTURE LLC - , 47-3925585
24 Net rental estate income (loss). Combine lines 182 through 20a. Enter the result here and on:

® Form 1065 or 11208: Schedule K, line 2, or
& Form 1065-B: Part |, line 4

For Paperwork Reduction Act Notice, see back of form.
DaA

rom 8825 122010




SCHEDULE B-1
(Form 1065)
{Rev Docermnbar 2011)

Department of the Treasury
inlermal Revenue Senice

Information on Partners Owning 50% or
More of the Partnership

P Attach to Form 1065, See instructions on back.

QMB Mo 1545-0098

Name of partrershp Employer identification rumber (EIN}

HERQIC INVESTORS LLC 80-0951272
. Entities Owning 50% or Mors of the Partnership {(Form 1065, Schedule B, Question 3a)

Complete columns {j} through (v) below for any foreign or domesiic corporation, partnership {including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in
the prefit, loss, or capital of the parinership (see instructions).

{1y Employar ) i pe::;::;mg‘:nm“
) Mame of Enlity lﬂenufﬁu::‘f:lumber (i) Typa of Entity Country of Organizalion n :,rrncr: p'ﬁ_ :Iss'
CATWILMAT |LLC
26-2902902 | PARTNERSHIP UNITED STATES 50.000000
MGD INVESTMENTS LLC
46-3458454 | PARTNERSHIP UNITED STATES 50.000000

individuals or Estates Owning 50% or More of the Partnership {(Form 1065, Schedule B, Question 3b)

Complete columns (i} through {iv) below for any individual or estate that owns, direclly or indirectly, an interest of 50% or mare in the
prafit. ioss, or capital of the parinership (see instructions).

[iv] Maximum
Porcantaga Cwned in
{11 Name of indivioual or Estate (i) identifng Number i) Country of Cilizenship [see instructions) Profit, Loss,
{f any) or Capital

For Paperwork Reduction Act Notlce, see the Instructions for Form 1065. Scheduls B-1 {Fomm 1066} {Rev, 12-2011}

Cas













PARTNER# 1

Partner's Schedule K-1 Activity Worksheet

Schedule K‘1 201 5
Far calendar year 2015 _or tax year beginning , and ending
Parinership Name Employer Identification Number
HEROIC INVESTORS LLC 80-05851272
Pariners Name Taxpayer |dentffication Number
CATWILMAT LLC 26-2902902
Activity Schedute K-1 Passthrough
Activity Description Disposed EIN Entity Type PTP
A PAGE 1 AMOUNTS
B CHICAGO HEIGHTS GROUP
¢ HERQIC FITNESS LLC 46-3401358 PARTNERSHIP
Schedule K-1
Box Code Description A B c
K RECOURSE LIABILITIES - AT RISK
1 ORDINARY BUSINESS INCOME {LOSS5) -4,101 -56,592
2 NET RENTAL REAL ESTATE INCOME (LOSS) 872
14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT -5,914

PAGE 1 OF 2
Note: The amounts inciuded on this worksheet are already included on Schedule K-1 and are provided for informational purposes only.




PARTNER# 1

Partner's Schedule K-1 Activity Worksheet

Schedule K-1 201 5
For calendar year 2015, or tax year beginning . and ending
Farnership Name Employer dentification Number
HEROIC INVESTORS LILC 80-0951272
Parner's Name Taxpayer ldentification Number
CATWILMAT LLC 26-2902902
Activity Schadule K-1 Passthrough
Activity Description Disposed EIN Entity Type PTP
A GUN LAKE VENTURE LLC 47-3925585 PARTNERSHIP
B MISC AMOUNTS
c
Schadule ¥-1
Box Code Description A C
K RECQURSE LIABILITIES - AT RISK 150,000
1 ORDINARY BUSINESS INCOME (LOSS)
2 NET ERENTAL REAL ESTATE INCOME (LOSS) 1,043
14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT -4,101

PAGE 2 OF 2

Note: The amounts included on this worksheet are already inciuded on Schedule K-1 and are provided for infermationat purposes only.




PARTNER# 2

Partner's Schedule K-1 Activity Worksheet

Schedule K-1 201 5
For calendar year 2015, or tax year beginning , and ending
Farinership Name Employer Identification Number
HERQIC INVESTORS LLC 80-0951272
Partner's Name Taxpayer Identification Number
MGD INVESTMENTS LLC 46-3458454
Activity Schedule XK-1 Passthrough
Activity Description Disposed EIN Entity Type PTP
A PAGE 1 AMOUNTS
B CHICAGO HEIGHTS GROUP
¢ HEROIC FITNESS LLC 46-3401358 PARTNERSHIP
Schadule K-1
Box Code Description A B Cc
K RECOURSE LIABILITIES - AT RISK
1 ORDINARY BUSINESS INCOME (LOSS) -4,101 -56,583
2 NET RENTAL REAL ESTATE INCOME {(LOSS) 872
14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT -5,914

PAGE 1 OF 2

Note: The amounts included on this worksheet are already inciuded on Schedule K-1 and are provided for informational purposes only.
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PARTNER# 2
Partner's Scheduile K-1 Activity Worksheet
Schedule K=1 2015
For calendar year 2015, or tax year beginning , and ending

Partnership Name Employer Identification Number

HEROIC INVESTORS LLC 80-0951272
Partner's Name Taxpayer Identification Number

MGD INVESTMENTS LLC 46-3458454

Activity Schedule K-1 Passthrough
Actlvity Description Disposed EIN

Entity Type PTP

A GUN LAKE VENTURE LLC 47-3925585 PARTNERSHIP

B MISC AMOUNTS

C

Schedule K-1

Box Code Description A B c
K RECOURSE LIABILITIES - AT RISK 150,000

1 ORDINARY BUSINESS INCOME ({LO5S)

2 NET RENTAL REAL ESTATE INCOME (LOSS) 1,042

14 A NET EARNINGS (L0895} FROM SELF-EMPLOYMENT

-4,101

PAGE 2 OF 2
Nole: The amounts included on this worksheet are already included on Schedule K-1 and are provided for infermational purposes only.




80-0951272 Federal Statements

Statement 1 - Form 1065, Page 1, Line 4 - Ordinary Income (Loss) from Other Entities

Name of Entity Activity EIN Amount
HERQIC FITNESS LLC 46-3401358 _
2626 N SUTTON ROAD ? 113,185
HOFFMAN ESTATES, IL 60192

TOTAL $ -113,185




80-0951272 Federal Statements

Statement 2 - Form 1065, Page 1, Line 15 - Interest

Description Amount
BARRINGTON BANK AND TRUST $ 7,369
TOTAL $ 7,369

Statement 3 - Form 1065, Page 1, Line 20 - Other Deductions

Description Amount
BANK SERVICE CHARGES $ 417
PROFESSIONAL FEES 416
TOTAL 5 833

2-3




80-0951272 Federal Statements

Statement 4 - Form 1065, Schedule B, Line 4b - Ownership of Partnerships or Trusts

Name of Identification Type of Country of Maximum Percent

Entity Number Entity Organization Owned
HEROIC FITNESS LLC 46-3401358 PARTNERSHIP UNITED STATES €0.000000
GUN LAKE VENTURE LLC 47-3925585 PARTNERSHIP UNITED STATES 25.000000




80-0951272 Federal Statements

P .= = o . L. o mm—

Description Amount

Statement 6 - Form 1065, Schedule L, Line 6 - Other Current Assets

. Beginning End
Description of Year of Year
HOMEWOOD ESCROW S $ 4,288
TOTAL s 0 $ 4,288

Statement 7 - Form 1065, Schedule L, Line 8 - Other Investments

o Beginning End
Description of Year of Year
TRAPP INVESTMENTS $ $ 5,000
GUN LAKE VENTURE LLC 175,000
TOTAL s 0 s 180,000
Description Amount
$
$




80-0951272 Federal Statements

Statement 9 - CHICAGO HEIGHTS GROUP - Form 8825, Line 15 - Other

Description Amount
DISPOSAL $ 501
TOTAL 5 501




80-0951272 Federal Statements

CATWILMAT LLC
26-2902902

Schedule K-1, Line 2 - Net Rental Real Estate Income (Loss)

Description Type Amount Disposed
11985 MARSH RD, SHELBYVILLE, MI 5 - LAND $ 1,043
CHICAGO HEIGHTS GROUP COMMERCIAL 872

Schedule K-1, Line 20Z - Additional Supplemental information

Description

ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION:
AMT TOTAL DEPRECIATION 715
ACE P0OST-19%3 PROPERTY DEPRECIATION 715




80-0951272 Federal Statements

MGD INVESTMENTS LLC
46-3458454

Schedule K-1, Line 2 - Net Rental Real Estate Income (Loss)

Description Type Amount Disposed
11985 MARSH RD, SHELBYVILLE, MI 5 - LAND $ 1,042
CHICAGO HEIGHTS GROUP COMMERCIAL 872

Schedule K-1, Line 20Z - Additional Supplemental Information

Description

ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION:
aMT TOTAL DEPRECIATION 714
ACE POST-1993 PROPERTY DEPRECIATION 714




o 1 065 U.S. Return of Partnership Income OMB No 1545.0123
Department of tha Traasury Faor calendar yaar 2015, Or tan year beginning ,ending 2 0 1 5
Internal Revenua Servica P Information about Form 1065 and its separate instructions is at www.irs.gov/form1 065
A Pancipal busihass aclvity Name of pannerstip D Employer Identification number
SERVICE Type HERQIC FITNESS LLC 46-34013S8
B Ponepal product or servica Pﬁ:\t MNumper, strest. Bnd room or sure no. If a P.O. box. ses Ine nstruclions E Dale business slarted
FITNESS CENT 2626 N SUTTON ROAD 08/12/2013
C  Business code numper Clty or tow. state Or province, country, and ZIiP or [oreign postat code F L‘;:?Lgﬁg:: {sas tha
HOFFMAN ESTATES I1.. 60192 $ 190,198
812990
G Check applicable boxes: (1) Initial retum  (2) D Final return {3} D Name change (4} D Address change  (5) [:l Amended return
{6} Technical termination - also check (1} or (2)
H Check accounting method: (1} Cash {2) D Accrual (3} D Other {specify) P
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year P y N 2
J  Check if Schedules C and M-3 are attached | B . ) . . . D
Caution, Include only irade or business income and expenses on fines 1a through 22 below. See the instructions for more information.
1a Gross receipts or sales 1a 465,013
b Returns and alluwanceé ] o ' - - 1b
¢ Balance. Subtract fine 1b from line 1a 1c 465,013
| 2 Costofgoods sold (attach Form 1125-A) 2 24,277
g 3 Gross profit. Subtract line 2 from line 1c S 3 440,736
g 4 Ordinary income {loss) from other parinerships, estates, and trusts (altach statementy 4
T | 5 Netfarm profit (loss) (attach Schedule F (Form 1040)) 5
6 Net gain {loss) from Form 4797, Parl |1, fine 17 (altach Form 4797) [
7 Other income (loss} (atlach statement} 7
B Totalincome (loss}. Combine lines 3 through 7 & 440,736
@ | 9 Salaries and wages (other than to pariners) {less employment credits) 9 167,862
'1% 10 Guaranieed payments to pariners 10
E 11 Repairs and maintenance 11 7,362
5112 Bad debts _ 12
é B Rem ...... . o . L ............ . 13 123,558
Z114 Taxesandficenses - 14 17,220
El15 interest S e 15
% 16a Depreciation (if required, attach Form 4562} 16a 14 ¢ 813 SR
21 b Less depreciation reporled on Form 1125-A and elsewhere on return 16b 16¢ 14,913
g 17 Depletion {Do not deduct oil and gas depistion.} - ‘ ‘ N o 17
8118 Retirement pians, etc. N _ _ S 18
g 19 Employee benefit programs o _ N B o 19
B (20 Other deductions (attach statement) . SEE STATEMENT 1 20 223,638
Q|21 Total deductions. Add the amounts shown in the far rlght column for Ianes 9 through 20 . 21 554,551
22 Ordinary business income {loss). Subtract line 21 from line 8 22 -113,815
Under penalués of perjury, | declare that | hava examined this relum. including accompanying scheduias and slatsments, and to the best of my
knawledge and betief, it Is rue, corecl, and eomplate Daciarahon of prepaser (olher than ganeral partnar or imited habiity company membar )
Slgn manages) Is based on all informalion of which praparar has any knowledge May 1he IRS discuss ths retum
Here with the preparer shown balow (sgn
instruciions)? Yas No
} Signalure of general paitner or limitad labilty eompany membar manager ’ Date
PnnUType preparer’s nama /::e%%/ Date Check D 1 PTIN
Paid DONALD PIOREK, EA 169' 0B/31/16 | self-employed POQOOIGREL2
Preparer| Frmsnams b ACCOUNTAX BUSINESE SERVICES, INC. risen . 36-4341830
Use Only| Frmsawress P 125 E LAKE ST ' STE 201
BLOOMINGDALE, IL 60108 Phons no 630-351-0500
For Paperwork Reduction Act Notice, see separate Instructions. Form 1065 2015

DAA










Form 1065 (2015) HEROIC FITNESS LLC 46-3401358 Page 4
“Sthediie¢ K Partners' Distributive Share ltems Total amount
1 Ordinary business income (loss) (page 1, line 22) 1 -113,815
2 Net rental real estate income (loss) (attach Form 8825) o
Jda Other gross rental income (loss) y » N 3a
b Expenses from other rental activities (atlach statemant} S 3b
¢ Other net rental income (loss). Subtract line 3b frbm line 3a
@ 4 Guaranteed payments
8 5 Interestincome
= 6 Dividends: a Ordinary dividends
E b Qualified dividends N Y
£ 8 Netshort-term capital gain {loss} {atlach Schedule D (Form 1065)}
9a Net long-term capital gain {(loss) (altach Schedute D (Form 1065)) B
b Coliectibles (28%) gain {loss} 3 ‘ S 9b
¢ Unrecaptured section 1250 gain (anach staement) o ‘ 9c
10 Net section 1231 gain {loss) (attach Form 4797) I
11__ Other income {ioss) {see instructions) Type B
» |12 Section 179 deduction (attach Form 4562) 0
E 13a Contributions . 13a
s b Investment interest expense 13b
_g ¢ Section 59(e){2} expenditures:
8 {1) Type & » _ _ S ‘ N _ (2) Amount P | 13ciz)
d Other deductions (ses instructions} Type W& 13d
é- 14a Neteamings (loss} from self-employment 14a -113,815
%'-’ E-E b Gross farming or fishing income 14b
@ W E| ¢ Gross nonfarm income o 14¢ 440,736
15a Low-income housing credil {section 42(j)(5}) 15a
@ b Low-income housing credit {other) N 3 15k
o ¢ Quatified rehabilifation expenditures (rental reai estate} (attach Form 3468, if applicabie) 15¢
2 d Other rental real estate credits (see instructions) Type I 15d
© e Other rental credits (see insiructions) Type I 158
f _Other credils (see instructions) Type I 15¢
16a Name of country or U.S. possession e
® b Grossincome from all sources 16b
g ¢ Gross income sourced at pariner level ‘ 16c
= Foreign gross income sourced at parinership level gk
§ d Passive category b y e General category I f Other p | 16f
5 Deductions allocated and apporlioned at pariner level
= g Interest expense - - h Other N P | 16h
E, Deductions allocated and apporiicned at parnership level to foreign source income
'.;T_; i Passive category b _ N -] General category & N ~ k Otner b | 16k
IE 1 Total foreign taxes (check one): I Paid I:l Accrued 16l
m Reduction in taxes available for credit (attach stafement) 16m
n OCther foreign tax information (attach statement)
% |17a Posi-1986 depreciation adjustment 17a
@ tLu E b Adjusted gainorloss _ 17
ZE 2| ¢ Depletien {other than oil and gas) 17c
E Er__‘- d Qil, gas, and geothermal properties — gross income 17d
BCE| e Oi, gas, and gecthermal properties - deductions N 17e
SEL| ¢ Other AMT items (atlach statement) L o 17f
= |18a Tax-exemptinterestincome 18a
-g b Cther tax-exempt income S o B DL 18b
E ¢ Nondeductible expenses o o N - SEE STATEMENT 2 18¢ 433
5 [19a Distributions of cash and marketable securities 192 45,0
:_E_ b Distributions of olher property o ) R, 19b
% |20a Investment income N . S . |Rea
= b !nvestment expenses N 20b
© ¢ Other items and amounts (attach statement)

DAA

ron 1065 r201;:







Fom 1 1 25'A Cost of Goods Sold

{Aav. Dacamber 2092} QOME No 1545-2225
Bepariment of the Traatury P Attach to Form 1120, 1120-C, 1120-F, 11208, 1065, or 1065-B.
Internal Reverus Sanice » Information about Form 1125-A and Its instructions is at www.lrs.goviform1125a.
Name Employer dentification number
HEROIC FITNESS LLC 46-3401358
1 Inventory al beginning of year N _ 3 _ _ _ o 1
2  Purchases 2 24,277
3 Cestoflebor 3
4  Addilional section 263A costs (attach schedule) 4
5  Othercosts (attach schedwie) 5
6 Total. Addlines 1throughs 6 24,277
7 Inventory atend of year o o o 7
B  Costof goods sold. Subtract line 7 from line 6. Enler here and on Form 1120, page 1, line 2 or the
appropriate fine of your tax retum (see instructions) » _ 8 24,277
9a Check all methods used for valuing closing inventory:
{i) Cost
(ii) Lower of cost or market
iii) Cther (Specify method used and attach explanation.) B ) )
b Check if there was a wriledown of subnormal goods e B . N _ 4 H
€ Check if the LIFOQ invenlory method was adopted this tax year for any goods (if checked, attach Form 970) _ o N »
d Ifthe LIFQ inventory method was used for this tax year, enter the amount of closing inventory computed | |
underLIFO - . . . . . Ce e e e - gd
8 If propenty is produced or acquired for resale, do {he rules of section 263A apply to the entity (see instructions)? o D Yes D No
f  Was there any change in determining quantities, cost, or valuations belween opening and closing inventary? If "Yes *
attach explanation o . » D Yes D No
For Paperwork Reduction Act Notlce, see Inatructions. Form 19 25-A rev 12-2012)

QAA




SCHEDULE B-1
(Form 1065)

Information on Partners Owning 50% or

{Rev. Decembar 201 1) More of the Partnership OMB No. 1545-0059

ﬁ?ﬁ&i?éiiﬁﬁ.lfsl’:ﬁ” P Attach to Form 1065. See instructions on back.

Nama of partnership Empioyer |deniification number (EiN}
HERQIC FITNESS LLC 46-3401358

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns (i} through {v) below for any foreign or domestic corporation, parinership (including any entity freated as a
partnership}, trust, lax-exempt organization, or any foreign government ihat owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the parinership (see instructions).

v} Maximum
411 Name of Entity !den::;:;pr:nl:znner (I} Type of Entity w Pelrr.:ntzigeLOwnsd
4t any) Counlry of Organlzation n mr; a;]i l;ss.
HEROIC INVESTORS, LLC
80-0951272 | PARTNERSHIP UNITED STATES 100.000000

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule 8, Question 3b)

Complete columns (i} through (iv) below for any individua! or estate that owns, directly or indirectly, an interest of 50% or more in the
profit, loss, or capital of the parlnership {see instructions}.

{iv) Massmum
Percentags Owned m
{1} Name of Indnaduat or Eslate {1i} |danktying Mumbar Dby Courtry of Citanstup (586 instruchong} Profit, Loss,
{if any) ar Cagital

For Paperwork Reductlon Act Noticae, see the Instructions for Form 1085. Behedute B-1 [Form 1065) {Rav. 12-2011)
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PARTNER# 1

Partner's Schedule K-1 Activity Worksheet

Schedule K-1 201 5
For calendar year 2015, or tax year beginning , and ending

Parinership Name Employer Identification Number

HERQIC FITNESS LLC 46-3401358
Partner's Name Taxpayer {dentification Number

TRAPEF INVESTMENTS, LLC 46-4671277

Activity Scheduie K-1 Passthrough
Activity Description Disposed EiN Entity Type PTP

A MISC AMOUNTS
B
c
Schedula K-1

Box Code Description A B C

14 Cc GROSS NONFARM INCOME 176,254

18 c NONDEDUCTIBLE EXPENSES 182

PAGE 1 OF 1
Nole: The amounts included on this worksheel are already included on Schedute K-1 and are provided for Informational purposes only.




PARTNER# 2
Partner's Schedule K-1 Activity Worksheet
Schedule K-1 2015
For calendar year 2015, or tax year beginning _and ending

Partnership Name Employer Identification Number

HERQIC FITNESS LLC 46-3401358
Parner's Name Taxpayer Identification Number

HERQIC INVESTORS, LLC 80-0951272

Activity Schedule K-1 Passthrough
Activity Descripton Disposed EIN Entity Type PTP

A PAGE 1 AMOUNTS
B MISC AMOUNTS
c

Schedule K-1

Box Code Description A B c

K RECOURSE LIABILITIES - AT RISK 261

1 ORDINARY BUSINESS INCOME {(LOSS) -113,815

14 A NET EARNINGS {LOSS) FROM SELF-EMPLOYMENT -113,81S

14 C GROSS NONFARM INCOME 264,442

18 c NONDEDUCTIBLE EXPENSES 273

PAGE 1 OF 1
Note: The amounts included on this worksheet are already included on Schedule K-1 and are provided for informational purposes anly.




46-3401358 Federal Statements

Statement 1 - Form 1065, Page 1, Line 20 - Other Deductions

Description Amount
ADVERTISING $ 37,049
BANK SERVICE CHARGES 235
CLEANING SERVICE 10, 905
INSURANCE 5,099
LEASED EQUIPMENT 8,143
OFFICE SUPPLIES 3,386
OUTSIDE SERVICES 99,325
PROFESSIONAL FEES 2,173
PROMOTIONAL EVENTS 1,851
SOFTWARE USER FEES 18,708
STUDIO SUPPLIES 21, 360
TRAINING EXPENSE 685
UTILITIES 13,476
MEALS AND ENTERTAIN (50%) 455
BMORTIZATICN 788

TOTAL $ 223,638

Statement 2 - Form 1065, Schedule K, Line 18¢c - Nondeductible Expenses

Description Amount

NONDEDUCTIBLE MEALS AND ENTERTAINMENT $ 4355

TOTAL 5 455

Statement 3 - Form 1065, Schedule L, Line 17 - Other Current Liabilities

Beginning End
Description of Year of Year
PAYROLL LIABILITIES 5 16,157 $ 261
TOTAL $ 16,157 S 261

1-3




46-3401358 Federal Statements

TRAPP INVESTMENTS, LLC
46-4671277

Schedule K-1, Line 18 - Tax-Exempt Income and Nondeductible Expenses

Code Description Amount

c NONDEDUCTIBLE MEALS AND ENTERTAINMENT $ 182

Schedule K-1, Line 202 - Additional Supplemental Information

Description

ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION:
AMT TOTAL DEPRECIATION 5,965
ACE PQOST-1993 PROPERTY DEPRECIATICHN 3,865




46-3401358 Federal Statements

HEROIC INVESTORS, LLC
80-0951272

Schedule K-1, Line 18 - Tax-Exempt Income and Nondeductible Expenses

Code Description Amount
C NONDEDUCTIBLE MEALS AND ENTERTAINMENT $ 273

Schedule K-1, Line 20Z - Additional Supplemental Information

Description
ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION:
AMT TOTAL DEPRECIATION 8,948
ACE POST-1993 PROPERTY DEPRECIATION B,948










Date Due:
Remittance:

Mail To:

Signature:

Filing Instructions
HEROIC INVESTORS LLC
Form 1065 - U.S. Return of Partnership Income

Taxable Year Ended December 31, 2014

September 15, 2015

None is required.
Department of the Treasury
Internal Revenue Service

Cincinnati, OH 45999-0011

The return should be signed and dated on page 1 by a limited liability company
member.































Federal Statements

80-0951272
Statement 2 - Form 1065, Schedule K. Line 13a - Contributions
Description 100% 50% 30% 20% Total
K1 P/T CASH CONTRIB-50% $ $ 1,490 $ 1,490
TOTAL $ 0 $ 1,490 $ 1,490










Filing Instructions
HEROIC INVESTORS LLC
Form IL-1065 - Partnership Replacement Tax Return

Taxable Year Ended December 31, 2014

Date Due: April 15, 2015
Remittance:  None is required. No amount is due or overpaid.
Mail To: Illinois Department of Revenue

P.O. Box 19031

Springfield, IL 62794-9031

Signature: The return should be signed and dated on page 3 by a limited liability company
member .































80-0951272 lllinois Statements

CATWILMAT LLC
26-2902902

Statement 1 - Schedule K-1-P, Page 1. Line 31, Column A - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $ -745

TOTAL $ -745

Statement 2 - Schedule K-1-P, Page 1. Line 31, Column B - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $ -745
TOTAL $ -745

1-2




80-0951272 lllinois Statements

MGD INVESTMENTS LLC
46-3458454

Statement 1 - Schedule K-1-P, Page 1. Line 31, Column A - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $ -745

TOTAL $ -745

Statement 2 - Schedule K-1-P, Page 1. Line 31, Column B - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $ -745
TOTAL $ -745

1-2







Personal Financial Statement as of:

CASH INCOME & EXPENDITURES

Statement for year ended:

ANNUAL INCOME

AMOUNT

ANNUAL EXPENDITURES

AMOUNT

Salary (Applicant)

Federal Income and Other Taxes

Salary (Ce-Applicant)

State Income and Other Taxes

Bonuses & Comimissions tApplicant) Maintenance

Bonuses & Commissions (Co-Applicant) Maortgape Payments: Residential
Rental Incame Lvestrent
Interest Income Property Taxes: Residential
Dividend Income Lirvestoent

Capital Gains Interest & Principal Payments on Loans
Bartnership Inceme Investrnents ¢ Including tax shelters)
Other Investrnent [ncome Alimoeny/Child Support

Other Incotme ¢ Lisor Tuition

Other Living Expenses

Medical Expenses

Other Expenses ( List)

TOTAL INCOME:

TOTAL EXPENDITURES:

**Income from alimeny, child support or separate maintenance need not be revealed If you do not choose to rely upon it as a basis for repaying this obligation.

CONTINGENT LIABILITIES:

YES

NO

AMOUNT

IF YES, PLEASE EXPLAIN.

Are you respansible for payment of alimony or child support?

Are you a guarantor, endarser or vo-maker on any note?

Are you a derendant in any legal action or suit?

Dro you have any letters of credit ar surety bonds eutstanding?

Dro you have any legal claims or judgments cutstanding apainst you?

Do you have any other tax obligations?

additional papes as needed.)

b _________ ________________________ _________|
Dro you have an other contingent liabilities? (Ttemize below or attach




Personal Financial Statement as of:

SCHEDULE 1 - CASH: Checkings, Savings, CDs & Money Market Funds

NAME OF FINANCIAL INSTITUTION TITLE OF 4CCOUNT TYPE OF ACCOUNT AMOUNT
SCHEDULE 2 - INVESTMENTS: Listed Marketable Securities, Mutual Funds & ETFs
DESCRIPTION OF SECURITY REGISTERED IN NAME OF WHERE HELD RESTRICTED' | NOSHARES | BOOK VALUE | MARKET VALUE | PLEDGED?/WHERE
tattach separate list if necessary)
SCHEDULE 3 - LIFE INSURANCE.:
POLICY OF OWNER . POLICY FACE POLICY . PREMIUM .
INSURANCE COMPANY NAME OF INSURED BENEFICIARY AMOUNT LOANS CASH VALUE PAYMENTS PLEDGED¥/WHERE
SCHEDULE 4 - INVESTMENTS: Closely Held Companies, Non-Marketable Securities & Unlisted Securities
. NO. SHARES % DATE MARKET .
NAME OF COMPANY REGISTERED IN NAME OF OWNED COsT PURCHASED VALUE BALANCEDUE | PLEDGED?Z/WHERE
SCHEDULE 5 - REAL ESTATE OWNED:
DESCRIPTION AND . . YR PURCHASE | ORIGINAL | MARKET | MORTGAGE
5 Ay
ADDRESS LEGAL OWNER LENDER ®OWNED | s cquireD PRICE MTG AMT VALUE BALANCE
SCHEDULE 6 - NOTES RECEIVABLE:
DUE FROM DUE T ORIGINAL AMT gﬁfiihég REPAYMENT | SECURITY HELD, [F ANY DATE OF NOTE
SCHEDULE 7 - RETIREMENT ACCOUNTS: Pension, 401(K) & IRAs
NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF 4CCOUNT AMOUNT
SCHEDULE 8 - NOTES & LEASES PAYABLE: Unsecured & Secured Including Mortgages
OWED TO (ACCOUNT #) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY
SCHEDULE 9 - CREDIT ACCOUNTS & LINES: Credit Cards, Credit Lines & Home Equity Lines
ISSUER ({ ACCOUNT #) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY







Financial Summary for Cathy and Brien Wloch: As of

Personal

Chase - Checking

Schwab Checking

Schwab Stocks

Cath act 1007

Brien W 9000

Brien A-0000

Starwood Stock

Brien RA JPM

Brien RA Equity Trust

NW Life nsurance Cash Value - BPW
NW Life nsurance Cash Value - CSW
Pacific Life nsurance Cash Value
Home Value

Cars

Personal Property

nvestmentin Cabrien

nvestmentin CatwilmatLLC
nvestmentin Dearborn Capital LLC
Stock in Unequal Technology
nvestmentin CRE Simple

Total Assets

Cash or Equivalent
Liabilities

Home Mortgage
Home Equity Line
Line of Credit

Total Liabilities

Net Worth

Cabrien Assets (100% owned)

Cash in Cabrien
Total Cabrien

Catwilmat

935 West 175th Street
Value

Mortgage

Net Value

Cash

Total Net Assets
100%

Homewood Land
Mortgage
Ownership
Value

Creekside Terrace Ventures LLC
Value

Mortgage

Ownership Share

Value

Indian Hill Investment

James P Cole LLC ndustrial

Value

12/1/20
$10 000
$10 000
$58 000
$801 173
$544 651
$579 077

$485 507 20900
$163 000
$342 000
$40 000
$40 000
$100 000
$1 200 000
$20 000
$200 000
$10 000
$6 284 740
$610 000
$32 500
$50 000
$11 580 648
$2 233408

Total Line

$417 000

$265 000 $330 000

$840 000 $1200 000
$1 522 000
$10,058,648

$10 000

$10,000
$1 000 000
$700 000

$300 000

$35 000

$335 000

$335 000

$500 000

$0

50%

$250 000

$6 200 000

$3 600 000

34%

$877 500

$10 000

$4 300 000

2323

$65 000
$360 000



Mortgage
Equity
Catwilmat Ownership

Deerpath Farms
Value

Debt

Equity
Catwilmat Share

Bay Harbor Condo Investment
Value

Debt

Net Equity

Oak Park Property
Loan
Ownership

Floor and Décor - St. Louis
nvestment

Value

Debt

Ownership

Lapeer Industries
Value

Debt

Cash

Equity

Catwilmat Share

Total Net Assets in Catwilmat
Dearborn Capital Partners
Cash

Deferred Fees

Total

certify this to be true and correct as of

B b A

Briey P Wioch

/4%35 (Wof—

Cathy S Wloch

32 50%

Residential

50%

20%

12120

18%

$1 800 000
$2 500 000
$812 500

$4 000 000
$3 200 000
$800 000
$400 000

$795 000
$300 000
$495 000

$5 300 000
$3 200 000
$1703 450

$11 000 000
$6 400 000
$920 000

$4 400 000
$2 300 000
$530 000
$2 630 000
$481 290

$6,284,740
$170 000
$440 000

$610 000



935
Creekside
Flint

Ridge Road
Oak Park
T2 Retainer
Lapeer
Bridgeton
Dividends

Total

Note 1

Note 2

Note 3
Note 3

Annual Cash Floy
$124 000
$380 000
$247 000
-$25 000
$375 000

$50 000
$408 000
$650 000

$40 000

$2 249 000

Debt Service Net Cash Flow
$47 000 $77 000
$230 000 $150 000
$70 000 $177 000

$0 -$25 000
$224 000 $151 000
$0 $50 000

$140 000 $268 000
$405 000 $245 000
$0 $40 000

$1116 000  $1 133 000

% Owned
100 00%
34 00%
40 00%
50 00%
100 00%
100 00%
20 00%
20 00%
100 00%

Personal Cash
Flow Value
$77 000 $1 000 000
$51 000 $5 000 000
$70 800 $4 300 000
-$12 500 $500 000
$151 000 $5 300 000
$50 000
$53 600 $5 200 000
$49 000 $11 000 000
$40 000 $440 000

$529 900  $32 740 000

his assumes the mortgage is paid o with the 935 inancing

Mortgage Equity Share
$700 000 $300 000
$3 300 000 $578 000
$2 100 000 $880 000

$0 $250 000
$3 200000 $1703 450 Note 2
$0

$2 000 000 $640 000
$6 400 000 $920 000
$0 $440 000

$0

$17 700 000  $5711 450

his assumes 146 (apt) is leased which should be May and 215 closes (under contract) which should close in July

receive 100% o the cash low until

his cash low does not include income earned rom 2 or 3650
his cash low does not include income earned rom 2 or 3650

receive my investment plus 8% pre erred return

he total distribution is anticpated to be $1 400 000 be ore prorata distribution

otal annual income rom these two sources anticipated to exceed $500 000
otal annual income rom these two sources anticipated to exceed $500 000



Financial Summary for Cathy and Brien Wloch 6/1/2019

Personal

Chase - Checking

Schwab Checking

Schwab Stocks

Cath act 1007

Brien W 9000

Brien A-0000

Starwood Stock

Brien IRA JPM

Brien IRA Equity Trust

Life Insurance Cash Value - BPW
Life Insurance Cash Value - CSV
Home Value

Cars

Personal Property

Investment in Cabrien
Investment in Catwilmat LLC
Investment in Dearborn Capital,
Stock in Unequal Technology

Total Assets
Liabilities

Home Mortgage
Home Equity Line
Line of Credit
Total Liabilities

Net Worth

Cabrien Assets (100% owned)

Investment in Airplanes
Current Value

Cash in Cabrien
Total Cabrien

Catwilmat

935 West 175th Street
Value

Mortgage

Net Value

Shares
$20,000
$10,000
$38,664 358
$719,000
$691,000 2213
$521,000
$467 742 20800
$193,360
$392,000
$35,000
$35,000
$1,200,000
$20,000
$100,000
$15,000
$3,893,125
$470,000
$32,500

$8,853,391

Total Line
$417,000
$185,000 $330,000
$800,000 $1,200,000

$1,402,000
$7,451,391
$200,000
$5,000
$10,000
$15,000
$975,000
$440,000

$535,000

$/Share

dividend
108 $ 176 § 630.08
108 $ 176 § 3,804.88
2238 % 192 $§ 40,128.00

$ 4465296



Cash

Total Net Assets
100%

Homewood Land
Mortgage
Ownership
Value

Creekside Terrace Ventures LLC

Velue

Mortgage
Ownership Share
Value

indian Hill iInvestment

James P Cole L Industrial
Value

Mortgage

Equity

Catwilmat Own 32.50%

Deerpath Farm: Residential
Value

Debt

Equity

Catwilmat Shar 50%
Fully Develope $2,500,000

Bay Harbor Condo Investment
Value

Debt

Net Equity

Shamee Land

Oak Park Property
Laan
Ownership

Wawa
Investment
Value

Cash

Total Net Assets in Catwitmat

$35,000

$570,000
$570,000

$500,000
$275,000

50%
$112,500

$5.000.000
$3,300,000
H%
$573,750

$10,000

$4,300,000
$2,120,000
$2,180,000

$708,500

$4,000,000
$3,200,000
$800,000
$400,000

$440,000
$500.000
$315,000
$185,000
$5,000
$5,300,000

$3,850,000 (net $3.5M funded with $350k for future TILC's)
$1,308,375

$10,000

$10,000

$3,803,125



Dearborn Capital Pariners

Cash $30,000
Deferred Feas $440,000
Total 7 $470,000

I certify this to b«6.1.19

EBar e

Brien P Wioch

LS fitat

Cathy 5 Wloch



935
Creekside
Flint

Ridge Road
Oak Park
T2 Retainer
Dividends

Total

Note 1

Note 2

Note 3

Personal Cash
Annual Cash Flo' Debt Service Net Cash Flow % Owned Flow Value Maortgage  Equity Share
$135,000 $38,400 $96,600 100.00% $96.600 $975,000 $400,000 $575,000
$350,000 $230,000 $120,000 34.00% $40,800 $5,000,000 $3,300,000 $578,000
$430,000 $133,000 $297,000 40.00% $118,800 $4,300,000 $2,100,000 $880,000

-$25,000 -$48,000 -$73,000 50.00% -$36,500  $500,000  $280,000  $110,000 Note 1
$424,000 $266,000  $158,000 100.00%  $158,000 $5,300,000 $3,500,000 $1,308,375 Note 2
$50,000 30 £50,000 100.00% $50,000 30
$40,000 30 $40,000 100.00% $40,000  $440,000 $0  $440,000
$0
$1,404000 $619,400  $5688,600 $467,700 $16,515,000 $9,580,000 $3,891,375

Curmently vacant land. Expenses include RE taxes, insurance and maintenance. Debt service includes interest payment plus $30,000 principal amertization.
Currently involved in a lawsuit which we anticpate being dismissed in 2019 at which point we will either sell or develop apartments.

OP is just completing construction. The above number assumes asset is stable. Current mortgage is $3,500,000 and property is break even due 1o O debt service.
1 receive 100% of the cash flow until | receive my investment plus 8% preferred return. The total distribution is anticpated to be $1,200,000 before prorata distribution.

This cash flow does not include income earned from T2 or 3650. Total annual income from these two sources anticipated to exceed $500,000.



6/1/19

This statement prepared as of:
BARRINGTON BANK 201 South Hough Street
& TRUST COMPANY. N.AS Barrington, Hlinois 60010
AN LNTHUS COMMUNITY RANK 847-842-4500 )

PERSONAL FINANCIAL STATEMENT
IMPORTANT: Read these directions before completing this statement.

. If you are appiying for individual credit in your own name and are relying or, your own inceme or assets and not the income or assets of another person as the basis for repayment of the credit re-

quested, complete only Sections 1 and 3.

. If you are appiying for credit with another person, complete all Sections and pmvtde information in Sectior: 2 about the joint applicaat. If assets and liabilities are not jointly held, prepare a separate
Personal Financial Statement and sign for joint intent. ﬁ

A e e, ; /(//oz/—/
We intend to apply for joint credit: 0,
VO . .
Appllcam S1gnalure SJ.Apphcant Signature
. H you are applying for individual credit but are relying on income from alimony, child suppert, separate maintenance or on income or assets of another person as basis for repayment of the credit

requested, complete all Sections. Provide information in Section 2 about the person whose alimony, support, or maintenance payments or income or assets you are relying an. Alimony, child support,
or separate maintenance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation.
. If this statement relates to your guaranty of the indebtedizess of other persenfs). firm(s), or corporation(s), complete Sections 1 and 3.

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OFPENING A NEW ACCOUNT To help the government fight the funding of terrorism and money taundering activi-
ties, the USA Patriot Act requires ail financial institutions to obtain, verify, and record information that identifies each person who opens an account. What this means for you:
When you open an account, we will ask you for your naine, physical address, date of birth, taxpayer identification # and other information that will allow us to identify you. We may
also ask to see your driver’s license or other identifying documents. We will let you know if additional information is required.

SECTION 1 SECTION 2

Name [Appljcam) Name (Co-Applicam)

Bria och Cathy Wioch

Socml Securny # Date of Birth Social Secunty # Date of Birth
383-74-7323 8/5/5% 337-56-2618 2122157

Government [D: Type of 1D, Issuance Date, Expiration Date, State Issued & l{) # Government ID: Type of ID, Issuance Date, Expiration Date, State Issued & ID #
Home Address {Street Address, City, State, Zip) Home Address (Street Address, City, State, Zip)

15 Fores! Lane Same

Personal Phone # Business Phone # \ Personal Phone = Business Phone #
847.381.9266 312.882.4300

Business Email{Personal Email Business Email/Personal Email

brien.wloch@dearcapcre.com

Employer Employer

Dearbom Capital Partners LLC

layer Address Employer Address
OPN Michigan #1620 Chicago, IL 60611

FOR WISCONSIN RESIDENTS ONLY. FOR WISCONSIN RESIDENTS ONLY.

Tam: OMARRIED O UNMARRIED o) LEGALLY SEI’/_%IRATED I am: DM!&{RIED E UNMARRIED ELEGALLY SEPARATED
SECTION 3 ASSETS* AMOUNT LIABILITIES® AMOUNT
CASH: Bank See attached UNSECURED NOTES: Bank

(Schedule 1) At Other Banks {Schedule 8) At Other Banks

SECURITIES: Marketable SECURED NOTES: Bank

{Schedule 2} Non-Marketable (Schedule 8) At Other Banks

Restricled or Control

OTHER NOTES & LEASES PAYABLE:

LIFE INSURANCE CASH VALUE (Schedule 3): CREDIT CARD BALANCES:
INVESTMENTS:  Closely Held Companies DUE TO BROKERS
{Schedule 4) Partnership Interests (Schedule 9):
Privately Owned Business
REAL ESTATE: Primary Residence MORTGAGE LOANS: Primary Residence
{Schedule 5) Other Residences (Schedule 5) Other Residences
Investment Investment
Partial Interest Partial Interest
NOTES RECEIVABLE (Schedule 6):
RETIREMENT ACCTS (Schedule 7}
AUTOMOBILES: OTHER LIABILITIES: (itemnize below)

OTHER PERSONAL ASSETS: (itemize below)

TOTAL ASSETS TOTAL LIABILITIES

NET WORTH ('lotal Assets Less Liabilities

*For married Wisconsin residents, include asset and liability information for each spouse.



Personal Financial Statement as of:

CASH INCOME & EXPENDITURES

Staternent for year

Aed-

ANNUAL INCOME AMOUNT ANNUAL EXPENDITURES AMOUNT

Selary (Applicant) See attached Federal Income and Other Taxes
Salary {Co-Applicant) State Income and Other Tazes
Bonuses & Commisslons (Applicant)} Maintenance
Bonuses & Commissions (Co- Applicant} Mortgege Payments: Residential
Rentel Income Iovestment
Interest Income Property Taxes: Residential
Dividend Income Investment
Capital Galns Interest & Principal Payments on Loans
Partnership Income Irvestments {Including tax shelters)
Other Investrnent Income Alimony/Child Support
Other Income (List)* Tultion

Other Living Expens¢s

Medical Expenses

Other Expenses (List)

TOTAL INCOME: TOTAL EXPENDTTURES:

**Income from alimony, child support or separate maintenance need not be revealed if you do not choose to rely upon it as a basis for repaying this obligation.

CONTINGENT LIABILITIES:

Do you have any other tax obligations?

Do you have an other contingent {isbilities? (Iternize below or attach
addiional pages as needed.)

- - -~ "

YES NO AMOUNT IF YES, PLEASE EXPLAIN.
Are you responsible for payment of limony or child suppor? X
Are you a guarantos, endarser or co-maker on any note? X
Are you a defendant in any legal action or suit? % Two real estate LLC partner disputes
Do you have any letters of credit or surcty bonds outstanding? X
Do you have sy legal claims or judgments outstanding againat you? X
X

See attached PFS




Personal Financial Statement as

of:

SCHEDULE 1 - CASH: Checkings, Savings, CDs & Money Market Funds

NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT
SCHEDULE 2 - INVESTMENTS: Listed Marketable Securities, Mutual Funds & ETFs
mmougifﬁcunrrg REGISTERED IN NAME OF WHEREHELD | RESTRICTED | NOSHARES | BOOK VALUE | MARKET VALUE | PLEDGED¥WHERE
SCHEDULE 3 - LIFE INSURANCE:
POLICY OF OWNER . POLICYFACE |  POLICY PREMIUM
INSURANCE COMPANY T O INSURED BENEFICIARY MO Toans | casnvawvs | PRESR | prepGED2wHERE
SCHEDULE 4 - INVESTMENTS: Closely Held Companies, Non-Marketable Securities & Unlisted Securities
NAME OF COMPANY REGISTERED IN NAME OF Nobswu}.:ngzns % cosT PU;)C‘:ESED Mv‘m'r BALANCEDUE | PLEDGEDY/WHERE
SCHEDULE 5 - REAL ESTATE OWNED:
DESCRIPTION AND YR PURCHASE | ORIGINAL | MARKET | MORTGAGE
ADDRESS LEGAL OWNER LENDER HOWNED | ,cquiReD | PricE | MTGAMT | vale | BaLawce
SCHEDULE 6 - NOTES RECEIVABLE:
PRESENT
DUE FROM DUETO ORIGINAL AMT AL | REPAYMENT | SECURITY HELD, IF ANY DATE OF NOTE
SCHEDULE 7 - RETIREMENT ACCOUNTS: Pension, 401{K) & IRAs
NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT
SCHEDULE 8 - NOTES & LEASES PAYABLE: Unsecured & Secured Including Mortgages
OWED TO (ACCOUNT 4) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY
SCHEDULE 9 - CREDIT ACCOUNTS & LINES: Credit Cards, Credit Lines & Home Equity Lines
1SSUER {ACCOUNT #) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY
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Personal Financial Statement as of:

PLEASE ANSWER THE FOLLOWING QUESTIONS:

L. Income tax returns filed through (date): OYES NO
Are any returns currently being Audited or contested?

If yes, what year(s)?

2. Have you or any firm in which you were a major owner ever declared bankruptcy? O YES NO
If yes, please provide details here:

3. Have you ever drawn a will? W YES ONO

If yes, please furnish the name of the executor(s) and year will was drawn:

4, Have you ever had a financial plan prepared for you? O YES NO

5. Do you anticipate any material changes to this statement, within one year of this date? OYES NO

If yes, please explain:

CONTACT INFORMATION

Name of Your Accountant Phone #
Baker Tilly - Anne Fisher 312.729.8052
Name of Your Attorney Phone #
Russ Robinson 847.944.9220
Name of Your Investment Advisor/Broker Phone #

JP Morgan

Name of Your Insurance Agent Phone #
Dave Rundle 773.735.0802

REPRESENTATIONS AND WARRANTIES

The infi ion ¢ ired in this is provaded for the purpose of oblaining or maintaining credit with the Bank on behalf of the undersigned or persons, firms, or corperations on whose behall the undersigned may either severally
or joirtly with others cxecute a guaranty in the Bank's favor. Ea.ch undersigaed understands that the Bank is telying on the infocmation provided herein lincluding the designation made as to swnership of property) in deciding to grant or
continue credit. Each undersigned represents and warrants that the information provided is true and complete and thar the Bank may consides this statement as continuing 1o be true and correct until a written notice of a change is given

to the Bank by Lhe undersigned. The Bank is authorized 10 make all inquiries deemed necessary to verify the accuracy of the statements made herein and w determine cach undersigned's creditworthiness. The Bank is zutherized to answer
questions about their credit experience with the undersigned. The Bank may report information about each undersigned’s account to credit bureaus, Late payments, missed paymrents, or other defaults on each undersigned's account may be
reflected in their credit report,

NOTICE OF RIGHT TO APPRAISAL COPY: Applications suhmitted prior to January 18, 2014: You have the right ta & copy of the appruisa) report used in ¢ ion with your ap ion for credil )f you wish 1o ebrain a copy,
plnu write 10 us at the mailing address provided, We must hear from you no later than 90 days afier we notify you about the action taken on your cresdit application or you withdraw your -\ppli:ntmn In your letter, give us the fullowing

ion: Loan or application number (if known), date of application, name{s} of lnaa applicant(s}, property address, and carrent mailing sddress, Applications submitted on or after January 18, 2014 for credit secured by a first lien on
e dwelling: We may arder an appraisal to determine 1he property’s value and charge you for this appraisal, We will praioptly give you a copy of any appraisal, even if your loan dogs not close, You can pay for an additional appraisal for your
DWT use at your awn cost.

NOTICE OF RIGHT TO REASONS FOR ACTIONS TAKEN: If your application for business credit is denied, you have the right to a written statement of the specific reasons for the denial, To obtain the siztenient, please contact the
Compliance Officer at the bank address and phone nomber listed an the first page of this document within 64 dsys from the date you zre notified of our decision, We will send you a written siatement of reasons fur the denial within 30 days
of receiving your request for the statement.

NOTICE TO MARRIED WISCONSIN APPLICANTS: No provision of any marital properry ag il | under 5.766,59, Wis, 51ats., or coun decree under 4,766.70, Wis. Stats,, adversely affects the interest of the creditor
unless the creditor, prior to the time the credit is granted or an open-end credit plan is entered inta, is furnished a copry of the agreement, statement, er decree or has actual knowledge of the adverse provision.

Notice: The Federal Equal Credit Opportunity Acl prohibits creditors from discriminaling against credit applications on the basis of race, coloz, religion, national origin, sex, marltal status. age {provided Lhe zpplicani has the capacity to enter
into w hinding contract); because all or part of the applicant’s income derives from any public assistance program; or because Lthe applicant has in good faith exercised any right under the Consumer Credit Protection Act. Tle ugency that
administers campliance with this law concerning this creditor is the Office of the Comptroller of the Currency, Customer Assistance Group, 130} McKinney Street, Suite 3450, Houston, Texas 77010-9050.

Section 1014 of Title 18 of the United States Code was amended to make it a federal crime for any person te knowinply make any false statement ot report, ar willfully overvalue any land. property or secucity for the purpose of
influencing in any way the action of any bank the deposits of which are insured by the Federal Deposit Insurance Corporation.

. \‘,5 .’
P T 1/2/19
SIGNATURE DATE

//ﬂ«f [~ 7/2//9

SIGNATURE (if joint statement} DATE




BARRINGTON BANK 201 South Hough Street
& TRUST COMPANY, N.AS Barzington, Illinois 60010
AWINTRUST COMMUNITY BANK 847-842-4500

PERSONAL FINANCIAL STATEMENT
IMPORTANT: Read these directions before completing this statement.

quested, complete only Sections 1 and 3.
If you are applying for credit with another person, complete,
Persomal Financial Statement and sign for joint intent

/e

We intend to apply for joint credit:

July 10, 2019

This staternent prepared as of:

If you are applying for individual credit in your own name and are relying on your own income or assets and not the income ar assets of another person as the basis for repayment of the credit re-

bn Wﬂm joint applicant. If assets and liabilities are not jointly held. prepare a separate

Applicant Signatur
If you are applying for individual credit but are relying on income from alimony, child suppdgrt,
requested, complete all Sections. Provide infonmation in Section 2 about the person whose alisfo;
or Separate maintenance income need not be revealed if you do not wish to have it considered as

Co-Applicant Signature
eparate maintenance or on income or assets of another person as basis for repayment of the credit
ny, support, or maintenance payments or income or assets you are relying on. Alimony, child support,
a basis for repaying this obligation.

If this statement relates 1o your guaranty of the indebtedness of other person(s), firm{s), or corporation(s), complete Sections 1 and 3.

IMPORTANT INFORMATION ABQUT PROCEDURES FOR OPENING A NEW ACCOUNT To help the government fight the funding of terrorism and money laundering activi-
ties, the USA Patriot Act requires all financial institutions to obtain, verify, and record information that identifies each person who opens an account. What this means for you:

When you open an account, we will ask you for your name, physical address, date of birth,

taxpayer identification # and other information that will allow us to identify you. We may

also ask to see your driver's license or other identifying documents. We will let you know if additional information is required.

SECTION 1 SECTION 2

Name (Applicant) Name (Co-aApplicant)

Ramona Navitsky

Social Security ¢ Date of Birth Social Security # Date of Birth
157-56-2344 09/28/57

Government ID: Type of ID, Issuance Date, Expiration Date, State Issued & ID #

Government ID: Type of ID, Issuance Date, Expiration Date, State Issued & ID #

Drivers Lic |12/22/2016 09.’28/2020| IL | N132-7335-7876

Home Address {Street Address, City, State, Zip)
27 Forest Lane, South Barrington, IL 60010

Home Address (Street Address, City, State, Zip)

27 Forest Lane, South Barrington, IL 60010

Personal Phone # Business Phone # Personal Phone # Business Phone #
312-543-1250 312-543-1250
Business Email/Personal Email Business Email/Personal Email
mgdinvestments@gmail.com
Employer Employer
Self Employed
Employer Address Employer Address

FOR WISCONSIN RESIDENTS ONLY,

FOR WISCONSIN RESIDENTS ONLY.

T am: 0 MARRIED M UNMARRIED D LEGALLY SEPARATED I am: [ MARRIED O] UNMARRIED 1 LEGALLY SEPARATED
s

SECTION 3 ASSETS™ AMOUNT LIABILITIES* AMOUNT
CASH: Bank UNSECURED NOTES: Bank
(Schedule 1} At Other Banks (Schedule 8) At Other Banks
SECURITIES: Marketable SECURED NOTES: Bank
(Schedule 2) Non-Marketable (Schedule 8) At Other Banks

Restricted or Contral

OTHER NOTES & LEASES PAYABLE:

LIFE INSURANCE CASH VALUE (Schedule 3): CREDIT CARD BALANCES:
INVESTMENTS:  Closely Held Companies DUE TQ BROKERS
(Schedule 4} Partnership Interests (Schedule 9):

Privately Owned Business
REALESTATE: Primary Residence $1,400,000.00 MORTGAGE LOANS: Primary Residence $450,000.00

f ) B K .

(Schedule 5) Other Residences (Schedule 5) Other Residences

Investment Investment

Partial Interest Partial Interest
NOTES RECEI'VABLE {(Schedule 6):
RETIREMENT ACCTS (Schedule 7):
AUTOMOBILES: OTHER LIABILITIES: (itemize below)
OTHER PERSONAL ASSETS: {itemize below)
TOTAL ASSETS TOTAL LIABILITIES

SEE ATTACHED NET WORTH (Total Assets Less Liabilities

*For married Wisconsin residents, include asset and liability information for each spouse.



Personal Financial Statement as of:

Ramana Navitskv

CASH INCOME & EXPENDITURES Statement for year ended: ___Julv 10. 2019
ANNUAL INCOME - AMOUNT ANNUAL EXPENDITURES AMOUNT
Salary (Applicant) Federal Income and Other Taxes
Safary (Co-Applicant) State Income and Other Taxes
Bonuses & Camumissions (Applicant) Maintenance
Donuscs & Commissions (Co-Applicant) Mortgage Payments: Residential $ 1,125.00
Rental Income - Investment
Interest Income Property Taxes: Regidential $18,563.00
Dividend Income Invesmment
Capital Gains TInterest & Principal Payments on Loans
Partnership Income Investments {Induding tax shelters)
Other Investment Income Alimony/Child Support
Other Incame (Listy** Tuitiow
Other Living Expenses
Medical Expenses
Other Expenses (List)
TOTAL INCOME: TOTAL EXPENDITURES:

**Income from alimeny, child support or separate maintenance need not be revealed if you do not choose to rely upon it as a basis for repaying this obligation.

CONTINGENT LIABILITIES:

YES NO AMOQUNT JF YES, PLEASE EXPLAIN.
Are you responsible for payment of alimony or child suppart? X
Are you a guarantor, endorser ar co-maker on any note? X ONLY THIS NOTE
Are you 2 defendant in any legal actien or suit? X THE SUIT WAS DISMISSED WITH
PREJUDICE ON 6/25/19
Da you have any letters of credit or surety bonds outstanding? X
Doa you have any legal daims or judgments outstanding against you? X
Do you have any other tax obligations? X

Do you have an other contingent liabilities? (Itemize below or attach
additional pages as needexd.)




Hamona Navitsky
Personal Financial Staternent as of;

SCHEDULE 1 - CASH: Checkings, Savings, CDs & Money Market Funds

NAME OF FINANCIAL INSTITUTION ITTLE OF AGCOUNT TYPE OF ACCOUNT AMOUNT
BMO HARRIS * HAMONA NAVITSKY CHECKING $ 6,754.47
BMO HARRIS AJN FAMILY TRUST CHECKING 3 48.92
BMO HARRIS MGD INVESTMENTS CHECKING $15,243.28
SCHEDULE 2 - INVESTMENTS: Listed Marketable Securities, Mutual Funds & ETFs
DESCRIPTION OF SECURITY | ppirorpppp I NAME OF WHEREHELD | RESTRICTED | NOSHARES | BOOK VALUE | MARKET VALUE | PLEDGEDYWHERE
{attach separate list if necessary)
SEE ATTACHED
SCHEDULE 3 - LIFE INSURANCE:
. POLICY OF OWNER ~ |eoucyrace| roucy PREMIUM
INSURANCE COMPANY T D BENEFICIARY i | casmvame | PR | pienGeDzwhERe
SEE ATTACHED

SCHEDULE 4 - INVESTMENTS: Closely Held Companies, Non-Marketable Securities & Unlisted Securities

NO. SHARES % DATE MARKET
NAME OF COMPANY REGISTERED IN NAME OF OWNED COST PURCHASED VALUE

BALANCE DUE

PLEDGED?/WHERE

SEE ATTACHED

SCHEDULE 5 - REAL ESTATE OWNED:

DESCRIPTION AND YR PURCHASE | ORIGINAL | MARKET | MORTGAGE
ADDRESS [EGAL OWNER LENDER %OWNED | scquirep | pRICE MTIGAMT | VALUE | BALANCE
SEE ATTACHED
SCHEDULE 6 - NOTES RECEIVABLE:
. PRESENT
DUE FROM DUE TO ORIGINAL AMT BALANCs | REPAYMENT | SECURITY HELD, IF ANY DATE OF NOTE
SCHEDULE 7 - RETIREMENT ACCOUNTS: Pension, 401(K) & IRAs
NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT
SEE ATTACHED

SCHEDULE 8 - NOTES & LEASES PAYABLE: Unsecured & Secured Including Mortgages

OWED TO (ACCOUNT #) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY
SCHEDULE 9 - CREDIT ACCOUNTS & LINES: Credit Cards, Credit Lines & Home Equity Lines

ISSUER (ACCOUNT #) BORROWER MATURITY BALANGE MONTHLY PAYMENT RATE SECURED BY




Personal Financial Statement as of: RAMONA NAVITSKY

PLEASE ANSWER THE FOLLOWING QUESTIONS:

1. Income tax refurns filed through (date): BYES ONO
Are any returns currently being Audited or contested?

If yes, what year(s)?
ALL RETURNED HAVE BEEN FILED THROUGH 2017. 2018 HAS BEEN EXTENDED

2. Have you or any firm in which you were a major owner ever declared bankruptcy? O YES | NO
If yes, please provide details here:

3. Have you ever drawn a will? B/ YES ONO

1f yes, please furnish the narne of the executor(s) and year will was drawn:
EXECUTOR - DAWN SMYTH 8/12/2002

4. Have you ever had a financial plan prepared for you? W YES ONO
MERRILL LYNCH

5. Do you anticipate any material changes to this statement, within one year of this date? OYES B NO
If yes, please explain:

CONTACT INFORMATION

Name of Your Accountant Phone #
CROWE, LLP 312-899-7016
Name of Your Attorney Phone #
QUARLES 7 BRADY, LLP - KIRKHOOPINGARNER 312-715-6251
Name of Your Investment Advisor/Broker Phone #
MERRILL LYNCH - KEN GANIGLIA 312-686-2089
Name of Your Insurance Agent Phone #
NORTHWESTERN MUTUAL - JERRY FAIGEN 312-641-8987

REPRESENTATIONS AND WARRANTIES

The information contained in this statement is provided for lhe purpose of obuining or mainkaining credit with the Bank on behalf of the undersigned or persons, firms, or corporations on whose belalf the undersigned may either severally
or jointly with others execnte a guaranty in the Bank’s favor Fach undersigned understands that the Bank is relying on the inlormation provided herein (including the designation made as to ewnership of property) in deciding to grant or
continue credit. Each uadersigned represents and warrants that the information provided is wue and complete and that the Bank may consider this statement as continuing to be e and correct until a written notice of a change is given

to the Bank by the undersigned. The Bank i authorized to make all inquiries deemed necessary to verify the acauracy of the staterments made hercin and to determine cach nndersigneds creditworthiness. The Bank is authorized to answer
questinag about their credit experience with the undersigned. The Bank may report information about each undersigned’s account to <redit brareaus. Late payments, missed payments, or other defaults on each undersigned’s account may be
reflected in their credit repozt.

NOTICE OF RIGHT TQ APPRATSAL COPY: Applications submittzd prior to January 18, 2014: You have the right to a copy of the appraisal report used in connection with your application for credit. If you wish to abtain a copy,

please write 1o us at the mailing address provided. We must hear [rom you no later than 90 days afier wi notity you about the action taken on your credit applicalion or you withdraw your application. Tn your letter, give us the following
information: Loan or application mumber (if knowx), date of application, name(s) of Joan applicant(s), property address, and arrrent mailing address. Applications snbmitied on or after January 18, 2014 far credit secured by a first lien on
a dwelling: We may order an appraisal ko determine the property’s value and chargz you for this appraisal. We will promptly giveyou a copy of any appraisal, even if your loan does not dose. You can pay for an additional appraisal for your
own uge at your own cost.

NOTICE OF RIGHT TO REASONS FOR ACTIONS TAKEN: If your application for business credit is denied, you have the right to 2 written statement of the specific reasons for the denial. Te obtais the statément, please contact the
Gompliance Officer at the bank address and phone number listed on the first page of this document within 60 days from the date you are notified of our decision. We will send you a written statement of reasons for the denial within 39 days
of receiving your request for the statement. N

NOTICE TO MARRIED WISCONSIN APPLICANTS: No provision of any marital property agreement, unilateral statement under 5.766.53, Wis. Stals., or court decree under s 766.70, Wis. Stats,, adversely affects the ingercst of the creditar
unless the creditor, prior to Lhe time the ¢redit is granted or an apen-end credit plan is cntered into, is furnished a copy of the agreement, statement, or decree or has actial knowledge of the adverse pravision,

Notice: The Federal Equal Credit Opporttinity Act prohibits creditors from discriminating against credit applications o the basis of race, colar, religion, national origin, sex, marilal status, age (provided the applicant has the capacity to enter
into a hinding contract); because all or part of the applicant’s income derives from any public assistance program; or because the applicant has in good faith exercised any right under the Consumer Credit Protection Act. The agency that
administers compliance with this Iaw concerning this creditor Lﬂ the Office of the Complroller of the Currency, Custamer Assistance Graup, 1301 McKinney Street, Suite 3450, Honston, Texas 77010-5050.

Section 1014 of Title 18 of the United States Wdde was amenddil to majfe it a federal crime for any person to knowingly make any false statement or report, or willfully overvalue any land, property or security for the purpose of
influencing in any way the action of zary bag ‘hich afe insured by the Federal Deposit Insurance Corporation,

JULY 10, 2018
SIGHYAYURE DATE

SIGNATURE (if joint statement) DATE



Ramona Navitsky - Asset Schedule

7/10/19

ASSETS Est. Value Debt
HOME - 27 Forest Lane, 5outh Barrington $1,400,000 $450,000
Vehicles
2014 Mercedes ML350 $33,000 $9,000
2012 Ford Escape $13,000 50
2015 Ford Escape §22,000 $9,310
2000 Porsche Boxster S $20,000 S0
Investment Accounts - Merrill Lynch  (see attached schedule) $4,236,594.00 $505,604.00
Life insurance Policies
Northwestern Mutual Life (See attached schedule) 51,289,675
New York Life Insurance 518,980
Entity Ownership Equity Interest
MGD Investments, LLC
Heroic Investaors, LLC 50% §100,000.00 Homew ocd-Chicago Heights
’ Portfolic on Ridge Road
Deerpath BW, LLC $50,000.00 Single Family Home Development
Creekside Venture lav. 25% $90,000.00 Shopping Center - Louisville, KY
Harrison Street Venture 15% 50 Oak Park Portfolio
James P Cole Venture, LLC 8% $56,100,00 18 acresa Industrial Park
AJN Family Trust
SoDaug, LLC 16.67% $100,000.00 Coffee Franchise. 3 locations in GA
Jvox 105,000 shares $100,000.00
Pacer Energy Marketing $50,000.00 Mineral Rights / OK wells









Asset Accounts Total: $369.85*
Bank of America Ligbility Accounts

Bank of America Premium Rewards Visa Signature -
2314 | Action

$0.00
MERRILL+ Visa Signature - 8722
$13,151.24
Home Equity Line of Credii - 1271
$0.00
Mortgage - 9642
$450,000.00

Mortgage Proposal - 0636

Liability Accounts Total: $463,151.24*

*Bank of America accounts are not included in the total for ail accounts.

Want to view a summary of all of your accounts?

It's simple: link your internal accounts, plus those at other firms, for a complete financial
snapshot

Add internal accounts Add external accounts to My Financial Picture

The data displayed is far informational purposes anly. Your account statement is the official record of your holdings and
balances.

Totai represents the sum of all cash and cash equivalents inciuding shott positions with associated credit batancas.

Fixed Annuities are classified as Fixed Income and Variable Annuities are classified as Equities. Life Insurance Products are
classified as Other.

Note; Various factors, including unpriced securities and certain adjustments, holdings or activity, may cause repaort results to
differ from actual performance. Report results may aiso differ from results reported by other Merrili Lynch services, Past
performance does not guarantee future resuits. The Users Guide to Performance Reparting at Merrill Lynch can provide
additional information about this report.

Insurance cash valtes and annuity contract vatues (if applicable) are used to calculate total value, These values are as cf the
close of business of the previous business day. Insurance cash values may not reflect iImmediately available funds due e loan
balances and/ar policy charges.

Annuity contract values may not reflect immediately avaitable funds due to cantract charges. Annuities and life insurance
products are not held in your account. Their values are listed here for your convenience.

An ailocation to alternative investments (Al) should onty be presented to suitable dtents, based on the client's tnvestment
objectives, risk tolerance, iquidity needs, and net worth {for some Al, net worth of $5 million or mere is required). Al may
include, but is not fimited to, managed futures, hedge funds, private equity, commadities, reai estate, precious metals and
structured products,

Specific investments availabie through the Merrill Lynch Alternative Investments Group require that the FA and client be pre-
qualified. )

Trust account halances, values, and activity are reperied as of the clase of the prior business day. Trades in trust accounts
show as of settfement date and not whiie pending.

Tie Current Balance for Merrit Lynch credit card account(s) reflests afi transactions since your last staternent including
purchasas, adjustments, payrents, cash advances and finance charges. The Current Balance is updated as of close of the
prior day, exciuding Sundays and legai holidays.

The credit card balance(s) s for information purposes anly. It is not intended to be a substitute for the monthiy statement
{"Monthly Statement”) you currentiy recaive through the U.S. Mail or enline. If there are any discrepancias between the
information presented above and the information on your Monthly Statement the Menthly Statement s the official bank record
of the transactions posted to your account,

The security price and market value shown is based on the fatest available market data, which is delayed at least 20 minutes.

Banking preducts are provided by Bank of America, N.A. and affiliated barks, Members FDIC and wholly owned subsidiaries
of Bank of America Corporation.

For checking, savings, and money market accounts, the balance may reflect transactions that have not yet pested to your



2019 - NAVITSKY LIFE INSURANCE SUMMARY

Net Death Annuazlized
Insured Account Number Benefit Premium Last Dividend Loans Net Cash Value
Ramona M Navitsky 11400736 5 176,544.00 S 1,529.40 § 1,732.45 $0.00 § 85,074.22
Ramona M Navitsky 15402197 S 518,378.00 Paid-Up $ 2,768.14 50.00 S 253,745.81
Ramona M Navitsky 12130526 S 94,753.00 5 762.36 5 727.66 $0.00 S 35,954.60
Ramona M Navitsky 13843946 5 500,000.00 § 3,100.56 5 902.84 $0.00 N/A
TOTALS $ 1,289,675.00 S 5,392.32 $ 6,131.09 S0 §$ 289,700.41



Lowe Teem Coma
Annualized
Insured Account Number Benefit Premium Last Dividend

Ramona M Navitsky 20633002 $9,572.00 $4,452.96 $0.00




[

5098 5995158 009930 015596 D021A002

004160476 New York Life Insurance Company
L‘E"é;’,“é‘g‘i é‘ FE Annual Policy Summary

Cleveland, CH 44101-1916

Tt Company You Keap® www.hewyorkdidfe.com

of 3

Policyowner Agent/Representative
THIS IS NOT A BILL

ey " CUSTOMER RELATIONS
RAMONA M NAVITSKY
27 FOREST LN (B00) 6334331

$ BARRINGTON, IL 6001036173
DATE PREPARED: JAN 16, 2019

-~ |
This annual summary highlights the financial activity for your policy during the period from Jan 17, 2018
io Jan 16, 2019. Al values quoted in this stalement are applicable on the date the statement was prepared.
Your future values may be highar or lower based on a number of facters including premium payments. If
you have any questions, please conlact one of our Cuslomer Service Representatives at 1-800-895-987.3.

Coverage Insured: RAMONA M NAVITSKY
Policy Numbei: 36 703 888
Policy Plan: Life Paid Up at Age 65
Base Plan Death Benefil: $10,000
Policy Dale: Jan 16, 1979
Premiums are Paid To: Feb 16, 2019
Check-O-Matlc Premium: $14.70
Annual Policy Premium: $164.90

Life Insurance Total Dealh Benefit on Jan 16, 2019; $19,419.29

Beath Benefit (See Page 3 tor details)

Policy Net Cash Value on Jan 16, 2019 $9,258.95

Cash Value * {See Page 3 for details.)

Dividend 2019 DIVIDEND onr Jan 16, 2019: $8.90

Summary ** {See Page 3 for details )

Additional Accidantal Death Benefit Rider $10,000

Benefits Disability Waiver of Premium Rider

During the past year, your Base Plan Guaranteed Cash Value increased $200.00 from
$6,060.00 to $6,260.00. in addition to this increase, your annual dividend was $8.50.

For policy information and ontine service, please visit us at ---> www.newyorklife.com/vsc

Please refer to the Definition of Terms and other information on the reverse side of page 3.
* Any galn in the policy may be subjec! to taxation if itlapaes or ts surrandared,
** Dividends are nof guarartaed and are subjec ©© change by the insurer.  Therefore, the dividend credited to your palicy may be
different than the dividende originally dlustrared,

"~ """~ - ]
ZHESROL




LNN 167 6807-003 Annual Statement

167 BARRINGTON BANK & TRUST

ANNUAL STATEMENT

LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-14 PAGE NO. 1

BARRINGTON BANK & TRUST CO., N.A.
LOAN DEPARTMENT/847-842-4500

201 S. HOUGH STREET

BARRINGTON, IL 60010

FOR THE ACCOUNT OF:

HEROIC INVESTORS LLC

BRIEN P WLOCH

RAMONA M NAVITSKY

15 FOREST LN

SOUTH BARRINGTON IL 60010-6173

POST EFF
DATE DATE DESCRIPTION TOTAL

END OF PREVIOUS YEAR BALANCES
ENDING BALANCES

ACCOUNT NO. 00570018495 LOAN NO. 00001

INTEREST RATE 4.500000
YTD INTEREST .00
TOTAL PAYMENT AMOUNT 8,333.33
PRINCIPAL INTEREST ESCROW
.00 .00
.00 .00

Page 1 of 1

R-6807-003-001 12-31-14 PAGE 2405

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124... 12/15/2021



LNN 167 6807-003 Annual Statement

167 BARRINGTON BANK & TRUST
LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-15

BARRINGTON BANK & TRUST CO.,
LOAN DEPARTMENT/847-842-4500

201 S. HOUGH STREET
BARRINGTON, IL 60010

FOR THE ACCOUNT OF:

HEROIC INVESTORS LLC
BRIEN P WLOCH

RAMONA M NAVITSKY

15 FOREST LN

SOUTH BARRINGTON IL 60010-6173

POST EFF
DATE DATE

DESCRIPTION

END OF PREVIOUS YEAR BALANCES

04/24/15 04/24/15
05/22/15 05/22/15
06/22/15 06/22/15
07/22/15 07/22/15
07/24/15 07/24/15
08/24/15 08/22/15
09/22/15 09/22/15
10/22/15 10/22/15
11/23/15 11/22/15
12/22/15 12/22/15
ENDING BALANCES

BAL INCREASE
PAYMENT
PAYMENT
PAYMENT
BAL INCREASE
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT

TOTAL

150,000
52

.00
5.00

1,125.00

ACCOUNT NO. 00570018495

INTEREST RATE

YTD INTEREST

TOTAL PAYMENT AMOUNT

PRINCIPAL

.00
150,000.00

150,000.00
0

300,000.00

ANNUAL STATEMENT

PAGE NO. 1

LOAN NO. 00001

INTEREST

525.
562.

1,125.
1,162.
1,125.
1,162.
1,125.

4.500000

7,368.75
8,333.33

ESCROW

R-6807-003-001 12-31-15

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...

Page 1 of 1

PAGE 2994

12/15/2021



LNN 167 6807-003 Annual Statement

167 BARRINGTON BANK & TRUST
LOAN YEAR-TO-DATE ACTIVITY AS OF 12-30-16

BARRINGTON BANK & TRUST CO.,
LOAN DEPARTMENT/847-842-4500

201 S. HOUGH STREET

BARRINGTON, IL

60010

FOR THE ACCOUNT OF:

HEROIC INV
BRIEN P WL

ESTORS LLC
OCH

RAMONA M NAVITSKY

575 w MADI
CHICAGO IL

POST EFF
DATE DATE

END OF PREVIOUS Y
02/25/16 02/25/16
03/22/16 03/22/16
04/22/16 04/22/16
05/23/16 05/22/16
06/21/16 06/21/16
06/22/16 06/22/16
07/22/16 07/22/16
08/02/16 08/02/16
08/22/16 08/22/16
09/22/16 09/22/16
10/24/16 10/22/16
11/22/16 11/22/16
12/22/16 12/22/16
ENDING BALANCES

SON APT 2210
60661-2642

DESCRIPTION

EAR BALANCES
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT
BAL INCREASE
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT

TOTAL

2,325.00

ACCOUNT NO. 00570018495

INTEREST RATE

YTD INTEREST

ANNUAL STATEMENT

TOTAL PAYMENT AMOUNT

PRINCIPAL
300,000.00

100,000:80

.0
50,000.00
.0

250,000.00

INTEREST

2,325.00
1,087.50
1,162.50
1,125.00

1,162.50
737.50

PAGE NO. 1

LOAN NO. 00001

4.750000

12,312.50
8,333.33

ESCROW

R-6807-003-001 12-30-16

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...

Page 1 of 1

PAGE 7872

12/15/2021



LNN 167 6807-003 Annual Statement

167

BARRINGTON BANK & TRUST
LOAN YEAR-TO-DATE ACTIVITY AS OF 12-29-17

BARRINGTON BANK & TRUST CO.,
LOAN DEPARTMENT/847-842-4500

9801 w HIGGINS RD SUITE 400
ROSEMONT, IL 60018

FOR THE ACCOUNT OF:

HEROIC INVESTORS LLC
BRIEN P WLOCH

RAMONA M NAVITSKY

15 FOREST LN

SOUTH BARRINGTON IL 60010-6173

POST
DATE

EFF
DATE

DESCRIPTION

END OF PREVIOUS YEAR BALANCES

03/03/17
03/03/17
03/09/17
03/22/17
04/24/17
04/25/17
05/22/17
06/22/17
07/24/17
08/22/17
09/22/17
11/08/17
11/17/17

11/22/17
12/22/17

03/03/17
03/03/17
03/09/17
03/22/17
04/22/17
04/25/17
05/22/17
06/22/17
07/22/17
08/22/17
09/22/17
11/08/17
11/17/17

11/22/17
12/22/17

ENDING BALANCES

PAYMENT
PAYMENT

BAL INCREASE
PAYMENT
PAYMENT

BAL INCREASE
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT
PAYMENT

FEE WAIVER

PAYMENT
PAYMENT

ACCOUNT NO. 00570018495

INTEREST RATE

YTD INTEREST

TOTAL PAYMENT AMOUNT

TOTAL PRINCIPAL
250,000.00
1,034.72 .00
1,022.57 .00
25,000.00 25,000.00
966.49 .00
1,195.49 .00
25,000.00 25,000.00
1,239.58 .00
1,291.67 .00
1,327.08 .00
1,356.25 .00
1,356.25 .00
1,312.50 .00
65.63 .00
LATE FEE
1,356.25 .00
1,312.50 .00
300,000.00

ANNUAL STATEMENT

PAGE NO. 1

LOAN NO. 00001

INTEREST

1,034.
1,022.

966.
1,195.

1,239.
1,291.
1,327.
1,356.
1,356.
1,312.

1,356.
1,312.

5.500000

14,771.35
8,333.33

ESCROW

R-6807-003-001 12-29-17

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...

Page 1 of 1

PAGE 15158

12/15/2021



LNN 167 6807-003 Annual Statement

167 BARRINGTON BANK & TRUST

LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-18

BARRINGTON BANK & TRUST CO., N.A.
LOAN DEPARTMENT/847-842-4500
9801 W HIGGINS RD SUITE 400
ROSEMONT, IL 60018

FOR THE ACCOUNT OF:

HEROIC INVESTORS LLC

BRIEN P WLOCH

RAMONA M NAVITSKY

15 FOREST LN

SOUTH BARRINGTON IL 60010-6173

POST EFF

DATE DATE DESCRIPTION TOTAL
END OF PREVIOUS YEAR BALANCES

02/07/18 02/07/18 PAYMENT 1,437.50
02/22/18 02/22/18 PAYMENT 1,420.84
03/22/18 03/22/18 PAYMENT 1,283.33
04/23/18 04/22/18 PAYMENT 1,485.42
05/22/18 05/22/18 PAYMENT 1,437.50
06/22/18 06/22/18 PAYMENT 1,485.41
08/17/18 08/16/18 PAYMENT 1,516.67
08/30/18 08/30/18 PAYMENT 4,050.00
09/24/18 09/22/18 PAYMENT 4,040.42
10/22/18 10/22/18 PAYMENT 4,026.21
11/23/18 11/22/18 PAYMENT 4,074.22
12/24/18 12/22/18 PAYMENT 4,010.42

ENDING BALANCES

ACCOUNT NO. 00570018495

INTEREST RATE

YTD INTEREST

TOTAL PAYMENT AMOUNT

PRINCIPAL

300,000.

00

ANNUAL STATEMENT

PAGE NO. 1

LOAN NO. 00001

INTEREST

1,437.
1,420.
1,283.
1,485.
1,437.
1,485.
1,516.
1,550.
1,540.
1,526.
1,574.
1,510.

6.500000

17,767.94
2,500.00

ESCROW

R-6807-003-001 12-31-18

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...

Page 1 of 1

PAGE 26695

12/15/2021



LNN 167 6807-003 Annual Statement

167 BARRINGTON BANK & TRUST

LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-19
ACCOUNT NO. 00570018495

BARRINGTON BANK & TRUST CO., N.A.
LOAN DEPARTMENT/847-842-4500
9801 W HIGGINS RD SUITE 400
ROSEMONT, IL 60018

FOR THE ACCOUNT OF:

HEROIC INVESTORS LLC

BRIEN P WLOCH

RAMONA M NAVITSKY

15 FOREST LN

SOUTH BARRINGTON IL 60010-6173

POST EFF

DATE DATE DESCRIPTION TOTAL
END OF PREVIOUS YEAR BALANCES

01/22/19 01/22/19 PAYMENT 4,113.23
02/22/19 02/22/19 PAYMENT 4,095.21
03/22/19 03/22/19 PAYMENT 3,928.19
04/22/19 04/22/19 PAYMENT 4,067.22
05/22/19 05/22/19 PAYMENT 4,003.13
06/24/19 06/22/19 PAYMENT 4,039.23
07/31/19 07/31/19 PAYMENT 1,476.05
08/22/19 08/22/19 PAYMENT 3,985.50
09/23/19 09/22/19 PAYMENT 3,953.12
10/22/19 10/22/19 PAYMENT 3,831.88
11/22/19 11/22/19 PAYMENT 3,828.68
12/23/19 12/22/19 PAYMENT 3,757.81

ENDING BALANCES

INTEREST RATE

YTD INTEREST

TOTAL PAYMENT AMOUNT

PRINCIPAL

287,500.
0

2,500.
2,500.
2,500.
2,500.
2,500.

2,500.
2,500.
2,500.
2,500.
2,500.
260,000.

ANNUAL STATEMENT

PAGE NO. 1

LOAN NO. 00001

INTEREST

1,613.
1,595.
1,428.
1,567.
1,503.
1,539.
1,476.
1,485.
1,453.
1,331.
1,328.
1,257.

5.750000

17,579.25
2,500.00

ESCROW

R-6807-003-001 12-31-19

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...

Page 1 of 1

PAGE 26960

12/15/2021



LNN 167 6807-003 Annual Statement Page 1 of 1

167 BARRINGTON BANK & TRUST CO., N. A. ANNUAL STATEMENT R-6807-003-001 12-31-20 PAGE 22162
LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-20 PAGE NO. 1
BARRINGTON BANK & TRUST CO., N.A. ACCOUNT NO. 00570018495 LOAN NO. 00001
LOAN DEPARTMENT/847-842-4500
9801 W HIGGINS RD SUITE 400 INTEREST RATE 4.250000
ROSEMONT, IL 60018
FOR THE ACCOUNT OF: YTD INTEREST 11,608.05
TOTAL PAYMENT AMOUNT 2,500.00

HEROIC INVESTORS LLC

BRIEN P WLOCH

RAMONA M NAVITSKY

15 FOREST LN

SOUTH BARRINGTON IL 60010-6173

POST EFF

DATE DATE DESCRIPTION TOTAL PRINCIPAL INTEREST ESCROW
END OF PREVIOUS YEAR BALANCES 260,000.00 .00
01/22/20 01/22/20 PAYMENT 3,787.36 2,500.00 1,287.36 .00
02/24/20 02/22/20 PAYMENT 3,774.99 2,500.00 1,274.99 .00
03/23/20 03/22/20 PAYMENT 3,617.39 2,500.00 1,117.39 .00
04/22/20 04/22/20 PAYMENT 3,381.58 2,500.00 881.58 .00
05/22/20 05/22/20 PAYMENT 3,385.42 2,500.00 885.42 .00
06/22/20 06/22/20 PAYMENT 3,405.78 2,500.00 905.78 .00
09/10/20 09/10/20 PAYMENT 867.71 .00 867.71 .00
09/10/20 09/10/20 PAYMENT 3,396.63 2,500.00 896.63 .00
09/22/20 09/22/20 PAYMENT 3,393.09 2,500.00 893.09 .00
11/23/20 11/23/20 PAYMENT 850.00 .00 850.00 .00
11/27/20 11/24/20 PAYMENT 3,350.00 2,471.67 878.33 .00
12/09/20 12/09/20 FEE WAIVER 1.42 .00 .00 00

LATE FEE 1.42

12/10/20 11/22/20 PAYMENT 28.33 28.33 .00 .00
12/24/20 12/23/20 PAYOFF 238,369.77 237,500.00 869.77 .00
ENDING BALANCES .00 .00

https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124... 12/15/2021





